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' “ Any amounts dlabursed by LendeF under this ps a ? hactvie Hfonal bt of Borrowaer sacured by this

Sacurity Instrumant. Unless Borrower and Lender sgree to other tarms of
the dats of disbyrsamant st the Note rate and shall be payasble, wilh interest, upon notice from Lender to Borrowar

payment, ihese amounts shall besr interest from

reyuesting paymant,
H Lender required mortgage Insurance a3 8 condition of imaking the foan securad by thi+ Security Instrumenl, Borrowaer

shall pay Lhe premiums required to maintain the insurance in effect until such time a5 tha raquiremant for the Insutsnce

tarminatss In accordance with Borruwar's and Lender's written agreement or applicable law.

L- 8. INSPEC/ION. ]Lundu or its agant may maks resspnable entriss upon and inspactions of the Property. Landar shall

the time ol or prior to an inspection specifying teusonabla cause for the Inspaction.
QONDEMNATION. The procesds of any award or elaim for damages, direct or sonsaguantial, in cannection with

any condemnation or other taking of any part of the Proporty, or for convayance in tieu o! condemnation, e hersby

ssslgnac and shall be pald to Lender.

In tha avent of a totsl taking of the Proporty, the procesds shall be applied to the sums sacured by tnis Seourity
Instrument, whethar or not then duas, with sny axcoss pald to Borrower. In the avent of & partial taking of the Property,
untess Borrower and Lendar otherwise agrea in writing, the sums securad by thiz Sacurlly Instrument sha'l be reduced by
the amount of the procesds muttiplied by the lollowling fraction: {a} ths tots) amount of the sumis securad Immedistely
befare the taking, divided by [b) the fair marke! value of the Property immuedistely bafrre the taking. Any Lalsnce shall be
pald to Borrower.

(f the Property is absndoned by Borrower, or If, after notice by Lander to Borrower thel the condemnor ciffers to make
an award of spitI0 & claim for damages, Borrower tally to respond to Lender within 3D days sfter tha date the notice is
givan, Lender’ls withorized to collsct and apply the procesds, at Ity option, eithor to rastoration or repair of the Proparty or
to the sums securad v this Security Instrament, whether or not then due.

Unless Lander (nd Porrowar otherwisa agres in writing, any application of precseds to princips) shall not axtend or

osipone the dus datr of tha monthly paymants rafarred to in paragraphs 3 and 2 or change the amount of such payments.

1C.  BORROWER NOT NELEASED; FORBEARANCE BY LENDER NOT s WAIVER. | Extenslon of the time for psyment or

modification of amortizsiio’s ¢! the sums secured by this Security Instrument granted vy tLendsr to any successor in
intarast of Borrowar ahall not‘op'erata to releass tha llabHity of the original Barrownar ue Barrowst's successors (n interest.
Landar shalt not ba required t~commenca proceedings agnainst any successor in inferast or refuse to extend time for
paymeant or otharwise modify amorfization of the sums secured by this Security Instrumant by reason of any demand made
by tha original Borrower or Borrawas's ruccassors in intarost. Any forbearance by Lendsr in axercising any tight or remedy
shall not be 4 walvar of of preclude the axsictae of any right ar remedy ,
f__‘ 11. SUCCESSOASY and ASSIGNS BOU VG GINT and SEVERAL LIABILITY, CO~signers } The covenants and sgresments
of this Securlty Instrument shall bind ana banyfit the successors and atsigns of Lander and Qorrower, subjsct Lo the
provisions of paragraph 17. Borrowar's coven=idaand agroemants shall be joinl and saveral. Any Borrower who so~signs
this Security Instrumant bul does not axecuta tha drica  (a) is co-signing this Security Instrument only to mnrtgsge, grent
snd convay that Borrower's Interest In the Properly undar the terms of lthis Security Instrument; (bl ls not peresonaslly
obligated to pay the sums sacured by this Security Instruinent; and ic) sgraas that Lander and any othar Borrower may agres
to axtnnd, madily, forbear or make any accommodatiors with regard to the tarins of thin Security Instrument or the Noto
without that Burrowsr's consent.
L__‘lg:ﬁk_ng‘_gHﬂl_{QE.S;] I the loan secured by this Security Ipstrumaent is subjoct to 8 law which sets maximum loan
charges, and that law s Hnally interpreted so that tho interiy? Gr other loan charges collected or to bae colieatsd In
connection with the loan axcaed the parmitiad lmits, then: 18) 7iav zuch loan chargs shall be reduced by the amount
necessary to reduce the charge to the permiltad Hmil; and (b) any surs.already collectad from Borrower which axcesded
parmitted limits will be refundud to Borrowsr. Lendar may choosa to moxo this refund by reducing the principsl pwed
undar the Note or by making a direct payment to Borrowar. If a rafund reJuces nrincipal, the reduction will be treated as a
f!!f"__‘J_El!P!Y!!‘!.“..'..W""_Q!!_‘_!!"?, prepayinent charge undes the Note.

13 LEGISLATION AFFECTING LENQER'S RAIGHTS J 1 onactment oc espiratic.n of appticabls laws has the sffect of
rendering any pravision of the Note or this Socurity Instrument unenfcrcoable acrarding to its tering, Londer, at s option,
may require immeadiate paymant in futi of aft sums secured by this Security Insirwaant and may Invoks sny remedies
pearmittad by paragraph 19. f Landor exarcisos this option, Landor shall taka the staps specifiad tn the 1econd paragraph
of peragreph 17.

[__,”7‘!_4_.__"_QOTIAC»[:'_EQ‘.MJAnv notices to Borrower provided tur in this Sacurity Instrument shall e g ven by delivering it or by
malling it by first ¢class mail uniass spplicabla law roquires use of another mathod. Tha nclics shatl be directed to the
Property Address aor any other address Borrowar designator by notice to Lender. Any notice (o/.ender shall be given by
tirst class mail to Landor's addrass stated herein or a»y other addrass Lendsr doasignates by notice’tr Borrowar. Any notice
provided fot In this Securlty Instrumant shall be deamed to heve buan glven toa Borrower or Lander wain jiven &3 provided
In th's paragraph.

[____171_5;“99\_{__5_!1‘@]!!9_}_5&__S__I:I\_FEﬁﬁp_ll:;_r‘{. This Sacurity instrumant shall be govarned by tederal law and the law of the
Jurisdiction in which the Property is tocated. In the avont that sny prrovisior or clause of this Security Instrumant cr the
Nota contlicts with applicable law, such vonflict shall not affect cthor provivlons of this Securitv Instrument or ths Nots
which can be given stfact withoul the contlicting provision. To this snd the prov sions of this Security Instrument and the
Notne are declared to be sovarable.

[_ 18. BORROWER'S COPY. I Borrower shall be given ano conforined copy of the Nate and of this Securlty Instrumaent.
(C_17._TRANSFER of the PROPERTY or & BENEFICIAL INTEREST In WORROWER, _ it all or any part of the Property or sny

intarsat in it is nold or transfsrred for i1 & Lonsticisl interast in Borrowar is sold or transinrred and Borrowor Is not &
natural parson) without Lender's prigr written conset, Lander may, at its option. require irtmedliate paymant In ful) of sl
sums secured by this Security Instrunont. Howaver, Hhis option shall not be axercised by Lander If axarcise is prohiblted
by fedaral Isw as of the dste of thja _Securlty lnstrur_n&ni.

1t Lardar exarcizes thls optiom Lender shall glw.l'd Borrower notica of sccolorstior. The notien shatt provide a puriod of
not loss tteqp 30 days from the date the notice is Halivarad or mailad within which Borrower must pay all sunis secured by
this Security,instrument. If Borrowar fally to pay {he'sn sums prioe to the sxpirstion of this period, Lander may invoke any
remedias parmiliad by this Sacurity Instrument without further notice or demand on Borrower.

. r o <,
Borrowarfy) Initlall;{_'_‘_- - AR I DPS 422
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enforeement of this Security (nsfrument distontinue ngy ] lo: e eriof . (B 5 days (or such other period

as spplicable 1aw may spacify for rainststemant; pafors sale of the Proparty pursuant to any powar ol sale contained in
this Security Instrumant; or {b) antry of a judgment anforcing tric Security Instrument. Thusa conditions sra that Hocrower
(@) oays Lender all 3ums which then would L.a dus under this Security Instrumeant and the Note had no scceleration
osewrrad; (b} cures any defaull rt any other covenanis or agreamenls; ic) pays all saxpensds incurraa In anforeing this
Becourity instrumant, including, but not limited to, reasonabla attorneys’ feas; and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and Dorrowaer's
obligstion to pay the sums secured by this Security Instrument shatl confinue unchanged. Upon rainstatemeant by Borrowar,
this Security Instrument and the obligationrs secured hareby shall remain fully effective as if no acceleration had accurrad.

Howaever, thig right 1o reinstate shall not apply in the case of acceleration under par-graphs 13 or 17.

o NON-LINIFORM COVENANTS. | Borrowsr and Lender furthar covanant anc agrea as follows: |
19. ACCELFRATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWFR PRIOR TC ACCELERATION Mo

FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR s

TC ACCELERATION UNDER PARAGRAFHS 13 AND 17 UNLESS APPLICABLE LAW PROV.DES OTHERWISE;, THE NOTICE
SHALL SPECIFY: (Al THE DEFAULT, (B) THE ACTION REQUIRED TO CURE THE DEFAULT; IC) A DATE, NOT LESS THAN 10
DAYS FAOM TAHE DATE THE NOTICE IS GIVEN TO BORAROWER, BY WHICH THE DEFALLT MUST BE CURED; AND (D) THAT m
FAILURE TO CURE THE DEFAULT ON OH BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESLLT IN ACCELERATION OF
THE SUMS SECIURED BY THIS SECURITY INSTHUMENT, FORECLOSURE LY JUDICIAL PROCEEDING AND SALE OF THI
PROUPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT T REINSTATE AFTER ACCRLERATION AND
THE RIGHT TO ASSENT IN THE FURECLOSURE PROCEEDING THE NON-EXISTENCE OF A OEFAULT OR ANY OTHER DEFENSE

¢+ OF BORROWER TGO ACCELERATION AND FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE

SPECIFIED IN THE MOT!TE, | ENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYTENT IN FULL OF ALL SUMS S5ECUREL

BY THIS SECURITY 11ST AUMENT WITHOUT FUATHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY

JUDICIAL PROCEEDING. LE/JCER SHALL BE ENTITLED TO COLLECT AtL EXPENSES INCURRED IN PURSUING THE REMEDIES

PROVIDED IN THIS PARAGF AP { 19, INCLUDINS, BUT NOT LIMITED TO, AEASONABLE ATTORNEYS' FEES AND COSTS COF

TITLE EVIDENCE. Y o
U 20. LENDER In POSSESSION. jUpon accelaration under patagraph 18 or abandonment ot the Properly and at any tima

L
prior to the sxpitaticn of any ne-iod of redamption following judicial sale, Lender lin parson, by sgent or by judicially
uppolinted receiver), shall be entilled t entar upon, take possessian of snd mansga the Property and to collect tha rents of
ihe Proparty including those past due ary rents collected by cander of the receiver shall ba appliad first 10 payment ol
the costs of manasgemant of tha Proparty and.cullaction of rants, including, but not limited to, receiver's fees, pramiums on
regqiver’y bonds and ressonable atlorneys’ foes, und than to tha sums seacurad by this Security Instrumant.
{___21,_ RELEASE. ] Upon payment of all sumir sbcured by this Sacurity Instrument, Lendar snall relsase this Sacurity

Ithout cherga 10 Borrower. Barrowys's'at pay any recor daticon coss.
WMM&MLJ_QJE:!&!“ Avight of homestead examption in the Propurty. !
(__23. RIDERE to this SECURITY INSTHUMENT. ] I cne or more riders are executad by Borrower and tecu. ded together
with this Security Instrument, the covenants and agresmars ol aach such rider sha!l be incorporaled into and stiall amend .
shd supplement the covenants snd agrsements of this Sucurity Instrument as if the rider(s) wera 3 part ol this Socurity
Instrument. {Check applicable boxias)

. -
[:j Adjustable Rate Bidar i-u_] Condominium Ridar [:_ } 1~ 4 Family Rider
D Graduated Paymnnt Rider [_3 Planned Unit Davelopmeat Ride”

E:] QOthe (sl (specily}

BY SIGNING BELOW, Bor-ower accupits and sgrees to vhe terms and covanants con’s oo in this Security lnstrument and
in sany rider(s) exscuted by Borrownr ani racom/ty with it.
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