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MORTGAGE

THIS MORTGAGE("Sacurlty Insirument”®) is glven on APRIL 11TH '
JATINKUMAR C. SHAH AND REKHA J. SHAH, HIS WIFE

("Borrower"), The Security Insirumant is given to LOAN AMERICA
, which is organized and existing

FINANCIAL CONPORATION,
under the laws of ths stale 5. FLORIDA , and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 33441F ("Lender”).
Borrower owes Lender the piincipal sum of EIGHTY SEVEN THOUSAND AND NO/100

Doltars (U.S. & ( 87,000.00 ) This debtis evidenced by Borrower's
Note dated the same date as this Security Instrument ("Nota*), which pravidastor monthiy payments, with the full debt,
2006 - [ 'This Security instrument securss to Lendar:

it not pald earlier, due and payable on MAY 18T,
{a) the repaymant of the debt evidenced by the Note, with interest, and all renewals, extensicns and moditications; (b)

the payment of ail othar sums, with interes!, .dvinced under paragraph 7 1o protect the saecurlty of this Security instrument;
and (c) the performance of Borrowsr's covenants.and agreements undar this Security Instrument and the Note. For this
purpase, Borrower does hereby mortgage, gran’ ar.d convey to Lender the following described property located In

COCK County, lllinois:

THE EAST 26.08 FEET OF THE WEST 83.33 FEUT OF LOT EIGHTY=-TWO (82)

(EXCEPT THE SOUTH 8 FEET THEREOF); ALSS LrnE SOUTH 10 FEET OF THE

NCRTH 22 FEET OF THE WEST 18 FEET OF LO1.L7GHTY-TWO (82), IN

BALLARD TERRACE, BEING A SUBDIVISION OF THE NORTHWEST QUARTER (1/4) 5
[ d

OF THE SOQUTHWEST QUARTER (1/4) OF SECTION 17, TOWNSHIP 41 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAYMN, 'ACCORDING TO THE PLAT wp
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAW OF TITLES OF COOK (3}
COUNTY, ILLINO1S, ON JUNE 14, 1956 AS DOCUMENT NUMSEK 1676583. ’;‘.
g
w
which has the address of 9063 GRACE AVE . NILES '
[Streel] {Cilty}
Winois 60648 (*Property Address~);

|Zip Code)

TOGETHER WITH all the improvemeants now or hereafter eracted on the property, and ali easemants, rights,
appurtenancas, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now
or hereafter a part of the property. All replacements and additions shalil aiso be coveraed by this Sacurily Insirument.

All of the lorageing is relerred to in this Sacurity Instrument as the "Property.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate heraby conveyed and has ihe right to
mortgage. grant and convaey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warranis and will defend genarally the tille to the Property against ail claims and demands, subject to any

sncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.
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UNIFORM COVENANTS | B 'NF 'HenaiA greqeslo:PY
tovediPrapayme (] o8, rowérishall dromptly pay when due

1. Payment of Principal
ths principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

. ' 2. Funds for Taxes and Insurance, Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender of the day monthly payments are due undar the Nota, until tha Note is paid in full, a sum ("Funds*) equal to
one-twelfth of; (a) yearly taxes and assessments which may altain priority ovar this Security Instrument; (b) yearly
leasehold payments or ground rents on the Properly, if any; (c) yeatly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These llems are called "escrow items.” Lender may estimate the Funds due on the
basfs of currant data and reasonable astimates ol luture ascraw items,

The Funds shall be held in an institution 1he dsposits or accounts of which are Insured or guaranteed by a federal or
state agency {including Lender i Lendeor is such an institution}. Lender shall apply the Funds to pay tha escrow items.
Lender may not charge tor holding and appiying the Funds, analyzinp the account aor verifying the escrow items, uniess
Lendsr pays Borrower Interast on the Funds and applicable law permits Lander to make such a ¢charge. Borrower and
Lender may agrae in writing that interast shall be paid on the Funds, Unlesa an agresment is made or applicable law
requires interest to be pald, Lander shall not be raquired 1o pay Borrower any Interesi or earnings on the Funds. Lender
shall glve to Borrowar, without charge, an annual accounting of the Funds showlng cradits and debits ta the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, togsther with the future monthly paymeants of Funds payable prior to
the due dates of the escrow itams, shall exceed the amouni required 1o pay the escrow items when due, the excess shall be,
al Borrower's option, elther promptly repaid 10 Borrower or credited lo Bofrower on monthly payments of Funds. Il the
amount of the Fundis held by Lender is not sulficient lo pay the escrow items whan due, Borrower shall pay to Lendar ary
amouni necessary i~ .nake up the deficlency in oane or more paymenis as required by Lender.

Upon payment in/uil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lende . lf under paragraph 19 the Praperty is sald or acquired by Lander, Lender shall apply, no later
than Immediately prior \o */1e sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsithe sums sacured by this Security instrument.

3. Application of Paymaer.ts, I!nless applicable law provides otherwise, all paymaents received by Lender under
paragraphs 1 and 2 shall be appli~Jd: lirst, to late charges due under the Note; second, to prepaymant charges dua under the
Note; third, to amounis payable unide- paragraph 2; fourth, 1o interest due; and iast, to principal dua.

4, Charges; Llens. Berrowar shiall pay all taxes, assessments, charges, fines and imposlitions aitributable to the
Property which may attain priority ove this Security Instrument, and leasehcid paymants or ground rants, [f any.

Borrower shall pay these obligations in tha manner provided in paragraph 2, or if not paid in that mannar, Borrower shall
pay tham on time directly 1o the persop ower pavyment. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower makes these paymants directly, Barrowar shall promptly jurnish to Lender
recaints avidencing thae paymanits,

Borrowaer shall promptly discharge any lien wifin has pricrily over this Security Instrumeant unless Barrower; {a)
agrees in writing to the payment of the obligation s2cir/ed by the lien in a manner acceptable to Lander; (b) contests in good
faith the lien by, or defends against enforcement of tno lien in, legal proceedings which in the Lender's opinion operate to
prevent the entorcement of the [len or forfeiture of any pa‘t ol the Property; or (c) secures from the holder of the lien an
agresment satisfactory to Lender subordinating the llen tu thia Secutrity Instrument. If Lender determines that any part of
the Propenty is subjact to a llen which may attain priority ove/ th's Securily Instrument, Lender may give Borrower a
notice identilying the lien. Borcower shall satisfy the lien or take'ons or mare of the actions set forih above within 10 days
of the giving aof notice.

5, Hazard Insurance. Borrower shall keep the improvemenis now e:.isting or hereaiter arected on the Property
insured against loss by lire, hazards included within the term “extencec cnverage™ and any othar hazards for which Lender
requires insurance. This insurance shall be maintained in the amounic and f~r the periods that Lender requites. The
insurance carrler providing the insurance shall be chosen by Borrower sub ect ¢ Lander's approval which shall not be
unraasonably withheld.

All insurance policies and renawals shail be acceptable to Lender and shul!inslude a standard mortgage clause. [
Lender shall have the right to hold the policies and renewals, If Lender requires, Brivower shall promptly give to Lender ¢
all recoipts of pald pramiums and renewal notices, In the evaent of loss, Borrowaer shr:'.glve prompt notice to the insuranca,n
carrier and Lander. Lander may make proof of loss if not made prompily by Borrower, -~}

Unlass Lendsr and Borrower otharwise agres in writlng, insurance proceads shail Lie applied to restoration or repair b=t
of the praoperty damaged, if the restoration aor repair is economically feasible and Lender's s/ curily Is not lessened. If the O
restoration or repair is not economically feasible or Lender’'s securily would be lessened, tha insurance proceads shall bess
applied to the sums secured by this Securily Instrument, whether or not then due, with any exceuss said ta Borrower. If
Barrower abandons the Praperty, or doas nat answear within 30 days a notice from Lander that thy Iisurance casrier has
oftered 1o gsettle a claim, then Lender may collect the insurance proceeds. Lender may use the pracesis to repair or rastore
the Property or o pay sums secured by this Security Instrumant, whethar or not then due. The 30-day pariod will begin
when the notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dua date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquirad by Lender, Borrowar's right to any insurance policles and proceeds resulting
trom damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedi|ataly prior to the acqulsition,

8. Presarvation and Maintenance of Property; Leasehalds. Barrowar shall not desiroy, damage or substaniially
change the Propenrly, allow the Property to detaricrate or commit waste. If this Saecurity Instrument is on a leasehold,
Borrower shall comply with the provisians of the lease, and i Borrowsrt acquites faa tiile to the Proparty, the leasehold and
fae titie shall not merge unless Lender agress to the merger in writing.

7. Protaction of Lender’s Righta In the Property; Mortgage Insurance. If Barrowsr fails to parform the
covenants and agraements contained in this Security Instrument, or there is a lega) proceeding that may significantly affect
Lender's rights in the Propenty (such as a procaeding in bankruptcy, prebate, for condemnation or to enforce laws or
regulations), then Lender may do and pay tor whatever is necessary to protect the valus of the Property and Lendar’'s rights
Inthe Proparty. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
instrument, appearing in couri, paying reascnable atiornay’s fees and entering on the Propstriy 1o make repaira. Ahhough
Lendaer may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lendar undaer this paragraph 7 shail become additionat dabt of Borrower secuted by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymaent, these amounts shall bear interest from
the daie of disbursement at the Note rate and shall be payable, wilh Interest, upon notice from Lendar to Borrowaer

requasting payment,
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If Lander required mortgage insurance as a conditien of making the loan securad by this Sacutily Instrument,

Borrower shall pay the pramiums required 1o maintain the insurance In effect untit such time as the requirement for the
‘insutance terminates in accordance with Borrower’'s and Lender's writlen agreement or applicabie law.

8. Inspectlon. Lender or its ageni may make reasonabie antrles upon and inspections of the Properly. Lender
shall give Borrowar notice al the limas of or prior to an inspection specilying reasonable cause lor the inspection,

8. Candemnatlon. The procesds of any award or claim for damages, direct or consequential, in connastion with
any condemnation ar other taking of any part of the Property, or for conveyance In lisu of condemnation, are hareby
assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appliad lo the sums secured by this Seaurity
Instrument, whether or nol then dua, with any excess paid to Borrowaer. In the event ol a partlal taking of the Property,
unless Borrower and Lender otharwlse agree in wriling, the sums sacured by this Secursity instiument shali be reduced by
the amount of the procaeds mulliplied by the following fraction; (a} the total amount ol the sums secured iImmediaiely
befora the taking, divided by {b) the fair market value of the Propsrty Immediately bafore the taking. Any balance shallbe
paid to Borrowser.

Il tha Property is abandaoned by Barrowaer, or If, aftler notice by Lender to Borrowsr that the condemnor offers to
make an award or settle a clalm (or damages, Borrower falls 1o respond to Lender within 30 days alter the date the noﬂcoja
given, Lendar is authorized to collect and apply the proceeds, at ils opiian, either lo restaration or repair of the Proparty ar

)to the sums secured by this Securlty instrument, whether or not then due,
Unless Lander and Borrower otharwise agree in wriling, any apptication of proceeds to principal ahall not extend or
& postpona the dus Jdaie of the monthly payments referred to in paragrapha 1 and 2 or change the amount of such payments.

10. Borrower Nui Released; Forbearance By Lender Nat a Walver. Extension of the time for payment or
modification of amorilz=ton of the sums secured by this Secutity Instrument grantad by Lendar to any successor In
interast of Borrower siral. nol operate 1o release the liability of the original Borrower or Borrower's successors in Interest,
Lender shall not be tequiiec to commence proceadings against any successor in interest or refuse to exlend time for
payment or otherwise mouif; amortizalion of the sums secured by this Security instrument by reasan of any demand made
by the original Borrower or Eorrswar’s successars in interaesl. Any forebearance by Lendar in exercising any right or remedy
shall not be a waiver of or praclusethe exercise of any right or remedy.

11. Successors and Assigns B.:iid; Joint and Soverai Llablilty; Co-slgners. The covenants and agroements of this
Security Instrument shall bind and ben~!it the successors and assigns ol Lender and Borrowar, subjaect to the provisions
of paragraph 17. Borrower's covenan(s #n< agreements shall be joint and several. Any Borrower wha co-signs this Secutity
Instrumeant but does not execute the Nolu: (a) is co-signing this Securily Instrument only to mortgage, grant, and convey
that Borrawer's interast in the Proparty undr'r thy terms of this Security Insirument; {b) is not personally obligated 10 pay
the sums secured by this Security Instrumes.t: and (c) agrees that Lender and any other Borrower may agree to extend,
modily, orbear or make any accommodations \/itt regard to the terms of this Security lastrument or the Nole without that
Borrower’s consent,

12. Loan Charges. If the loan secured by this Secivity Instrumaent Is subject to a law which sets maximum loan
charges, and that law is linatly inlerpreted so that the Interast or othar loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, ther: (a) any such loan charge shall be teduced by tha amount
necessary to reduce the charge 1o the permittad limit; ana (b} =ny sums already collected from Borrower which exceeded
parmiitad {imlts will be refunded to Borrowaer. Lender may chirore 1o make this rafund by reducing the principal owed
undar the Nole or by making a direct payment to Borrowar. If a rafund reduces principal, the reduction will be treated as a
parnial prepaymeni without any prepayment charge under the Note

13. Leglslatlon Affecting Lender's Rights. Il enaclmant or expiratiar. 3! applicable laws has the effect of
rendaring any provision of the Note or this Sacurity instrument unenfircesble according to its terms, Lendet, at its option,
may reguire immediaie payment in full of all sums secured by this Security ln=ttument and may invoke any remedlies
permittad by paragraph 18. If Lender exercises this option, Lender shall take thu sleps spaciliad in tha second paragraph of
paragraph 17.

14, Notlces. Any natice to Borrowes provided for in this Securily Instrument srna'l be given by delivering it or by
mailing it by first class mall unless applicable law raquires the use of another mewra. The notice shall ba diracted to the
Property Address or any other address Borrower designates by notice 1o Lender. Any isctice to Lender shall be given by
first class mail to Landar's addrass slaled hatain of any other address Lendsr designutes by nolice 1o Borrower. Any noticer,)
providad for In this Security Instrumani shall be deemed to have been given tc Borrowat.o: Lender when glven as provided £0
in this paragrapgh, e

15. Governing Law; Severability. This Security Instrument shall be gavernad by tedatal law pire the law of the
Jurisdiction in which the Proparty is located. In the evant tha! any provision or clause of this Secyrit, instrument or the
Note conflicts with applicable law, such conftict shali not alfect other provisions ot this Sacurity Instrumant or the Note
which can be given effact without the canllicting provision. To this end the provisions of this Security Inatrumaent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Sacurity instrument,

17. Transfer of the Property or a Benaficial Interest In Barrower. If all or any parl of the Property or any
interest in It is sold or transterred {ol Il a beneticial Interest In Borrower is sold or transterrad and Borrawer is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediale paymaeant in {ull of all sume
secured by this Security Instrument. Howevaer, this oplion shall not be exsicised by Lendor Is exercise is prohlbited by
{adaral law as of the date of this Sscurily Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not less than 30 days from the date the notice is delivared or mailed wilhin which Borrower must pay all sums secured by
this Security Instrumant. it Borrower ails 10 pay these sums priof to the expiration of this patiod, Lender may invoke any
remedies permittad by this Security Instrument without furthar notice or demand on Borrower,

18. Borrower's Right to Reinstate. It Barrower meets certain conditions, Borrowsr shall have the right to have
enforcement ef this Securily Instrument discontinued at any lime prior to the sarliar of: (8) 5 days {or such olher period as
applicable law may specily for rainstatement) belcre sale of the Proparty pursuant 1o any power of sale contalned in this
Security Instrumant; or (b} entry of & judgment enforcing this Securily Instrument, Those conditions are that Borrower:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any othar covenanls or agreemants; (¢) pays all axpenses incurred in enforcing this
Security Instrumant, including, but not limited to, reasonable attorney’s teas; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrowsr, this Security Instrument and the obligations secured hareby shall remain fully elfactive as it no accaleration had
occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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19. Acceleration; Remedias. Lender shall give notice to Borrowar prior ta accelerat

of any covenant or agreemant In this Securlly Instrument (but not prior to acceleration under paragrephs 13 and 17 uniess
- applicabie law provides 6terwlse). The notice shali spacify: (a) iHe default; (b) the action taguired to cure the default;
{c) » dats, not less than S0 Xiays from the date the notice is giver Jo Borrower, by which thg Helault must be cured; and {d)
that fajlure io cure the default on or before the date specilied i #he notice may resuit In acgeferation of the suma sacured
by this Securlty Instrument, foreciosure by judicial proceading-and sale of the Property. Thé notice shali further Inform
Barrowaer of the right to rejnstate alter eccaleration and the right so assert In the foreclosure proceeding the non-existence
of a defauit or any otherdgfense of Borrower to sccaleration and,joreciosurs. if the defaulf i¢'not cured on or before the
date specilied In the nolice, Lender at lts optlon may require immediate paymaent in full of ail'sums secured by this
Sacurlty Instrument without further demand and may foraclose this Securlty Instrument by judicial procesding. Lender
shall be entltlad to coliact all expenses Incurrad In pursuing the remedies provided In this paragraph 18, including, but

not iimited to, reasonable altorneys’ fees and costs of title avidance.

20. Lender In Pogsessalen. Upon accelaration under paragraph 19 or abandonmaent of the Property, and at any time
prior to the expiration of any period of rademption following judicial sale, Lender {in person, by agent or by judicially
appolntad receiver) shall be entitied to entar upon, take possession of and manage the Proparty and lo collect the rents
of the Property Including those past dua. Any rents collected by Lender or the receiver shall be applied first to payment
of the costs of managemaent of the Property and coltection of rents, including, but not limited to, receiver's {ees, premiums
on recelver's bonds and reasonable attorneys’' fees, and then lo the sums secured by this Security Instrument,

21. Release. Upon payment of all sums secured by lhis Security Instrument, Lendar shall ralease this Sacurlty
Instrument witho’.(charge to Borrower. Borrowar shall pay any recordation costs.

22, Walver of Helnastead. Borrower walvas all right of homestaad exemption in the Property.

23. Bidars to this Sarusity Instrumant. if one or more ridars are execuled by Borrowsr and recorded together with
this Security Instrumer(, 1',e covanants and agreements of each such rider shall be incorporated into and shall amaend
and supplement the coveran's and agreements of this Securily Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicauls nex{es)]

[ Adjustable Rate RiZer [ condominium Rider 3 2-4 Family Rider
[ araduated Paymeont fiider D Plannad Unit Developmaent Rider

1 otheris) [specity)

BY SIGNING BELOW, Borrowaer accepts and arrres to the terms and covanants contalned in this Security
Instrument and in any ridar(s) executed by Borrowe: and recorded with it.

Na b e brcan ¢ Rk Seal Relebs T . Shah Seal
SHAH -Borrower

JATINKUMAR C. SHAH ‘Bomrower REKHA J.

-

STATEOF  y1LINOTS DU PAGE County ss:

1, THE UNDERSIGNED . @ Notary Public in and (o’ s2id county and" iialc,

tats86¢

do hereby certify that JATINKUMAR C. SHAH & REKHA J. SHAH,‘I’LUJ I.t".‘-‘?-

, personally known lo me to be the same person(s) whose name(s} ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that TheY

signed and delivered the said instrumer. a5 THEIR free and voluntary act, for the uses and purposes therein \

sef forth,

Given under my hand and officiai seal, this  1lth day of APRIL , 1991

My Commission expires:

"OFFICIAL SEALY 4 ARG SM W

CHRISTINE M. CROMWELL Matare Pubtic
Notary Public, State of iliincls | Y

| Sommiasion Explces 12

ORK BROOK, IL 60521

(Address)
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