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\\) EXTENSION AGREEMENT

3957146

THIS INDENTURE, made this___ 20TH day of DECEMBER 19 90 , by and

[}
N

between WESTERN SPRINGS NATIONAL BANK AND TRUST

.
the owner of the mortgage or trust deed hereinafter described, and WESTERN SPRINGS,

NATIONAL BANK AND TRUST, AS TRUSTEE U/T/A DTD12/5/89 A/K/A TRUST #3203 ,

(CCrR Fog g MelTDAGE

representing himself or themselves to be the owner or owners of the real estate
hereinafter and in said deed described ("Owner")., WITNESSETH: '

1. The parties hereby agree to extend the time of payment of the
indebtecaess evidenced by the principal promissory note or notes of

WESTERN SURTNGS NATIONAL_ _BANK AND TRUST AS TRUSTEE U/T/A DIDIZ/S5/89 A/K/A
TRUST #3209 Anl HIGHLAND PARTNERS, AN ILLINOIS GENERAL PARTNERSHIP

.&/QJ dated DECEMBER 14 %9_89 , secured by a mortgage or trust deed in the nature of
\ a mortgage register.d/recorded DECEMBER 14 | 19 89 , {n the office of the

% Recorder/Registrar of Titles of COOK County, Illfnois, in

[ :

?f\ of | _ at page as document

N LYY »

o3 No. 3847356 " Conveying to_ 4SCTERN SPRINGS NATIONAL BANK AND TRUST

™~ certain real estate in COOK____ _ County, Illinois described as follows:

koK and recorded as document no. 89597560 ) 395?12
SEE SCHEDULE A ATTACHED HIRFTO AND MADE A PART THEREQF 6
DATED DECEMBER 10, 19S50

2. The amount remaining unpaid on the indebtedness is $1,430,000.00 .

3. Said remaining indebtedness of $_1,250,00D.00 ._shall e 'paid on or

%

L

‘,' é before DECEMBER 10, 1391
;i

=

S

Yy

and the Owner in consideration of such extension promises and agrees to pay the
principal sum secured by said mortgage or trust deed as and when therein
provided, as hereby extended, and to pay interest thereon MONTHLY

until DECEMBER 10 , 19 91 , at the rate of PRIME + %% VARIABLE AS PER IXTE

per cent per annum, and thereafter unctl maturity of said principal sum as
hereby extended, at the rate of % VARIABLE'AS PER NOTE per cent per
annum, and interest after maturity at the rate of PRIME + 5.50% AS PER NOTE

per cent per annum, and to pay both principal and interest in the coin or
currency provided for in the mortgage or trust deed hereinabove described, but
if that cannot be done legsally then in the most valuable legal tender of the
United States of America current on the due date there of, or the equivalent in
value of such legal tender in other United States currency, &t such banking
house or trust company in the Village of Western Springs as the holder or
holders of the said principal note or notes may from time to time in writing
appoint, and in default of such appointment then at_ YESTERN SPRINGS NATIONAL

BANK AND TRUST, 4456 WOLF ROAD, WESTERN SPRINGS, ILLINOIS 60558

‘I

»PROVISIONS ON THE REVERSE SIDE HEREQF ARE INCORPORATED HEREIN"
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4, If any part of said indebtedness or interest thereon be not paid at

the maturity thereof as herein provided, or if default in the performance of
any other covenant of the Owner shall continue for twenty days after written
notice thereof, the entire principal sum secured by said mortgage or trust
deed, together with the then accrued interest thereon, shall, without netice,
at the option of the helder or holders of said principal note or notes, become
and be due and payable, in the same manner as if sald extension had not been
granted.
5. This apreement is supplementary to said mortgage or trust deed. All
the provisions thereof and ¢f the principal note or notes, including the right
to declare principal and accrued interest due fox any cause specified in said
mortgage or trust cdeed or notes, but not including any prepayment privileges
unless herein expressly provided for, shall remain in full force and effect
except as herein expressly modified. The Owner agrees to perform all the
convenar<s) of the granter ox grantors in said mortgage or trust deed. The
provisions of this indenture shall inure to the benefit of any holder of said
principal nite or notes and interest notes and shall bind the heirs, personal
representatives and assigns of the Owner. The Owner hereby waives and releases
all righes aad /ponefits under and by virtue of the Homestead Exemption Laws of
the State of Illlpois with respect to said real estate. If the Owmer consists
of two or more pers.ns, their liability hereunder shall be joint and several.

IN TESTIHMONY WAEREOF, the parties hersto have signed, sealed and delivered

this indnnture the day and-year first above written.
WESTERN SPRINGS NATIONAL BANK AND TRUST &S

TRUSTE u A DTD 12/5/89 A/K/A TRUBIEXNBROS
' BY: gcw t: Ll S 5’*";‘5’{5’,‘/{, Ny

a7 CEST: y trce o BS b {(SEAL)
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