(Eu)?sez%ﬁhu&

NOTE IDENTIFIED

|- 0820149
YUON 0T

wog
v 114

q]
sliky
£3 sk
o
Folmoy
O
e
3
@
&
=3
2
e
S

»
U
e
A
L
:mgﬁ
5
<
o
Z
A o1ty .
Ag po
;E
ho
N
Q
S |
[¥at
906856¢
gt
b

! ~ FHA MORTGAGE

. , . , . .| FHA CASE .NO..
STATE OF ILLINOIS . 131:636829%1-703
Tlus Mougnge ("Secunly Instrument") is gwen on _ APRIL 19, 1991

TheMoﬂgagorls"AR‘EGo.nY L. PAVIS ANO LISA M. DAVIS, HIS WIFE
“mdka&kéSE“SASU';PUTH GUNDERSON AVENUE, BERWYN,IL 60402

('Borrower") This Secunly Instnrn.v 15 gwen to- MID—AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 6054 t. (iLender"),

Eorrower owes Lender lhe pnnclpa[ sum of ONE HUNDRED FIVE THOUSAND FIVE HUHDRED DOLLARS

Dollars(USS 105,5006.00 M

This debt is evxdenced by Borrower's note dated tlie same date as. this Security Instrument ("Natg? ,),'wlnch
provides for monthly paymenls, with the full debt, \f noipeid earlier, due and payableon ™~ May 1, 2021

This Security Instmment sequres tn Lender: (a) the repityasi of tha deb! evidenced by the Noie, with

interest, and all renewals, extensxons and mod;ﬂcalxons, (bytie payment of all other sums, with interest, 8
advancéd under paragraph 6'to protect the security of this Secrity Instrument; and {c) the performance of w
Borrower 'S covenanis and agreements. under this Security. Instrutren and the Note.. For this purpose, . &
Borrower does hereby mortgage, grant and convey to:Lender the frlz\ving described property located in BN
Look County, llinois: ‘;c
' ' [ag’

. - L L

THE MORTH 33 FEET .OF LOT B89 IN E,A, CUMHIKGS AND CUUPANY'!S OGDEN Lt
AVENUE SUBDIVISION OF LDTS 63, &4 AND &5 AND THE WEST 27 FEET OF LOTS- CG

66, 67 AND 68 ALL IN CIRCUIT COURT PARTITION OF PART OF SELTION 31,
TOMNSHLP,.39. NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL /MERIDIAN, 1N
COOK "COUNT-Y, ILLINOIS: :

e
-

PIN 16-31-405%029 °

which hes the addréss 6f ~ 34506 SOUTH GUNDERSGON AVENUE BERWYN

o ‘ . (Strees) {Clty)
]J!inois 60402 ("Property Address®);
lz'p Code}.

TOGETHER "WITH all the, lmprovements now or hereafter erected on the property, and all ensements
ﬂghts. appurtenances, rents, royalties; minersl, cil and gas rights and profits, water rights and stock end all
fixtures.now or hereafler a.part of.the property. All n:placements and additions shull also be covered by this
Security Instrument. - All of the faregoing is referred to in this Security Instrument as the *Properiy.”

BORROWER E:.‘D\I?ENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has ther
right to-mortgage, grant:and conyey the-Property. and that the Property is unencumbered, except for
encum‘gmncmq Jqf}gerord. _____ orrowér wirrnnts and ‘will'defend geiterally the title to the Property against all-

c]alms smd demnnds sub_;ect lo any encumbrances of record

¥
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FHA Due-on-—-Sale Rider

This Rider is made this 19TH day of APRIL 1991 , and ig incorporated into and shall be
deemed to amend and supplement ihe Mortgage, Deed of Trust, Deed to Secure Debt (the "Instrument”) of the
same date given by the undersigned (the "Mortgagor™) GREGORY L. DAVIS AND LISA M. DAVIS, KIS WIFE

and cover’ag the property described in the instrument and located at:

3450 SPUTY GUNDERSOMN AVENUE, BERWYN,IL 60402

(Property Address)

The mortgagee shall, if piroiitted by applicable law and with the prior approval of the Federal Housing
Commissioner, or his or hedesignee, declare all sums secured by this mortgage to be immediately due and
payable if all or any part of the »raperty is sold or otherwise transferred (other than by devise or descent) to a
purchaser or grantee who does not crcupy the property as his or her principal residence, or to a purchaser or
grantee who does so occupy the property but whose credit has not been approved in accordance with the
requirements of the Commissioner.

BY SIGNING BELOW, Mortgagor accepi='o=d agrees to the terms and provisions contained in this FHA
Due-on-Sale Rider.

,M,f Y Q// /d § mo/ jQw_j

Witness E ORY DAVIS

, / S %
ilness ’-‘E‘“‘ LISA M. DAVIS

Mongagor

Mortgagor

SMU 1174 (1/90)
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9., Grounds for Acceleration of Debt.

(a) Default. " - .
Lender may,; except a9 imited by regulations.issued by the Secretary in the case of psymcﬂt dct‘lulu, rcqtgire immediate paymcnl m

full of all eums secured by this Sccurity Insteument if: i\ Pk T gessl
(i) Borrower dolaults by failing to pay in full any monthly payment required by this Sea}um} lnnmm[eﬁt;]!)ﬂor lg or on lb‘s_,qupﬂdntc of

the next monthly payment, or

G} Borrower defaulta by failing, for a period of thirty days, lo perform any other obligations conlained in this Securily Instrument.

(b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law amd with the prior approval of the Secmwry. reguire lmmcdwtc payment in full of alf the
sums secured by thia Security Instrument if:

() All or pant of the Propeny is othcrwise teansfcrred (other than by devise or descent) by the Borrower, and

O R TR F S AR oo ot T ) e
(i) The Propesty is not occupied by the purchiaser or grantee as his or her primary residence, or the purchaser or grantee does so
occupy the property but his or her eredil has not been approved in accordance with the reguiremenis ol the Secretary.

(c} No Waiver,
If circurmstances cocur thal would permit Lender to require immediate payment in ull, but Lender doen nol require such paymenis,
Lender does “woi Wwaive'its rights with respect to subscquent cvents.

(d) Regulntxon.s of llUD S«:reumr

ln m.nuy circumst ncos rcgulmuons jasucd by the Seertary will hm\l. Lender’s nghu. in thc case of payment dcfnulla. 10 require
immediale peyment.ta full and foreclose if not paid. This Security Instrument docs not authorize accelerntion or foreclosure if not
permitted by regulasi sns Hf the Secretary.

1D. Reinstalement,

Borrower han a right io be reinstaled 37 Lander has required immediate peyment in fuli because of Borrawers's failure to pay an amount due
under the Note or this Securily Instnome'n. . This right applics even afler foreclosure proceedings are instilnted. To reinstate the Security
Instrument, Barrower shall tender-in« '..mp sum all emounts. required 1o bring Borrower's account current including, 10 the extent they arc
obligalions of Borrower under this Security ¥ stument, foreclosure cosis and rensonabie and customary sttomey's fees and expenses
properly associated with the foreclasure proveesan . Upon reinstatement by Borrowcr, this Security Instrument and the obligations that it
accures shall:remuain in effect as if Lender had o mqu\md imnediate payment in full. However, lender is nol required to penmit
reinatatement if: (@) Lender has accepled reinstalemer. ancr the commencement of (oreclosure proceedings within two years immediately
preceeding the commentement of s current foreclos ire proceeding, (H) reinstatement wilk precluds foreclosure an different grounds in the
future, or (iii) reinstalement will adversely affect the p~or’sy; of the lien crented by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wriver.

Extension of the time of payment or modification of amortizaticl »i the sums sccured by this Security Insttument gramted by Lender 1o any
successor in interest of Borrower shall ok operate o release the [ability of the original Borrower or BorTower’s successor in interest, Lender
shall not be required 1o commence proceedings sgainst any successor  n ink red or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasoi of anv demand made by the ariginal Borrower or Borrower's
successors in interest.  Any forbearance by Lender in exercising any right or r:medy sha]l not be a wawver of or preclude the exercise of any
right or renwdy.

12, Succmm angd Ass:gns Bound; Jaml ond Several L:abd.nty- Co-Signers.
The cov ts and 33 58 of this Sceurity Insirument shall bind and benefit the wur cessors and asaijgns of Lender snd Borrower,
aubject to the provisions of paragraph 9.b. Borrower's covenants and agreemients shidl b e joini and several. Any Barrower who co-signs this
Sccurity Instrument but does not exccute the Notc: (a) is co-signing this Sccurity Instrur:2at only 10 mortgage, grant and convey that
Borrower’s interest in the Propesty. under the 12rms of this Security lastrument; (b)'is not pers naiy obligated 10 pay the sums sccured by this
Serurity Instrument; and (¢} agrees that Lender and any other Borrower may agree to sxtordd, modify, forbear or make mny accommodations
with regard 1o the lerm of this Security Instrument or the Note without that Borrower's consen..

13. Notices,
Any notice to Borrower provided for in this Sseurity Instrument shall be given by delivering 0l or by mail’ 52t by first class mail unless
applicable law requires use of another method. The notice shall be direcied 10 the Property Address or am "other address Basrower
designales by natice to I.tmder Any notice 1o Lender shal] be gwcn by first class mail to Lender’s sddress statd herein or any. addrese
Lender dcmgmtcl by notice to Bocrower. Any noticé provided for in this Sedurity Instirament shali be deemedts have been given to Borrower
ar Lender when given as provided in this paragraph.

14. Governing Law; Severability.
This Secunly Instrument shall be.governed by Federal law and the law of the jurisdiction in which the Property is locsied.  Joi the event thsl
any provision or clause of this Sccurily Instrument or the Note conflicts with spplicable law, such conflict shail not affect othcr pravisions of
this Security Insirument and the Note are declared to be severable,

15. Borrower's Copy.. . :
Borrower shnll bc grvcn one ccnfonmd copy of !hll Sccunty Imwumcm.

16. Assignment of Rents.
Borrower unconditionally sssigns and transfers 1o Lender all the rents and revenues of the Property. Borrowsar sutharizes Lender or Lender's
agents 10 collect the renis and revenues and hereby directs each tenant af the Properly to pay the rents to Lender or Lender's agents.
However, prior to Lender’s notice 10 Borrower of Barrower's beeach of any covenant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Pmpl:rly as trustee for the benelit of Lender and Borrower. This assignment of rents
constitules an abaolute assignment and not an aulgnmcm for additiona! sccurity only.

If Lender mvu potice of breach to Bormwcr (n) all rents rcccwcd by Borrower sheli be h:ld by Barrower as trustee for benefiv of Lender
only, to be applicd 10 the sums secured by the-Security Instrument: (b) Lender shal! be entitled (o collect and receive all of the reats of the
Property; and () each tenant of the Property shall pay all rents due and uapaid to Lcndcr or Lender’s agent on Lender’s wrillen demand to

the tenant.
Bormwur has not executed ahy l')nor hssn@nﬁncm ul'lh‘crr;:‘nts and has not and will not perform any act l.hat would prevcﬂ: Lender from
=xercumg its nghLI uml:r I.hu par:grnph 16.

i

Lender :hall not be requlrcd !o entec upon, lake, conl.ml of or maintain the Pmpeny before or after giving notice of breach 10 Borrower,
However, Lender or a  judicially’ appomlcd Teceiver may do so at.  any, time there iz a breach. Any spplication of rents shall not cure or waive
any default or invatidaie any other right or rcmcdy of Lender. This assignment of rents of the Property shall terminale when the debt sccured
by the Security Instrument is paid in fizll.

Page 36f ¢
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