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MORTGAGE
THIS MORTGAGE .(**Security Instrument’"). is given on..... A RLL . 2 ittt eeirr et ttes e eanann
19,...3%... The morgagor is.............T TH OMASGALASSINIANDWYKATHLEENGALASSINI +. HUSBAND .. ..
...... AND . WILE | L iiiiiiiiiiiirrariesniinens

‘‘Borrower'"). This Security Instruiment is given to
UNITED sm'u*ss ASBNO.E. IHE SQUTHWEST F3B..,

...which is organized and existing
y undcr the laws of.....;. "NITED. STATES. ... .......o.eis ;,and whosc BAGTESS 15, veeer s erenrersmssenessasssosseeeeneen.
el 3200, SCLILWRST, FREEWAY A - #2000, .H.QH.S.IQQ’.: WTEXAS 77027, e e
| (**Lender’’). Borrower owes. Londer the principal sum of.......QNE..HUNDRED.. FOUR. THOUSAND. FOUR  HUNDRED..........
F v ANR.NOAI00.......... L. X, ernnecrreaeararnnen Dollars (U.S. $........ }Q4,400.00...

..}, This debt is evidenced by
Borrower's note datcd the same d:ite. as this Security Instrument (“Note") which provides for monthly payments, with the

full debt, if not paid earlier, due and payable on MAY.. Lo 1388, This Security Instrument secures
1o Lender: (a) the repayment of the dest e sidanced by the Nute, with interest, and all renewals, extensions and modifications;
(b) the payment of all other sums, with intrest, advanced under paragraph 7 to protect the security of this Secusity Instrument;
and (c) the performance 6f Borrower's coverants and agreements under this Security Instrument and the Note. For this pur-
pose, Borower does hereby mortgage, granw.and convey to Lender the following described property located in...............
ereeererereneinenenn BAAR L RO 59 Jr ++-... County, IHinois:

THE NORTH 5 FEET OF LOT 27, LO1 2. THE SQUTH 5 FEET OF LOT 29 IN BLOCK 8
IN THE SUBDIVISION OF BLOCK 4 THE NOP™H 188.95 FEET OF THE EAST 197.10 FEET

OF. BLOCK 5, BLOCK 6, THE SOUTHWEST ! /4 '0F BLOCK 7, BLOCK 8 AND 15 AND
BLOCK .18, (EXCEPT THE WEST. 50 FEET Qi 7aR SQUTH 125 FEET THEREOF), ALL IN
JOSEPH K. DUNLOP'S SUBDIVISION QF THE ¥%2

(]

? 1/2 OF THE.SOUFHEAST 1/4 AND
THAT- PART OF THE EAST. 1/3 OF THE EAST 1/2_ 07 THE SOUTHWEST 1/4 LYING

SOUTHEAST OF THE CENTER OF DES PLAINES AVEQUZL . IN SECTION 13, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL M:RIDIAN, IN COOK ‘COUNTY,
ILLINOIS.

REI#C-46589

PINS: 15-13—&02;915

£0S886E

wl-uch has the addtess of 938 LATHROP

- | ) FOREST PARK -
................ 27 istreet) . , '

............................ - oveeenen (" Property Address’');
f2ip Codel ( perty )

Tooamsx Wm—: all lhe nnprovements now or hereafier erected on the property, and all easements, rights, appurenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter a part of the

property.; All. mplacements and additions shall nlso be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the **Property."’

BorRrOWER COVENANTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
‘ grant and convey the Property and lhat the Propeny is uuencumbered except for encumbrances of record. Borrower warrants
. and will defend gencrally the titie to the Propesty agninst all claims and demands, subject to any encumbrances of record.

THis, Sacum'rv INSTRUMENT combmes uniform convenants for nanonal use and non-umfon'n convenants with limited
variations by Junsdxcuon to conshtute a uniform security mstmment covering teal property.

JLLINDIS — Single Farnily — FNMA/FHLMG URIFORM INSTRUMERT
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If Lender. requ:red mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay ‘the premiums required Io maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement ar applicnble law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shalf be appiied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount. of 1he proceeds mulnphed by the following fraction: {u) the total amount of the sums secured immediately
before the taking, divided by (b) the'fair market value of the Properly immediatety before the taking. Any balance shall be
paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award rr seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender: authorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums securec by this Security Instrument, whether or not then due.

Unless Leadssand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duteof the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrewer Net Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali notcparate to release the liability of the original Borrower or Borrower's successors in-interesi.
Lender shall not be required *0 commence proceedings against any successor in interest or refuse to extend 1ime for
payment or otherwise modify amorzization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tlie ex=-cise of any right or remedy.

11. Successors and Assigns bBound; Joint and Several Liabi]:ty, Co-signers. The covenants and agreements of
this Security Instrument shall bind and benzit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ¢ o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest.in the Property under iliecerms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and. (¢} agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accomnmodations with'r:gard to the terms of this Security Instrument or the Note without
that Borrower's consent..

12.. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a luw which sets maximum loan
charges. and that.law is finally interpreted so that the micrest or other loan charges caollected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitled limit; and (b} ainy sums plready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore tr. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid/reduces principal, the reduction will be treated as a
partial prépayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiiadion of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceablz according to its terms, Lender, at its option,
may require immediate payment in full of all sumns secured by this Security ipitrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the step. specified in the second paragraph of
paragraph 17. .

14. Notices. Any notice 1o Borrower provided for in this Security Instrumen? siia)’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Tae rictice shall be directed 10 the
Property Address or any other address Borrower designates by nolice to Lender, Any nolice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noticZ to\Borrower, Any notice
provnded Tar in this Security Instrument shall be deemed to havé been given to Borrower or Lender v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lzw.and the law of the
jurisdiction in:which the Property is located. In the event that any provision or clause of this Security (nstrument or the
Note conflicts with applicable law, such conflict shall not affect-other provisicns of this Security Instruiazat or the Note
which can be given.effect without the:conflicting provision. To this end the provisions of this Security Instauinent and the
Note arc declared to be'severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. . Transfer of the Property or a Bencficial Interest in Borrower, If all or any part of the l’roperly or any
interest in it is sold or.transferred (or.if a beneficial interest in Borrower is soid or transferred and Borrower is not a naturai
person) withou! Lender’s prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured .by. this Security. Instrument,. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as.of the date of this Sccuruy Instrument,

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall prowdc a period
of not less than 30 days from.the date the notice is delivered or mailed within which Borrower niust pay all sums secured by
this Security Imtrumem If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permltted by.this Security . Instrument. without further. notice or demand on Borrower.

18. Borrower'’s nght to Reinstate. , If Barrower meets certain conditions, Borrower shall have the right to have
enforcement of this St.cunly Instrument discontinued at any time prior to the carlier af: {a) 5 days (or such other pcnod as
applicable law may specify for, .reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays, Lender ‘all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures ahy defaull of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security lnatrumem mcludmg. but 'not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonnbly require to assure.1hat the lien of this Security Instrument, Lender’s rights in the Property and Borrower's

obligation to pay the, sums. secured. by this Security Instrument shall continue unchangcd Upon rcmsluu.mcnt by
Borrower, this Scr.umy Inst _ument and the obhgnuuns secured hereby shall remain fully effective as il no aceeleration had
occurred, However, this right fo rcmstatc shall not apply in the case of acceleration under paragraphs 13 or 17.
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UNOFFICIAL.COPRY . .

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ND day of APRIL .19 91
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Diebt

(the **Security Instrument'') of the same date given by the undersigned (the **Borrower™} to sceure the Borrower's Note

to UNITED SAVINGS ASSHN OF THE SOUTHWEST FS3B )
(the **Lender’’) of the same date and covering the property described in the Security Instrument and located at:

938 LATHROP, FOREST PARK, ILLINOIS 60130
{Property Addressj

The interest rate stated on the Note is called the **Note Rate.™* The date ol the Note is called the **Note Date.”" I understand
the Lender may. transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Note Holder, "

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matucily date of the Note and Securily Instrument {the **Maturity Date™”), I will be able to obtain a new loan

(**New Loan'') with aaievs Maturity Date of MAY 1 .20 21 , and with an interest rate equal to the
“‘New Note Rate" deteripiaed in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditional Rifaancing Option’"). If those conditions are not met, | understend that the Note Holder is under
no obligation to refinance o mudify the Note, or to extend the Malurity Date, and that 1 will have to repay the Note from
my own resources or find a lensier willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I want to exercise the Condilicual Refinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1T must still-Lz the owner and occupant of the property subject to the Sccurity Instrument
(the **Property™); (2) I must be current ir. my monthly payments and cannol have been more than 30 days late on any of
the 12 scheduled monthly payments immeaiately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet duc_-pd payable) othur than that of the Securily Instrument may exist;
(4) the New Note Rale cannol be more than S percerwge points abuve the Note Rate; and (5) I must make a writien request
to the Note Holder as provided in Section 5 below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eaual to the Federal National Mortgage Association’s required net
yield for 30-year fixed rate morigages subject to a 60-day mi‘nditory delivery commitment, plus one-half of one percentage
paint (0.5%). rounded to the acarest one-eighth of one perceiit-ge. point (0.125%) (the *'New Note Rate’"). The required
net yield shall be the applicable net yield in effect on the date ard 2ime of day that the Note Holder receives notice of my
clection to exercise the Conditional Refinancing Option. If this requirey set yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate ard all other conditions required in Section 2 above are satisfied, the Nort Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, pius
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity’ Doie (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note 2¢ hie New Note Rate in equal monthly
payments. The result of this caleulation will be the amount of my new principal and inierect payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ana advizome of the principal,
accrued but unpaid interest, and ail other sums I am expected to owe on the Maturity Date. The Note/rzider also will advise
me that [ may exercise the Conditional Refinancing Option if the conditions in Section 2 above are inzt, | The Note Holder
will provide my payment record information, together with the name, title and address of the person reprisonting the Note
Holder that I must notify in order 1o exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above,

1 may cxercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the .

Maiurity Date. The Note Holder will caleulate the fixed New Note Rate based upon the Federal National Mortgage Associa-

tion’s applicable published required net yield in effect on the date and time of day netification is reccived by the Note Holder
and as calcvlated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable proof -

of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documenis required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fec and the costs associated with updating the title insurance policy, if any,

BY SIGNING BELOW, Borrower accepts and sgrees to the terims and covenants contained in this Balloon Rider,

A AL AL (SCAI) e e e et e (Seal)

Barrower Borrawer

~
,,,,,,,,,,,, L '\,éloo‘z"-‘?'d%‘\- {Seal) S USRI ¢..1: ) |
MARY HLEEN GALASSINI Barrower Borrower

{Sign Qriginal Only)
MULTISTATE BALLOOK RIDER—Single Family—Fannie Mae Unifarm Instrument Farm 3180 12/89 (page | of | page)

900 ML-127 (8/00)
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Inostrument is made this 22ND day of
APRIL » 19 91 , and is incorporated into and shall be

deemed to amend and supplewment the Mortpage, Deed of Trust or Security Deed

(the "Security Instrument") of the same date, given by the undersigned (the

“"Borrower™) to secure Borrower's Note to

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB

{the "L..d:1") of the same date and covering tbe Property described in the

Security (nstrument to which this Rider is attached.

The paragratih entitled "FDONDS FOR TAXES AND INSURANCE", of rhe Uniform

Covenants of the Sccarity Instrument to which this rider is attached,

beginning with the parigrarh "THE FOUNDS SHALL BE HELD ..." shall be amended

as follows:

* THE FONDS SHALL 3E EELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH AR'. JNSURED OR GUARAKTEED BY A FEDERAL OR
STATE AGENCY (INCLUD1nC LENDER IF LENDER 1S5 SUCE AN INSTITUTION).
LENDER SHALL APPLY THE V'UNDS. TO PAY THE ESCROW ITEMS. LENDER
MAY ROT CHARGE FOR BOLDIN( AND APPLYING THE FUNDS, ARALYZING THE
ACNOONT NR -VERIFYING TRE ES2P(Y ITFMS, DELESS -LENDER PAYS BOKROWNER
INTEREST ON THE FUNDS AND APDVICABLE LAW PERMITS LENDER TO -
MAKE SUCH A CHARGE. A CHARGE ASGFSSED BY LENDER IN CONNECTION
WITH BORROWER'S ENTERING INTO THL1S SECDRITY INSTRUMENT TO FPAY
THE COST OF AN INDEPENDENT TAX REVCA7TING SERVICE SBALL NOT BE
CHARGE FOR PURPOSES OF THE PRECEDINC -GENTENCE. BORROWER AND
LENDER MAY AGREE IN WRITING THAT IRTERFLT SHALL BE PATD ON THE
FUNDS. UNLESS AN AGREEMENT 1S5 MADE OR APPI(CABLE LAW REQUIRES
INTEREST TO BE PAID, LENDER SHALL KOT BE KFQUIRED TO PAY
BORROWER ANY INTEREST OR EARNINGS ON THE F{MDZ. . LENDER SHALL
GIVE TO BORROWER, WITHOUT CHARGE, AN ANNUAL ACOUNTING OF THE
FONDS SBOWING CREDITS AND DEBITS TO THE FUNDS uND-THE PURPOSE
FOR WBICE EACH DEBIT TO THE FUNDS WAS MADE. THE TUNDS ARE
PLEDGED AS ADDITIONAL SECURITY FOR THE S5UMS SECURED oY THIS J -
SECURITY INSTRUMENT." s
BY SIGNING BELOW, Borrower accepts and agrees to the terms &aos provislons ,géag
S 2
coptained in the Security Iastrument Rider. -~ 0

Y
Ry

o

%

THOMAS GALASSINI

M g Yoo T Lo, Gelrntginn

MARY KAYHLEEN GALASSINTI

TAX SERVICE RIDER (5/90)
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