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" EQUITY LINE OF CREDIT
' VARIABLE INTEREST RATE MORTGAGE
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THIS MORTGAGE is madn. !hls lSth .day of....ARr . .9).. be!weeh
. Malcalm. Ross.Heyworth:and .Judi.th. Ann.D!Bcien Heyworth, "his. wifa,
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(heremaﬁer the "Mongagor"'} and. NORWOOD FEDERAL SAVINGS BANK a corporation orgamm.d and exlslmg unch:r
the luws of the United Staws of America; whose address-is 5813 North Milwaukee Avenue, Chicago, 1llinois 60646 (heremdl‘ter
the. “Mortgagee"l N .

advanced pursuam (s thr r_bhgauun of Mnngngce (wh:c‘u:vv.r is lebs), as evidenced by a Promissory Note of the Mongngor
dated April. 1%,.199]1.. ..., (the''Note™") (the terms and provisions ol which are. incorporated by reference
herem), pmv:dmg momh.y pa rments of, pnnmpal and/or interest and with the balance of the indebtedness if not sooner

paid due and payable on .. Ap.rll 1,.1996 as _fully set I'orlh in the Note.

" Ta sccurc 1w Mongagee the - paymem of the indebtedness evidenced by the Note, mctudmg. but not limited to
obllgatury future advances'(**Fuiare Advances') as described herein, the payment of all other sums, with interest thereon,
advanced in accordance herewith to prciect the security of this Mortgage and the performance of the covenants and agreements
of: Mongagor herem contained, Mongagm does hereby monguge grant and convey 1o Mong.tgce 1he property commonly
11825 Uest CaJ:aira ... Ch Icago. 1llinols. 6063 ««+» and legally

deseribed as:

‘Lot' 197 th Elmore's: Forest Garcdens, a Subdivision of Lots '1,°2
. and 3 of Erickson and Kindsberi's Subdivision of the East 35.63
. acres . the North. East Fractlionat Iﬂl of Section 9, Townskip
b0, North,.Range 13, 1ying East ot-tle Third Principal Hseridian, -
~ein Cook Countv. IlHnois. : :

EEER

Together w:th a.ll thc :mprovcments now or hcreaﬁer erectcd on the propeny and all eaaemems nghts uppurtenanccs
and renls all ut‘ which, shall be deemed to be and remain o pan of the property covered by this. Mortgage; and. all. of the
fon:go;‘ng, tgge:‘lcr wqth said pmgen_v (ot ihc leaschold estate if this Morigage is on a Jeasehold) are heremaﬁer referred
to as the rope
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Mnrlgagnr covenants that Mongagur isthe lcgnl owner of the estate- hcrcby convcyed and' has the right &' mcﬂgage X
grant ahd cohvey:he Propeny dnd that ihe Property is unenéurmbered, except for encumbrances of record, Mbrtgugﬂrcoven:mts

that: Mongagnr wnrmms and wnll dcfend generully lhc nne to the Ph:pcrt’y dgumsl all x.la:ms and ﬂemandﬁ " ‘ ‘
Future A(hances h"l"he holder of the ‘Note secured by- !h:s Mnngnge is obhgated to malu. udvances( ‘of prmcnpai
as rcqucsted fromime to time for'a period of. . . . f.lve. . -+ (5. 1 o) yenrs from the date of the Note! unless the smount

requested when‘added to! the ‘then-outstunding principal balunce would exceed:the Maximum ' Amount, ot there shall thes®

exist.a défuuit under the' termsiof the ‘Note or this Morigage; or there shall then exist u'féderal state or 166l dtnite; law,
or ordinance, or a decision by any'\ribunal which (in the reasonable opinion of any holdet of the ‘Ndte) ‘adversely’ dff‘ects

the priority or~validity ‘of'the Note'or this Mongage or the Mortgagor'shall no-longer own the Propérty: of the Morfgagor -

or-any: guarantor:of the' Note is' involved in'bankruptcy or insolvéncy: pruceedmgs At no'time shall’ thc-(prmcspa! amount

of the indebtedness secuted by \is:Mongage, including: sunis sdvaiiced in accordancé herewith to" protéct ithe Secufity of |

this Mortgage i excedd' the MaXimum- Arount.” All Siid advances up to the Maximum Amount shall have priority over all
other liens or encumbrances on the Property as if said Future Advances were made on the date of this Martgage first above

written.

865845¢




UNOFFIC

A‘-
Q™

oAl

¢ dupi

o
P

R T T P

e e,

"2
AT ULLION BGEEY

LAND TITLE CQ,

2.7

 Datliv
- Mckiraa
FILE £

gnsoR  SIouNLLi ‘oBedyY
INUIAY I .vznuu qa.lon E[gﬁf
sbujaeg 1edapay pla“.naan J.O VoS Ag
Jueg sbujaes (Fio9ped POOMJION | . -
azey i"ﬂ NE‘IJ'GV ;A& GIAVTUd INSWIULSNI STHL

-+ sandxe uoi‘ssumméj AN
. iﬁ“}

ﬂ’lw.s ‘onend AYYION
VOLM T 3/\3&5 '5

, quo; F 3
u:;uaq] sasod.md pur sasn a3 o) ‘1oe A.lmun;o.\ pue a.'u:l- cebes -,n‘aq; m:sm pres aq; pa.mmgap puu pauﬂls
AR 'Aaq :; .l paipcmompu pue ‘wosiad uy 'Kup m;; o amm pana&, ununuurul ﬂum ia.lo_; Y o1 pcqu-vsqm

ey *er.mnmg USIAg, g ooy qu]:mp pw q:.nouutau ss"
OIB'IS Puu Klunoﬂ p!Es mJ pue ut 3“qnd KJBIDN B .-.:-'_ ...... '.=-:‘.,...“."-'“.IP‘H i‘ a‘é:.l" ........... ‘.l ’
188 Qo< or o B 'SIONITT 40 ILVLS

"a3eBUoW SUD PIINOSKS suYy JoBwBuolw ‘JOTEIHM SSANLIM NI
‘Kusdoag sy ut vondwoaxs peaisswoy Jo g (e same.;n Aqaiay muow ‘PRIBHUOYH JO .ra.t;uM N Fd
AUE §1 ‘UuolIEpIOO™

3o 1503 12 Aed [jeys sjoSeFuop oFedvow jo vonovlsnes o aseaal. mludmddu ur jo voneiedaid sy 20
TR T :n; B 313031 {|eys sa3eduopy “aFrSL0W st £q pamoss suma {n Jo wawded uodn. vy ‘@7




Wiy o S=? Y
Unless Mnrlgagceu NQ E Ee IxQJ ArLanyC;@E Ypﬁoceed\ to principai shall

not extend or postpone the due date of the pericdic payments referred to in Paragraph | hercof or change the amoumt of
such paymems.

10, Mortgagor Not Relensed; Forbearance By ‘Mortgagee Not a Waiver. Extension of the time for_ payment
or modification of the amortization of the sums secured by this Mortgage granted by Mortgagee 1o any successor in interest
of Mortgagor shall not operate to release, in any manner, the liebility of the ariginal Morigagor and Montgagor's su¢cessors
in interest. Mortgagee shall not be required to commence ‘proceedings against such successor or refuse 1o extend time for
payment or otherwise modify amertization of the sums secured by this Mortgage by reason of any demand made by the
original Mortgagor and Morigagor's successors in interest. Any forbearance by Mongagee.in excrc:smg any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or precludc the cxcrcise of any such right
or remedy.

11. Remedics Cumulative.  All remedies provided in this Morigage are dmmct and cumulative to any other right
or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrcntly independenlly or successively.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreenwnts
herein contnined shall bind, and she rights hercunder shall inure 10 their respective successors and assigas of Mortgagee
nnd Mortgagar, subject to the provisions of Paragraph 17 hereof. All covenants and agreements of Mortgagur ‘shall be joim
and several. Any Mortgagor who co-signs this Mongagc but does nat execute the Note (1) is co-signing this Morigage
only to mortgage, grant and convey thal Mortgagor's interest in the Property to Mortgagee under the terms of this Mortgage;
(b) is not persopally liable on the Note or under this Mongagc and (c) agrees that Mortgagee and any other Mortgagor
hereunder may agree to extend, modify, forebear, or make any other accommodations without regard to the terms of this
Mortgage or the Note without such Mortgagor's consenl and without releasing that Morigagoer or modifying this Mortgage
as to thatMortzagor's interest in the Property.

13. Notice. . Except for any notice required under applicable law to be given in another munner (a) any natice to
Mortgagor provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail address-
ed to Mortgogor at tlc Property Address or at such address as Mortgagor may designate by notice to Mortgagee as provided
herein; and (b} any not’ce ;o Mongagee shall be given by certificd mail to Mortgagee's address stated herein or to such
other address as Mortgages ~aay designate by notice to Mortgagor us provided herein, Any natice provided forin this Morgage
shall be deemed 1o have besn ziven to Morigagor or Mortgagee when given in the maaner designated herein.

14. Governing Law; Sevvrability. The state and local laws applicable to this Mongage shall be the laws of the
jurisdiction in which the Propeity islocated. The foregoing sentence shell not limit the applicability of federal law to this
Mortgage. In the event any provision or clause of this Morngage or the MNote conflicts with applicable law, such conflict
shall not affect other provisions of this blomgage or the Note which can be given effect withou the conflicting provision,
and to this end the provisions of this Murtgage and Note ure declared w be severable. As uscd herein, costs, expenses
and attorneys’ fees include all sums to the Zxtet not prohibited by applicable law or limited herein.

15. Mortgagor’s Copy. Mortgagcr shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereot.

16. Rehabilitatlon Loan Agreement. Y¢iizagor shall fulfill all of Monigagor’s obligations, if any, under any
home rehabilitatici, improvement, Tepair, or ot.her iord sigreement which Mortgagor enters into with Mortgagee. Mortgagec,
at Mortgagee's option, may require Morfgagor to exccule and deliver 10 Morigagee, in a form acceptable 1o Mortgagec,
an asssgnmem of any rights, claims or defenses which Mragagor may have against partics who supply labor, materials
or services in connection with improvements made 1o the Property.

t7. Transfer of the Property. [fall or part of the Fiurenly or an interest therein is sold or transferred by Mortgagor
without Mortgagee's prior written consent, excluding (a) the ¢rus2.oi of a lien or encumbrance subordinate to this Mortguge;
(b) the creation of a purchase money security interest for houscbhoeld applianccs; {c) a wransfer by devise, descent or by
opcranon of law upon the death of a juint tenant; or (d) the grant of pay ! sosehok! interest of three years or less nos contain-
ing an option 10 purchase. Morigagee may. at Morgagee's option, and w thout notice to Mortgagor, declare all the sums
secured by this Mortgige to bé’ irimetlidtely duc and payable. Mortgagee e .u.n:by subrogated to the lien of any mortgage
or other'licn dischurged iy whole or m*pun by the proceeds of the ioan hescby secured. .

M(mgagec\shnll huvc wm\'ed Such option 10 zceelerale if, prmr to the salc or trunsfer, Morigagee and the person
to whom dhe Propcrty 1310, bc so}d of mi‘nsferred reach agreement in writing ‘uat/the credit of such person is satisfactory
1o Morigages find the Moﬂgagot or ‘such other person pays all éxpenses incuered 3y, Lender to assure the Mongagee that
the lien of this Mortgage and Mongagee s interest in the Property shall continue urimraired. If Mortgagee has waived
the option Lo acceleraie provided in this Paragrph 17 and if Mortgagor's successar in interesi fias executed a wrinten assumption
agreement accepied in wriling by Mortgagee. Morlgagcc shall release Martgagor from all obiivations uander this Mortgage
and Note. : o

18. Acceleration; Remedies. Upon Mongngor s default in the performance of any coveramvor agreement of Mort-
gagot in this Mortgage, including the covenants ta pay when due any sums secured by this Mariga,c. Mortgagee may at
its option and without notice to Morigagor, declare due and payable all sums secured by this Morngrgc wrd may foreclose
this Mongage by judicial proceeding. Mortgagee shall be entitled to collect after default, all estimater’ and actual expenses
incurred by reason of said default. including, but not limited 1, reasonable attorneys’ fees and costs of dO\.L ineatary evidence,
abstracts and title reports.

19. Assignment of Rents; Appointment of Receiver. As additional security hercunder, Montgagor hereby assigns
to Mortgagee the rents of the Propeny, provided that Mortgagor shall prior to acceleration under Paragraph 18 hereof or
abandonmens of the Property, have the right to collect and retain such rents as they become due and payabie.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property, Morigagee shall be entitled to be
appointed Monigage in possession or to have a Receiver appoiated by d courn to enter upon, take possession of and-manage
the Property and to collect the rents of the Property including those past due. All remis collected by the Receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including but not limited to
Receiver's fees, premiums on Receiver’s bonds and ressonable attoracys' fees, and then to the sums secured by this Mortgage.
The Receiver shall be linble to account only for thase rents actually received.
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