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NOTE AND MORTGAGE MODIFICATION AGREEMENT

THIS NOTE AND MORTGAGE MODIFICATION AGREEMENT (the "Agreement")
is made as of this _l1st day of April , 1891, ("Effective
Date") by and between

COLONIAL BANK

an filinois banking corporation and the owner of the mortgage or
trust deed hereinafter described ("Colonial Bank"), and Joseph G.
Di Leonardi and Carol J. Di Leonardi, his wife, representing
him/her/itself or selves to be the owner or owners of the real
estate hereinafter deascribed {("Owner'j.

WH7REAS, on February 28 , 19886 , for full vaiue
recaeivaed, Owner executed and delivered to Colonial Bank, a
certain Puimissory Note in the principal amount of IWENTY FIVE
THOUSAND T4 HUNDRED EIGHTY NINE _AND 26/100 (3525,689.26) (the
"Note"}, made payvable to Colonial Bank, OCwner secured the
payment of szid Note by granting to Colonial Bank a cerxrtain
Mortgage or Trvst Deed in nature of a dMortgage ("Meortgage™},
which was recoxvded in the cffice of the Recorder of Deedas or
Registrar of Titiies of Cook County, Illinois, as Document No.
3306356, encumberiny certain real estate described as follows:

LOT TWELVE (12}

IN SCHORSCH FOREST VIEW. UNIT NG, &, BEING 1IN THE NORTHWEST
QUARTER (1/4) OF SECTIOFN )4, TOWNSHIP FORTY (40) NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAS MERIDIAN, ACCORDING TC PLAT THEREOF
REGISTERED IN THE OFFICE ©O= THE REGISTRAR OF TITLES OF COCK
COUNTY, ILLINOIS ON SEPTEMBER 7, 1965 AS DOCUMENT NUMBER 2229682.

Permanent Index No. 12-14-121-00£-0000
Commonly knaown as: 4615 N. Potawa’omie, Chicago, IL. 60656

WHEREAS, Owner also executed’ the following documents in
conjunction with the Mortgage referfnced above, and recorded as

indicated below (if none, 8o state):Exiension Agreement, Dated
February 28, 1986 Record #3501429 _ .

WHEREAS, Colonial Bank and Owner wiah ro madify the Note and
Mortgage based on the terms and conditions wajich follow:

NOW, THEREFORE, in consideration of the! mnutual covenants
contained herein and for other good and valuable consideration,
the receipt and sufficiency of which is hereb? scknowledged,
Colonial Bank and Owner hereby agree that the Note ard Mortgage
are nereby modified as follows (strike out all paragravhs which
are inapplicable):

1. Dutstanding Indebtedness. As of the Effective Date,
the outstanding indebtedness on the Note is $23,333.69 .
{the "Indebtedness").

2, Extension of Time for Payment. The parties hereby
agree to extend the time for pavyment of the Indebtedness to and
including April 1 , 1996, with payments as folliows in
paragraph 5 below.

3. Interest Rate. The parties hereby agree change the
rate of annual percentage interest on the Note tao 9.175% per
annum, and interest after maturity to 12.15% per annum, with
payments as follows in paragraph 5 below.

Owner the additional princ;pal sum of $
("Additional Funds") No-&
and Owner aqre 8
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and Owner further acknowledge that Colonial
said Additional Funds subjec in restrictions set forth

herein. Pazme:izzi:; ndebtedness and such Additional Funds

5, FPayments by Owner. Owner shall make monthly payments
of $234.61 ' (principal and interest) commencing on the
firat day of May 1 , 1991, and on the first day of
each and every month thereafter until maturity. Owner further
agrees to pay the principal sum secured by the Mortgage as
therein provided, as hereby modified, in the currency provided
for in the Mortgage, but if that cannot be done legally then in
the most wvaluable legal tender of the United State of America
current on the due date therecof, or the egquivalent in value of
such 4Leqgal tender in other United States currency, at such
banking - house or trust company in the City of Chicago as the
holder oi holders of the said principal note or notes may from
time to <ime in writing appoint, and in default of such
appointment then at Colonial Bank.

6. Prior.ty of Additional Funds. Colonial Bank and Owner
agree that if /Additional Funds are to be disbursed pursuant to
this Agreement, anch Additional Funds shall have priority over
any and all sums| ~ivwe under the Note and Mortgage, as madified
herein.

7. Default. If eny part of said indebtedness or interest
thereon is not paid at meturity, or if default in the performance
of any other cavenant of (tle Owner shall continue for twenty days
after written notice therecs, the entire principal sum secured by
said mortgage or trust deszd, . together with the then accrued
interest thereon, shall, witlout notice, at the option of the
holder or holders of said —rrincipal note or notes, shall
immediately be due and payable/ in  the same manner as il said
modificaticon had not been granted.

8. Ratification. This agreemsnt is supplementary to the
mortgage or trust deed described above. Except as modified
herein, all of the terms, provisions &ad covenants of the Note
and Mortgage not expressly modified by Ahis Note and Mortgage
Modification Agreement, but not inclvaing any prepaymentis
privileges unless expressly provided f¢» ~berein, are herebvy
confirmed and ratified and shall remain in full force and effect.
Owner agrees to perform all the covenants 2f the grantor or
grantors in the Mortgage. The provisions of thiyn indenture shall
insure to the benefit of any holder of said prancipal note or
notes and interest notes and shall bind the thelirs, personal
representatives and assigns of the Owner. The O.rer hereby
waives and releases all rights and venefits under apa by virtue
of the Homestead Exemption Law of the State of Il.ipnais with
respect to said real estate, If the Owner consists ©Of two or
more persons, their 1liabiiity hereunder shall be Joint and
several.

9. Prior Name. Colonial Bank was formerly kKnown as
COLONIAL BANK AND TRUST COMPANY OF CHICAGO. Any references to
the prior name in any of the documents described herein shall be
deemed to be references to Coleonial Bank.

IN WITNESS WHEREOF, the parties hereto have signed, sealied
and delivered this Note and Mortgage Modification Agreement as of
the Effective Date.

OWNER :

CAROL J47/ DI LEONARDI
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STATE OF ILLINOIS

COUNTY OF Cook

Tl The undersigned, a Notary Public in and for the County and

"-State aforesaid, DOES HEREBY CERTIFY, that the above names,
persconally known to me to be the same person{s) whose name(s)
is/are subscribed to the foregoing instrument, appeared before me
this day in person and acknowledged that he/she/they signed and
delivered the said instrument as his/her/their own free and
voluntary act for the uses and purposes therein set forth. -

GIVEN under my hand and Notary Seal this 9th day af
Zbpril » 1991,
Né”may PUBLIC
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(JUTARY: PUBLIC, STATE OF ILLINOIS 1
My Gooomission Expires 12J9/91 ¢
A PPN GG ISP

My commission expires:

Laaaaaaa aay

COLONIAL BANK:

Its: { SEAL)

ATTEST:

Its;:

State of Illinois

County of Cook

The undersigned, a Notary Public in ‘and for the County and

State aforesaid, DOES HEREBY CERTIFY, that the above named
Barbara A. Bernardini, vice President and Eljzabeir A. Bender

Loan Qfficer , of COLONIAL BANK, perec.r.ally known to me
to be the same persons whose names are subscribed to the
foregoing instrument, appeared pefore me this 4d:avy in person and
acknowledged that said Vice President, as cuscudian of the
corporate seal of said Corporation, caused the corporuate seal of
sajid Corporation to be affixed to said instrument as s3aig Vice
President's own free and voluntary act and as the Jfree and

voluntary act of said Corporation.

GIVEN under my hand and Notary Seal this 9th_ qay of

ﬁé%a&% PUBLIC ’
(SEAL) “OFFICIAL SEAL”

MERGARET M. BRINK My commissions expires:

NOTARY PUBLIC, STATE OF ILLINQIS
My Gommission Expires 12;‘9]91

At At i
S i a e e o e

This instrument was prepared by and return to:T, Richardson,
Colonial Bank, 5850 W, Belmont Ave., Chicago, Illinocis 60634.
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