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o MORTGAGE

783368 ILCM

THIS MORTGAGE {"Security Instrument™) is givenon  AFRIL 24, 1991 . The mortgugor is
DAVID A. PODELL AND PALLA C. FODELL, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given (o ~NORWEST MORTGAGE, INC.

NOTE IDENTIRED

’ .,u.* ¥ 0
: &

which is organized and existing under the laws of  THE STATE OF MINNESOTA , and whcts

addressis , P.OLEBDX 31728, CHARLOTTE, NC 2827t 33}
(“Lender™). Borrower owes Lender the principal sumfaﬁ

ONE HUNDRED FOUR THOUSAND AND Q0/100 ".Fa

Doliars (U.S. $ ###%104,000,00 } w
This debt is evidenced by Borrower’s note dated the same date as this Sccurity fnstrument ("Note®), which provides lor
monthly payments, with the full debt, if not paid carlicr, duc and payable on FAY 01, 2021 .
This Security Instrument secutes to Lender: (a) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
extensions and modifications of the Note; (h) the payment of all other sums, with intercst, advanced under parugraph 7 to
i protect the security of this Security Instrument; and (c) the performance of Borrower's covenands axd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ‘o Lender the follow ing

described property located in  COOQK County, linais:

(#SEE ATTACHED LEGAL DESCRIFTION#)

TaX STATEMENTS SHOULD BE SENT Tth
BARCLAYSAMERICAN/MORTGAGE CORPORATION, P.0.BOX 31728, CHARLDTTE, NC 26231
which has the address of 207 SELWYN  BUFFALD GROVE [Street, City).

Nlinois 40089 (Zip Code] ("Property Address");

ILLINDIS-Single Family-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Fage ot 8 Form 3014 9/80
Q -BRIILY wr01 VP MOATGAGE FORMS 1312)203-8100 - (8001621-7291
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17, Transfer of the Property or a Beneficlal Intercst in Borrower. If alt or an:'/ puﬂ'uf the Prdpeny or gny interest in il
is sold or transferred (or if @ beneficinl interest in Borrower is sold or iransferred and Borrower is not o natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediute payment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be éxercised by Lender il exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, The notice shadl provide a period o not
less than 30 days from the date the notice is delivered or mailéd within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender miay invoke any remedies
permitted by this Security Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (n) § days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u) pays
Lender alt sums which then would be due under this Security Instrument and the Note as if no acceleration hud occurred: (b)
cures any default ©f any ather covenants or agreements (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limied to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Securi'y Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instruntent and the
obligations secured hereby stail remain fully effective as if no acceleration had ocenrred. However, this right to reinstate shall
not apply in the case of acceleration nnder puragraph 17,

19. Sale of Note; Change of Zoan Servicer, The Note or a partial interest in the Note together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects month'y payments due under the Note and this Sceurity Instrument, There also may be one
or more changes of the Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wia paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address W which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause ar permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nnt do, nor atlow anyone else to do, anything affecting the
Property that is in violation of any Eavironmental Law. The proeeding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs 2ast are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation; claim, demand, lawsnit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanee or Environmental Law
of which Borrower hus actual knowledge. IF Borrower learns, or is notified by ey governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property (s cecessary, Borcower shall promptly tuke
ali necessary remedial actions in sccordance with Environmenta) Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined Gs taxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable orsoxic_petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials comtaining asbestos or formaldehyde, and rad oact ve materials, As used in
this paragraph 20, "Eavironmenial Law" means federal laws and Taws of the jurisdiction where the 2iipenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Basrower's breach
of any covenant or agreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: () the defauit; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and
(d} that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shatl further
inform Borrower of the right to reinstate after acceferation and the right to assert in the foreclosure procecding the
non-existence of & default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or hefore the date specified In the notice, Lender, at its option, may require immediate payment In full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument by Judicial
proceeding, Lendesr shall be entitled to collect all expenses incurred in pursuing the remedles proviled in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shatl pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead cxerption in the Property. Form 3014 9/80
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payments may no longer be required, at the option of Lende?! if tfortgdge itisurance c(;vcn}éc (in the amount and for the period
that Lender requites) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect. or to provide o loss reserve, until the requirement for mortpage
insurance ends in accordunce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent inay twake reasonable eatrics upon and inspections of the Property. Lender shall ive
Borrower notice at the time of of prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damueges, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ko of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial tling of the Property in which the fair
market vatue of the Property immedintely before the taking is equal to or greater thun the amount of the sums sceured by this
Security Instrument immediately before the tuking, unless Borrower and Lender otherwise ~gree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fruction: {a} the 1wl
amount of the sume sesured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Aniy-balance shall be paid to Borrower. In the event of i partial taking of the Property in which the fair
markel value of the Froseny immediately befare the taking is less than the amount of the sums sceured immediatety before the
taking. unless Borrower ard Dender otherwise ugree in writing or unless applicable faw otherwise provides, the proceeds shatl
be applied to the sums seeared i this Sceurity Instrument whether or not the sus are then due.

If the Property is abandones by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claim for damages. Rorrower fails to respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and apply 4 proceeds. at its option, cither to restaration or repair of the Property or to the sums
secured by this Security Instrumen, wheidicr or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments veferred to in parngraphs 1 and 2 or change the amount of such payments,

11. Borrawer Not Released; Forbearance By-ccader Not a Waiver. Fxtension of the time for puyment or modificution
of amortization of the sums secured hy this Security Tnsiozment granted by Lender to any suecessor in interest of Borrower shall
not operate 1o release the liubility of the original Borrowe! or Parrower's successors in interest. Lender shafl not be required to
commence proceedings against any successor in interest or refuse o extend time lor payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any_demand maude by the ariginal Borrowey or Borrower's
successots in inferest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability( Co-signers, The covenants and agreements of this
Security Instrument shall bind and henefit the successors and assigns of Lender-and Borrower, subject to the provisions o
pacagraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () is co-signing this Secority Instrumentonly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is nut pérsonully obligated to pay the sums
sceured by this Security Instrument; and (¢} agrees that Lender and any other Borrower oy agee to extend, modify, forbear or
make any accommodutions with regard to the terms of this Security Instrutent or the Note without that Borrower’s consent,

t3. Loan Charges. If the loan secured by this Security Instrament 15 subject 1o a Jaw which sets maximunt foan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collecied 1e-connection with the
foan exceed the permitted limits, then: {a) any such foan charge shull be reduced by the amount necesstrv 1o reduce the charge
to the permitied fimit; and (b) any sums already collected from Borrower which excecded permitied limits will be refunded to
Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by iuuking a dircct
payment to Borrower. If a refund reduces principul, the reduction will be treuted as a partial prepayment without any
prepayment charge uader the Nole.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address
or any other address Borrower designutes by notice 1o Lender. Any notice to Lender shall be given by first closs mil to
Lender's address stated hergin or any other address Lender designates by notice to Borrower. Any nutice provided for in this
Security [nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Sccurity lastrument shull be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insteument or the Note which can be
given eftect without the conflicting provision. To this end the provisions of this Sccurity [nstrament and tite Note are declared
10 be severable, {

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

form 3014 9/90
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