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State of lllinols [FHA Case No. 131:6347256-703]
MORTGAGE y

é_‘_ A THIS MORTGAGE ("Security Instrument®) is made on April 19, 1881, The Mortgagor is Michael Stampleyand Ericka

D. Stample,yMarried, Joint Tenancy, whose address ls 15129 S. Grant, Doiton, lllinols 60419,
("Borrower”]. This Security Instrument is given to Franklin Home Funding Corporatlion, which Is organized and existing
under the laws of 11linois, and whose address is 15347 South Cicero, Qak Forest, llinols 60452 ("Lender"). Borower
owes Lender the principal sum of Sixty-Four Thousand Seven Hundred Fifty and 00/100°S *** Dollars (U.S. §
64,750.00). This debt Is evidenced by Borrowar's nole dated the same date at this Security Instrument ("Note"), which provides
for monthly payments, with the fuli debt, If not pald eartler, dus and payable on May 1s8t, 2027. This Securily Instrument
saecures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensicns and modifications:
(b) K18 payment of all other sums, wih interest, advanced under paragraph 6 to protect the security of this Security instrumant; and
(¢} the pertormsnce rt Borrower's covenants and agreements under this Security Instrument and the Note. For this purposae,
Borrower does here’sr mortgage, grant and convey 1o Lender the lollowing described property located in Cook County, lllincis:

SELI8V Ol

/2

5

LOT 9 IN BLSOK 4 IN CALUMET CENTER GARDENS, BEING A SUBDIVISION OF PART
OF THE NOX7}WEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PIN# 29 10 408 00Y

which has the address of 15129 S. Grant, Dolton, Hlinois 60419.
("Property Address”)

TOGETHER WITH ell the kmprovements now.or hereafter erected on the property, and ali sasements, rights, appurtenances, rents,
royalties, mineml, ol and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacemenis and additlons shalt also be covered by this Security Instrumenl. All of the foregoing is referred to in this Sacurity
Instrument as the "Property.”

BORAOWER COVENANTS that Borrower is lawlully selsed of the estate hareby conveysd and has the right to mortgage, grant
and convey the Property and that the Property Is unencumbsrad, except lor sncumbrances ol record. Borrower wasrants and will
defend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borower shalf pay when due the princlpal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowesr shall include in each monthly
paymenl, together with the principal and interest as set forth In the Note and any late charges, an installment of any (a) taxes and
special assessmants levied or to be levied against the Proparty, (b) leasshold payments or ground rents cn the Property, and (¢)
premiums for insurance required by paragraph 4.
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Each monthly instaliment fnunm. QancEal Ql lAﬁL’l‘l‘ o‘fC&Q RUXEB :réasogmbl'y estimated by

Lender, plus an amount sufficlent to maiataln an additional balance of not more than ona-sixth of the oslimatad amounls. The {ull
annual amount for each ftem shall be accumulated by Lendsr within a perlod ending one manth helors an item would becoms
delinquent. Lsnder shall hold the amounts colleciad in trusy to pay Hems (a), (b), and (¢} before they become delinguent.

I at any time the total of the paymants held by Lender lor iems (g}, (b), and (c), together with the future monthly payments for
such items payable to Lendar prior to the due dates of such ltems, exceeds by mora than one-sixth the astimated amount of
paymenis required to pay such Hems when due, and if payments on the Note are cument, the Lender shall either rafund the encess
over ona-sixth of the estimated payments or credit the excess over one-sidh of the estimated payments to subsequenl payments by
Barrower, at tha option of Borrower. M the 1olal of the payments made by Bomowar for ftem (a), (b}, or (€) s insufficient to pay the
e when due, then Borrowar shall pay o Lender any amount necessary o make the deliclency on or before the date the Rem
becomes dua.

As used in this Securlty instrumant, "Secrelary” maens the Secratary of Housing and Urban Devaelopment or his or her designoa.
Mosi Security Instruments insured by the Secretary ars insured under programs which require advance payment of ihe antire morigage
insurance premium. # this Security Instrument is or was insured under a program which did not require advance payment of tha
entira merigage insumnce premium, then each monlhly payment shall also inzlude elther: (i) an installment of the annual morlgage
insurance premium to be pald by Lander 1o the Secretary, or (li) a monthly charge instead of & mortgags insurance premium H this
Security Instrument is held by the Secretary. Each menthly Instalimant of the morigage Insurance premium shali be In an amount
sufficient to accumulate the full annual mortgage nsurance premium with Lender one month prior to the data tha full annual morigage
insurance premium s dua to the Secratary, or i this Security mstrument is held by the Secrelary, edach monthly charge shall be i an
amount aqual to onecwellth of one-hall percent of the autsianding principal balance dus an the Note.

f Borrower tenders 1o Lender tha full payment of all sums secured by this Segurity Instrument, Borrower's account shall be
creditsd with the belarie ramainirsg for all instalkments for Rems (a), (B), and {c) and any morigage insurance premium instafiment that
Lendser hes not becom( olligated to pay to the Secrefary, and Lender shall promptly refund any sxcess funds to Borrower.
Immediately prlcf to a farac'ssu e sak of the Proparty or iis acquisition by Lender, Borrower's acgount shafl ba cradited with any
baince ramailning. for all instawr.ais for items (&), {b), and (c).

3. Application of Payineris Al paymenis under paragraphs 1 and 2 shall be applied by Landar as follows:

First, to the morigage lnsurance prerair to be pald by Lendar to the Secretary or to the manthly charpe by the Secratary Instead ol
the monthly morigage insurance prémb =, unless Borrower pald the entire mortgage Insurance premium when this Securlty Instrument
was signad;

Second, 10 any taxes, speclal assessments, 'zascholil paymanms or ground rents, and fke, flood and other hazard insurance pramkms,
as raquired:

Third, ta Interest due under the Nola:

Fourth, 1o amortization of the principal of tha Nota;

Fitth, to late charges dus under tha Note.

4. Fire, Flood and Other Hazard Insurante. ZGomower shall insure all inprovements on the Property, whether now
in existencs or subsequently erected, against eny hazards,/clisualtles, and contingencias, including fire, for which Lender requires
Insurance. This insurance shall be maintained in the amounts anc sorthe periods that Lender requires. Bomower shail aiso insure all
improvements on the Property, whelher now in exislence or subsiquently eracted, against loss by floods to the extant requirad by the
Secretary. Al Insurance shall be caried with companlas approved by Lehder. The insurance palicles and any renewals shail be heid
by Lender and shall include loss payabl clauses in favor of, and I 8 ioria acceptabile to, Lander.

in the event of loss, Borrower shafl give Landar immediate notice by il !endar may make proof of loss # not made promptly
by Bormower. Each insurance company cencernad Is hereby authorized ard Wrected to make payment lor such loss diractly tc
Lendar, instead of o Borrower and 1o Lander jointly. All or any par of the (nsurance proceeds may be epplled by Londer, at is
option, either (a} io the reduction of the indebtedness under the Note and this-Gecuritv. instrument, lirst to any delinguent amounts
appiled in the order in Paragraph 3, and than to prepayment of principal, or (b) to th's res oration or vepal of the damagaed proparty.
Any application of the procaeds to the principal shall not extend or postpone the Jue dale of the monihly payments which are
referred to in Paragragh 2, or change the amounit of such payments. Any excess insurens procesds over an amaurt faquired to pay
alt outstanding Indeblodnass under the Nate and this Security Instrument shall be paid to the sitic legally antitiad thereto.

In the even! of foreciasure ol this Security instrument or cther transfer of title to the Property i'wai axtingulshes the indebtedness.
8l right, title and Interast of Borrower In and 1o insumnce polics in force shall pass ta the purchaser.

8.Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit wasts or daestroy,
damage or subsiantially change the Property of allow the Property (o deteriorale, reasonable woar and (ear wcepted. Lendar may
Inspect the property Hf the property ls vacani or abandoned ar the loan Is In dalault. Lender may take reastunicie action to protect
and preserve such vacant or abandoned property. H this Security Insirument is on a leasshold, Barrawer saal comply with the
provisions of the lease. I the Borrower acquires fes Witle to the Property, the leasehold and fee title shall nue e merged unlass
Lender agreas to tha merger i writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Sorrowar shall pay all
govemmental or municipal charges, fines and kmpositions thal are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the sniity which_ Is owed the payment. If failure to pay would adversely aflect Lender's Interest in the Proparty,
upon Lender's requést Bomower shall promptiy fumish to Lender receipts vvidencing these paymenis.

If Borrawar falls to make these payments or the peymants required by Paragraph 2, or fells {o perform any ather covenants and
agreements contained In this Security Instrument, or there is a lagel proceeding thal may significantly affact Lander's rights in the
Property (such as a proceeding in bankruptey, for condemnation or lo enforce laws or reguiations), then Lender may do and pay
whatever Is necessary o protsct the value of tha Properly and Lender's rights in the Property, including payment of laxes, hazard
insurance and other tlems mentioned in Paragrapb 2.

Any amounts disbursed by Lender under this Paragraph shalt become an additionai debt of Borrower and be securad by this
Security Instrument. These amounts shall bear intersst from the dale of disbursemant, at the Noto rate, and at the opilen of Lender,
shall be Femediately due and payabie.

7. Condemnatlon. The procesds of any eward or claim for damagss, direct or consequantial, in connection with any
condemnation or other taking of any part of tha Property, or for conveyance in place of candemnation, are hersby assigned and shall
be pald to Lender to the. extant of the {ull amount of the Indebtedness that remains unpaid undor the Noie and this Saecurlty
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
to any delfinquent amounts applied in the order provided In Paregraph 3, and then to prepayment of principal.
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17. Foreclpsure Procedure. If Lender requires Immediate payment in {ull under paragraph 9, Lender may forectose ihis
Security Instrument by judielal preceading, Lender shall be entijled to collect all expensaes incurad in pursulng the remedles provided
in this peragraph 17, inckuding, but 1ot limited to, reascnable attomeys’ fees and costs of thle evidence.

18. Release. Upon payment of all sums securad by this Security Instrument, Lender shall release this Security instrument
whthout charge to Borrower. Borrower shall pay any racordation costs.

19. Waivers of Homestead. Borower walves all right of homestsad exsmption In the Proparty.

Acceteration Clause. Borrower agrees that shouid this Security Instrument and the note secured thereby not be aligible for
nsurance under the National Housing Act within sikty (60) days from the date hereaf, Lender may, at its option and notwithstanding
anything in Paragraph 9, requke Immadiate payment n full or all sums secured by this Security Instrument. A written statement of any
authorized agent af the Seerstary dated subsequent to sixty (§0) days from the date heraol, declining to insure this Security
Instrument and the note Securad thareby, shall be deemead conclisive proot of such Ineligibility. Noiwithstanding the foregaing, ihls
option may not be exercisad by Lender when the unavailability of insurance is solely due to Lander’'s faliure to remil a morigage

insurance premium to ‘the sscretary.
Riders to th.> Security Instrument. If one or more riders are exscuted by Borrower and recerded togethar with this

Security Instrument, the Covenants of sach such rider shall be incorporated inte and shall amend and supplement tha coverants and
agreements of this Securfly instrument as If the rider{s) wers in & part of this Sedurlty instrument. {Check applicable box{es)}

[] Condominium Rigar 1} Adjustable Rate Rider = - [] Growing Equity Rider
[1 Planned Unit Developm.rt Rider [1 Graduated Payment Rider
[] Other

BY SIGNING BELOW, Horrowsr accepf;. mnd agrees to the terms contained In this Security Instrument and In any ridar(s)

execuied by Bomrowser and recorded with it.

Michael Stampler Barrou:f_g

Witnesses:

/f(z/»( *’/ 4"/;'_1"/
12 icka D. StampleyBorrower 7
r ?/,f

-Bomrower

STATE OF ILLINOIS, COOK County ss: X .
Pav.

1,_The Undersigned a Netary Public in and for sald county and state, do heraby certity that Micazel Stampleyand

% )rlcka D. Stampley personally known to me to be the same person(s) whose name(s) subscribed to the Exeyoing nstrument,
red before me this day in person, end acknowledged thai thuey signed and delivarad the said instrument as thelr free and

voluntary act, for the uses and purposes therain set forth. *husband and wife

Gien under my hand and seal, this 19th day of April, 1991.

My Commission expires: 0, 1 0& n lﬂj,/(-)j J L /{/

Notary Public
This instrument was prepared by: :

)‘VM‘\A’W\'
“OFFICIAL SEAL” §
Cindy Kenrey :
Notary Public, State of lifinois
My r‘-omrnfsstan Expires 9/28/93

me’vf




[

>
al
O
O
-
<
O
LL
LL
®,
Z
D

T2e806e

g
W % .v\

mf :
PR

\.
mi, L2
i

395832} .

G X
e Zh

.

_Q }l\".
3 AT

1

J

H

il

Submiticd
\.....«_._...a. S Reaing  §

[
3 R
' T—

LR



