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THIS MORTGAGE (*Security Instrumant"} Is given on APRIL l 5
The mortgagor s DAVID W. OPYD
AND NANCY P. OPYD, HUSBAND AND WIFE

{*“Borrower”). < Tixie Security Instrumaent is given to MORTGAGE CAPITAL CORPCRATION

, which is organized and existing undsr the laws of
THE STATE O* MINNESOTA , and whose address Is 111 EAST KELLOGG BOULEVARD
ST. PAUL r MidNFSOTA 55101 {(*Lender”}.

Borrowar owes Lender (n. principal sum of

A SIXTY 'THOUSAND F(7E HUNDRED AND 00/100

Q\ Dollars (LS. $ 60,50Q.990 ). This debt is evidencad by Barrower’s note dated the same date as this
k‘ Security Instrument ("Note”), whizii provides for monthly payments, with the full debt, it not paid earlier, dus and payable
tV\ on MAY 1, 1998 7\This Security Instrument secures to Lender: {a) the repayment ot the debt svidenced

by the Note, with interest, and all reniw.ls, extensions and moditications; (b) the payment of all othar sums, with inferest,
sdvanced under paragraph 7 to protect th--cecurity of this Security Instrument; and lc} the performance of Borrower's
covenants snd egresmaents under this Security .nstrument and the Nate. For this purpose, Borrower does heraby mortgage,
grant and convey to Lender the following deac ibyd property located in

COOK Sounty, Hlinais:

LOT 20 IN BLOCK 12 IN FOREST I'ALE SUBDIVISION UNIT THREE, BEING A
SUBDIVISION IN SECTION 28, TOVWrsSHIP 36 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, NOPvhH OF THE INDIAN BOUNDARY LINE,
ACCORDING TO PLAT THEREOF REGISTLRED IN THE OFFICE OF THE REGISTRAR

OF TITLES OF COOK COUNTY, ILLINOIS OM JUNE 3, 1965 AS DOCUMENT

2212157, IN COOK COUNTY, ILLINOIS.
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= which has the address of 5027 LANGLEY COURT . CAK FOREST ’ ?}
(Stroet] (Ceuy) .,
Hkinois 60452 {"Property Address*);
(21p Code)

TOGETHER WITH all the improvements now or hereaftsr erected on the property, and &/t vasements, rights,
appurtenances, rents, royaities, minsrsl, oil and gas rights snd profits, water rights and stock ana (1 lixtures now or
hersafter a part of the property. All reptasaments and additions shall aiso be covered by this Seourity instrument. All ot
the foragoing is referred to in this Securlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is Iawfuliy ssised of the estate hereby convayed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancas of record. Borrower
warrants and wlll defand ganaraily tha title to the Property against all claims and demands, subject to any ancumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumaent covering real property.

W Borrowsr and Lander covanant and agree ss follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT &nd LATE CHARGES. | Borrower shail promptly psy when due

the princlpal of and interest on the debt evidenced by the Note snd any prapsyment and late charges due under the Note.

lLLlNOIS-SIngIc Family—-FNMA/FHLMC UNIFORM INSTRUMENT

Borrower(s) Initllllﬂo —_— Page 1of 4 Form 3014 12/88 oPs 420
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A BALEON. RIBER .

THIS BALLOON RIDER is made this _15TH day ot APRIL L1991, andis incorporated
into and shall be deetmed to amend and supplemant tha Mortgage, Daed of Trust or Deed to Secure Dabt iths "Security

Instrument®) of the samae date given by the undersigned (the “Borrower”} to secure the Borrower’s Note to
TION
{the “Landar”} of the sama date and cavering the property described in the Security instrumant and locatad at:

—COUR
QOAK FOREST, ILLINOIS 60452

{Property Aadress)

The interest rate stated oh the Note ls called the “Note Rate.”* The date of tha Nate is called the "Note Date.” |
understand tha Lender may transfer the Nots, Security instrument and this Rider. The Lender or snyone who takas the
Note, the Security Instrumant and this Ridsr by transfer and who is entitied to receive payments under ths Note Is called
tha *Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security instrument, Borrower and
Lendar furthsr covenant and agree as foliows (daspits anything to the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL RIGHT TQO REFINANCE
At tha mati-ity date of the Note and Security instrumant {the “Note Maturity Data”), ) will ba able to obtain a new

loan (*“New "_oap } with a new Maturity Date of _MAY 1 , 2021 . the (*Naw Maturity Date”)
and with an infarast rate equal to the *New Loan Rate* determined in accordance with Section 3 bslow It all the
conditions providad 'n Sections 2 and 5 balow are met [the “Conditional Rafinance Qption®). it those conditions are not
met, { understand 1+t Yhe Note Holder is under no obligation to refinance tha Note or to modity tha Note, reset the
Note Ratas, or extant s Note Maturity Dats, and that | will have to repay the Note from my own rescurces of tind a

tender wiiling to lend ma.xthi-money to repay the Note.

2. CONDITIONS TO OPTIOM
1f ) want to exercise the Cr.rsitional Refinance Option, certain conditions must be met ss of ths Note Maturity Date,

These conditions ara: {1} | must st'ii be the owner and occupant of the propsarty subject to the Security lnstrument (the
“Property”); (2) | must be current in/w, monthly payments and ¢annot have baen more than 30 days late on any of the
12 scheduied monthly payments inimadi=tsly preceding the Note Maturity Date; (3) thers sre no Hens, defects, or
sncumbrances agsinst the Property, or othir advarse mattars affacting title to the Praperty (except for taxes and
special assessments not yet due and pay.tlel-orising after the Security Instrument was recorded; {4) the New Loarn Rate
cannot be more than 5 percentage points skovas the Nate Rate; snd {5} | must make a written request to the Note Holder

as provided in Section 5 balow.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be & fixed rate of Interast ~gqusl to the Federa) Home Loan Mortgage Corporation’s required

nat yviald for 30—-year fixed rata martgages subject to a 6G-day mandstory dalivery sommitmant, plus one-~hsaif of one
perceant {0.5%), roundad to the nearast ons-saighth of one rLerxant (0. 125%) (the "New Loan Rate”). The raquired nst yield
shall be the applicable nat yleld in sifect on the date a0 ime of day that the Note Holder recsives notice ot my
alection to exarcise the Conditional Refinance Option. IF thir'trquirad riet ylald is not svailable, the Nota Holdsr will

determine the New Loan Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided tha New Loan Rate as caiculatad in Saction 3 above Is.=_t preater than 5 parcentage points above the Note
Rats and all other conditions required in Section 2 above are satisfied, ihe ilote Holdar will determine the amount of
the moanthly payment that will be sufficient to repay in full {2} the unpald peircipal, plua (b) accrued but unpaid Interest,
plus (o) all other sums | will owe under the Note snd Sacurity Instrumenc¢ o0 the Note Maturity Oste {sgsuming my
monthly paymants then are current, as requirad under Section 2 abovel, over tha tory. of the New Loan at the New Loan
Rate in equat manthly payments. The rasult of this calculation will be the new awount of my princips! and interest

payment every month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha Note Moldar wiil notify me at least 80 calendar days in advance of the Nots Maturi'y Dite and advise me of the
principal, accruad but unpasid interest, and all other sums | am expected to owa an the Nute ‘Ariurity Date. The Note
Holder also will advise me that | may sxerciss the Conditional Refinance Option if the conditions '.c Cectlon 2 aboves are
met. The Note Holdsr will pravide my paymant racord information, togather with the name, vit’s.cnd address of the
porson rapresenting the Nots Holder that | must notity in crder to axersise the Conditional Refinai ce Ontion. 1f | mest

the conditions of Section Z above, | may exsrcisa the Conditional Refinance Option by notifying the “iote Holder no -

aariler than B0 calendar days and no later than 45 calandsr days prior to the Note Msturity Date. The Note Holder will
caiculate the fixad New Losn Rata based upon the Fadsral Home Loan Morigsge Corporation’s spplicable published
required net yield in offect on the dale and time of day notHication [s received by the Note Holder and as caloulated In
Saction 3 above. { will then have 30 calendar days to provide the Note Holder with acceptable proot of my required
ownership, ococupancy and property lien ststus. Bafore the Nots Maturity Date the Note Holder will advise me of the
new intarest rate {the New Loan Ratel, new monthly paymant amount and a date, tima and piace at which { must appeasr
to sign any documents required to compléte the required refinancing. ) understand the Note Holder wifl charge mea »
$250 processing fse and the costs assoclated with the exercise of the Conditional Retinance Option, ingluding but not

limitad to the cost of updating the title insurance poiicy.
BY SIGNING BELOW, SORROWER sccepts and sgreas to the terms and covenants containad In this Baitoon Rider.

20 g
preidl, ){ : - {Sesl) - — e iSeall
DAVID W. opsn( 4 somower  NANCY H, OPY Borower
{Seal) {Saasli
Borrower Borrower
{Bign Original Only)

DP8 875

MULTISTATE BALLOON RIDER (REFINANCE)~8ingle Pumily~Fraddie Mac UNIFORM INBTRUMENT, Form 3181 (10/90)
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Any amounts disbursed By Lender undar this parag W 7 ah Borofi® & oha! detit 6f Borrower sscured by this

Seaourily lnstrumant. Unless Borrowsr and Lender agree to other terms of payment, thess amounts shall bear interast from
the date of disbursemeant at the Note rate and shall be payable, with intefest, upon notice from Lender to Borrower
requesting payment. : ‘

1 Lender required mortgage insurance as a condition of making the lcan secured by this Security instrumeant, Borrower
shall pay the premiums required to maintain the insurance in effect until such tims as the requirement for the insurance
tarminates in accordance with Borrower’s and Lender's written agrsement or spplicabie law.

L 8. INSPECTION. ]Lender or its agent may make raasonable antries upon and inspections of the Property. Lender shali
give Barrower notice at the tims of ar prior to an inspection spacifying reasonable cause for the inspection.
f 8. CONDEMNATION, ] The proceeds of any award ar claim for damages, direct or consaquantial, in connaction with

3958167

any condemnation or othar taking of any part of the Property, or for conveyance in Heu of condsemnation, are hersby
assighed snd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be appilied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agrees in writing, the sums secured by this Seourity Instrument shall be reduced by
the amount of the procesds muitiplied by the follawing fraction: (s} the total amount of the sums secured immadiately
bafore the taking, divided by [b) the fair markat valus ot the Property immediately before the taking. Any balsnce shell be
paid to Borrowar.

If the Property is abandonsd by Borrower, or |, after notice by Lender to Borrower that the scondemnor offers to make
an award or sett’s & cialin for damagas, Borrower fails to respond to Lender within 30 days after the date the notice (s
given, Lender is sutnrrized to collect and apply the proceseds, at its option, aithar to restoration or rapair ot the Property or
to the sums secursd by this Security instrument, whathar or not than due.

Unless Lendar an Porrower otherwise agree in writing, any application of proceads to principal shall not extend or
postpone tha dus date ¢ tha monthly payments referred to in paragraphs 1 and 2 or change the smount of such payments.

10. BORROWER NOT Fecif ASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
modification of amortization 41 *he sums sscured by this Security Instrument granted by Lender to any successor In
interest of Borrower shall not cusr ate to relsase the liability of tha original Borrower or Borrower’s successors in interest.
Lender shall not be required to..ommence proceadings agsinst any successor in interest or refuse to extend time for
paymsnt or otherwise modify smartizatitvn of the sums sacurad by this Security Inatrument by reason ot any demand made
try the original Barrowar or Borrowsr's svicessors in interast. Any forbearance by Lender in exarcising any right or remedy
shall not be & waiver of or precluds the exers.se.0f any right or remedy.

L 11. SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. Tha covejmts and agresaments
ot this Security Instrument shall bind and basaf)) the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph 17. Borrower's covenanis sm! agreemants shall be joint and several. Any Borrower who co-signs
this Security Instrument but doas not exacuts the Vit (8 is co~signing this Security Instrument only to mortgage, grant
and convey that Borrower's interast in the Property indar the terms of this Security Instrument; (b) is not personaily
obligated to pay the sums secursd by this Security instrumant; wnd (c} agrees that Lander and any other Borrower may agree
to extand, modify, forbear or make any accommodations \vith ragard to the terms of this Security Instrument or the Note
without that Borrowar’s consant.

L 12. LOAN CHARGes;] {f the laan secured by this Security 'nstiument is subject to & law which sets maximum loan
charges, and that law is finally interpretad so that the interest rr other loan chargas collected or to be collacted in
connaction with the loan exceasd the permitted limits, then: (a) any such foan charge shall be reducad by the amount
necassary to reduce the charge to the permitted limit; and (b} any sums s'2ady collected from Borrowar which exceooded
permitted imits will be refunded to Borrower. Lender may choose to maks s refund by reducing tha principal owed
under the Note or by making a direct payment to Borrower. If a rafund redudss principst, the reduction will be treatad as a
partial prepaymant without any prepaymant chargs under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] I# anactment or axpiratizn. o* applicable laws has the sffect of
rendering any provision of the Note ar this Security Instrument unanforceable accoriing to its terms, Lender, at its option,
may require immediate payment in full of sl sums secured by this Security instrumsnt and may Invoke any ramedies
permitted by paragraph 19. If Lender exercises this aption, Lendar shali take the steps shocitied In the second paragraph

of paragraph 17.
Anv notice to Borrower provided for in this Security instrument shall be (give'i by delivering it or by
mailing it by first class mail unless applicable law requires use of snother mathad, The notice ri12!! . be direcled to the

Proparty Address ar any other address Borrower designates by notice to Lender. Any natice to Leadur shall be given by
first ciass mall to Lender's address stated hersin or any other address Lendar designates by notice to 8. rrower. Any notice
provided for in this Security Instrument shall bo deamad to hava been given to Borrowsr or Lender wher ,ivon as provided

in this paragraph.
L 15. GOVERNING LAW; SEVERABILITYj This Security instrument shall be govarned by federsl law and the law of the

jurisdiction in which the Property is located. in the avent that any pravision or ciause ot this Security Instrument or the
Note contliots with applicable {aw, such conflict shall not affect other provisions of this Sacurity Instrument or the Note
which can be given affect without the canfllcting provision. To this end the provisions of this Security Instrument and the

Note are declsred to be severshle.
18. BORROWER'S COPY. | Borrower shall ba glven one conformed copy of the Nots and of this Security lmatrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. |If all or any part ot the Property or any
interast in it is sold or transferrad lor if & beneficial Interest in Borrower is sold or transferred and Barrower is not a
natural parsonl without Lender’'s prior written consent, Lendar may, at ts option, require immediate payment in fuli of #il
sums secured by this Seourity Instrumant. Howaver, this option shall not be sxarcised by Lender If sxercise is prohibited
by faderal iaw as of the date of this Security lnstrumaent.

If Lander sxorpises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notige is delivered or mailed within which Borrower must pay ail sums secured by
this Seourity instrument. |f Barrower fails to pay thess sums priar to the expiration of this period, Lender may invoke any
remadies permitted by this Securlty Ingtrument without further notice or demand on, Borrowsr.

Borrowaris) hmm;@ﬁ’/)(‘@ U Page 3014 . .. . ' DPB 422
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