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12 First Illinois

of Wilmerte ,
First llinois “Home Equity” Mortgage
THIS MOHTGAGE is made this .' Lst day of AP"H , 18 9 , by the

undersigned (“Borrower"} in favor of First llinols Bank of Wilmette (“Lender”),

WHEREAS, Borrower is indebted to Lender in the principal sum of *FIFTY THOUSAND
AND NO/100* " poliars (3*50,000.00% ) which indebtedness is evidenced by Borrower's “Hame Equity"'
Line of Credit Mortgage Nate dated April 1, 1991 ("Note") providing for monthiy instaliments of interest,
with the balance »* the Indebledness, if not sooner paid, due and payable on the last business day of the sixtieth (60th} full
calendar monti iallywing the date of this Mortgage;

TO SECUHAE {0’} ender (a) the repayment of the indebtedness evidenced by the Note (which at incaption Is in excess
ol $5,000.00), with Inter=si thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security.of ifiis viorigage, and the performance of the covanants and agresments of Borrower herein contained,
and in the Loan-Agresment cf svn date between Lender and Borrower or its beneficiary, if applicable (“Agreamant’’), which
terms and provisions are incorparated herein, and (b) the repayment of any future advances, with interest thereon, made 10
Borrower by Lender pursuant to puragraoh 18 hereof (“Fulure Advances"bBoEower does hereby martgage, grantand convey
1o Lender the following described prope‘ts located in the County of 00, , State of lifinois lagally
described on Exhibit "A” attached here!o, which has the address of /11 Lincoln Street, .
Evanston; 1L, 60201 (“F’roparty Addressn);

TOGETHER with a]l.imp_rovemenls now cr keraafter erected on the property, and all easements, right, appurtenances,
ranis, and all fixtures now or hereafter attached fo th nroperty, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a part of the propercy covered by this Mortgage; and all of the foregoing, together with said

property are herain referred to as the “Property.’

Borrower covenants that Borrower is lawfully seized.of tlia ~&tate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Praperty ie /nencumbered, excap* ihe prior mortgage, if any, hereinafter referred fo (“Prior
Mertgage’’), and that Borrawer will defend generally the title to the Fror.erty against all claims-and demands, subject to any
declarations, easements or restrictions listed in a schedule of excepticis to coverage in any title insurance policy \suring

Lender's interest in the Property acceptable to Lender in its reasonabic discration, o
UNIFORM COVENANTS. Borrower covenants and égreas In favor o Lanser as follows:

l\'

1. Payment of Principal and Interest. Borrower shall promptly pay wheii e e principal of and interest on the U0
indebtedness evidencad by the Note, all additional expenses and advances jierain or therein provided, and late G

charges as provided In the Note, Agreement and the principal of and interest orl any Fulure Advances sacured
by this Mortgage. ‘

2. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines aiid i nnositions attributable
to the Property which may attain a priority over this Morigage. Borrewaer shall promptly fur:its!i to Lender receipis
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Morigage other
than the Prior Martgage (and as ta sald Prior Morigage shall pay all installments promptly); piovided, that Bor-
rower shail not be required to discharge any such fien so long as Borrower shall agree in writing to the payment
of the obligation'secured by such lien in a mannar acceptable to Lender, or shali in good faith contest such lien
by, or defend enforcement of such-fien in, legal proceedings which aperate to prevent the enforcement of the

lien-or forfeiture of the Property of any part thereof,

3. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term 'extendad coverage’ and such other hazards as
Lencler may require and in such amounts and for such periods as Lencer may require; provided, that Lender shal
not reqire that the amount of such coverage exceed that amount of coverage required to pay the sums secured

by this Mortgage and the Prior Morigage.

Instrument Prepared by: Roberta_Lotsoff
and to be returned to: First fllinois Bank of Wilmgtte
g™ " 1200 Central Avenue

Wilmette, 11 60091

Real Estate Tax D, No(s): 11-07-107-018
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Upon acce]erljloj N&iﬁ I@ Ajﬂm@RMHd at any time p_riO: to':.ha'-.
rede aie, Lender,

expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed ~ »
recelver, shall be entitied to enter upon, take possession.of and manage the Property.and.o collect the rents of

the Property including those past due. All rents collected by Lender.or the receiver shail be applied first to payment

of the costs of management of the Propérty and collection of rents, including, but not limited to receiver's fees,
premiums on recelver's bonds and reasonable attorney'’s fess, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable 1o account only for those rents actually received.

18. Futur: Azvances. Upon request of Borrower (or Barrower’s beneficiary, it applicabls), Lender, at Lender's option
pricir to release of this Morigags, may make Future Advances lo Barrower, Such Future Advances, with interest
ihereon, shall be secured by this Morigage when evidenced by promissory notes stating that the said notes are
securad hereby and afl such advances shall be secured by the priority of this mortgage. At no time shall the
principal amount of the indebtednass secured by this Mortgage, not including sums advanced in accordance
herawith to protect the security of this Mortgage, exceed twice the original amount of the Note.

19. Feleasn. Upon payment of all sums secured by this Mortgage; Lender shall release this Mortgage and if required
by law shall pay all applicable expenses including recording fees relative therelo. Borrower shall, however, pay
a releass fee to Lender in an amount specified in the Loan Agreemnt of even date executed by Borrower (or its

bep«ticiary, if applicable).
20. Waive: of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

21, Exculpatur. in the event the Borrowar executing this Mortgage is an lllincis land trust, this Morigage is execuled
by Borrowetr, i<t personally, but as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in ivas sueh Trustee and the Borrower hereby warrants that it possesses full power and authority to
exacule this instrurierit and it is expressly understood and agreed that nothing contained herein or in the Note
shall be construed as creating any liability on the Borrower personally 1o pay the Note or any interest, late charge
or premium that may accrJe ‘herson, or any indebtedness secured by'this Morigage, or 1o perform any covenant,
aither express or implied herzin contained, all such liability, if any, being expressly waived by Lender and by every
person now or hereafter claiming any right or security hereunder, and that so far as Borrower is personally
concerned, the legal holder or hoiue:s of the Note and the owner or owners of any indebledness secured hereby
shall look sofaly to the Property hersis miortgaged, conveyed and assigned to any other security given at any
time to secure the paymenl thareol, -

IN WITNESS WHEREQF, Borrower has executed ‘his Morigage. o .

JOHN L. BORDES, JR. and SUSAN 'p D

K. BORDES, married to each other, ﬁer,EJW_Ez‘- ;( M L'
as Joint Tepants with Right of l/ref‘. M VS L
Survivorship. v )éf/jz)/é/M

For Intormation Purposes: <
Prior Mortgage in favor of. : R

Notary Public, Cook Coundy
Stata of liinols H-4(W)-T8/66
My Commission Expires 2-27.94
L T
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EXRHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE DATED APRIL 1, 199)
IN THE AMOUNT OF §  *50,000.00% , EXECUTED BY__ JOHN L. BORDES, JR. and

SUSAN K. BORDES, married to each other, as Joint Tenants with Right of Survivorship,

PiN: 11-07-107-018
COMMONLY KNOWN AS:

711 LINCOLN STREET, EVANSTON, IL 60201

THAT PART OFTHE NORTH HALF {l2) OF THE NORTH HALF (i/2) OF THE SOUTHWEST
QUARTER (1/4) QF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH LINE
OF LINCOLN STREET, .20 FEET WEST OF THE NORTHWEST CORNER OF LINCOLN
STREET AND ORRINGTON AVENUE RUNNING THENCE NORTH 100 FEET PARALLEL
WITH THE WEST LINE OF ORRINGTON AVENUE, THENCE WEST 50 FEET PARALLEL
WITH THE NORTH LINE OF LINCOLN STREET THENCE SCUTH 100 FEET PARALLEL
WITH THE WEST LINE OF ORRINGTON AVENUE, TO THE NORTH LINE OF LINCOLN

STREET, THENCE EAST 50 FEET (O PLACE OF BEGINNING.
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