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MORTGAGE FHA Casc No.

Stale of Miacls
1316322849703

60802112
THIS MORTGAGE ("*Security Instrument’’) is inade on April 24th, 1881
‘The Mortgagor is . #
MARCELLA JONES, MARRTEG AND BOBBY GROVE, MARR'ED TC Lo et STIE GROVE Og

TMARieD TG Roles7T Jeme§

2033 8 17TH BROADVIEW, 1L 60153
, (‘**Borrower'’). This Security Instrument is given to

whose address is

£’ MARGARETTEN & COMPANY, INC.
1
i which is organized and existing ynder the laws of the State of New Jersey . and whose
i, address is Jne Ronson Road, Iseliin, New Jersey, 08830
(**Lender’’). Borrower owes Lender the principal sum of

t
3

1
H

;1_ Fifty Thousand, Six Hundred Fifty—- Four and 00/100
cz:‘Dollars (U353 50,654 .00 3. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“‘Note’’), which piovides for monthly payments, with the full debt, if not paid carlier, due and payablc on
May Ist, 2021 . ‘This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all renwrils, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 1o protect the seczinty of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrume i wnd the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender the following described property ‘ocated in
COOK County, lllinois:

LOTS 268, 29 AND 30, IN BLOCK 12, IN WESTERN ADDITION BEING A
SUBDIVISION OF THE WEST 1/& ,/0F THE SOUTHEAST 1/4 OF SECTION 15,
TOWNSHIP 39 NORTH, RANGE 12,£2ST OF THE THIRO PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIMNOLS.
PIN #15~-15-416-017-0000 #15-1%2-216-018-0000

PIN #15-15-416-019-0000

which has the address of

2033 S 17TH 8ROADVIEW, 1L 60153

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis, appurienances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a pan of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrower is lawfuily seized of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge, Sorrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and &ny late charges, an installment of any (a) taxes and spocial assessments
jevied or 10 be levied against the Propeity, (b} leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.
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9. Grounds for Accelernilon of Debdt.
(n) Default. Lender may, except as limited by remﬁions issued by the Secretary in the case of payment defaults, require
t

immediate payment in full of all sums secured by Sduiq ngmu&d by his a1 ¢ prior o or o the

(i} Borrower defaults by failing to pay in ful] any monthly paymi

due date of the next monthly payment, of L . -
(ii) Borrower defaults by failing,,_fg’ a period of tli}rty days, to perform any other obligations coygained in this Security

Instrument. - o e
(b) Sale Without Credit Approval. dender shall, if permitted by applicable taw and with the prior apgpoval of the Secretary,

require immediate payment in full of*gjl the sums secured by this Security Instrument if: . = . <%
(i) All or part of the Property mwtherwise transferred (other than by devise or d_és«":ent) by the Bayrower, and .
(iiy The Property is not occupied by the purchaser or grantee as his or her primary ot tesjdence, or the purchaser
or grantee does so occupy the Properly but his or her credit has not been appraied’in accordance with the req lrehents
of the Secretary. - : . o
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in fullsbut Lender does not
require such payments, Lender doed not waijve its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not

authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinsiatem-at.. Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower’s
faifure to pay an amoun! due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are
instituted. To reinstate Ze Security Instrument, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current inctuding, to the =1.nt they are obligations of Borrower under this Security Instrument, foreclasure costs and reasonable and
customary attorneys’ fees an: expenses properly associated with the foreclosure proceeding. Upon reinstatermnent by Borrower, this Security
Instrument and the obligations.hat it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit teinzatement if: (i) Lender has accepted reinstaterment after the commencement of foreclosure proceedings
within two years immedialely precedir.g 7he commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the futufd; or (it réinstaternent will adversely affect the priority of the lien created by this Security instrument,

11. Borrower not Released; Forbearan e by Jsnder not a Wailver, Extension of the time of payment or modification of amortization
of the sums secured by this Security Instrumierit granted by Lender to any successor in interest of Borrower shall not operate to release
the liability of the original Borrower or Borrower’s suzcessor in interest. Lender shall not be required to commence proceedings against
any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the or.ginal Borrower or Borrower’s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver 51 or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severr. Ziability; Co-Signers. The covenants and agreements of this Security
Instrument shail bind and benefit the successors and assigiis of-Lender and Borrower, subject to the pravisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. A ny Borrower who co-signs this Security Instrument but does 110t execute
the Note: (a) is co-signing this Security Instrument only to morty=gr; frant and convey that Borrower's Interest in the Property under
the terms of this Security Instrument; (b} is not personally obligated to/pry the sums seciired by this Security Instrument; and {c) agrees
that Lender and any other Borrower may agree to extend, modify, fo:besr or make any accommodations with regurd to the term of
this Security Instrument or the Note without that Borrower’s consent. .- c--

13. Nolices. Any notice 1o Borrower provided for in this Security Instcurnent shall be given by delivering it or by malling i1 by
first class mail unless applicable law requires use of another method. ‘The notizushal.be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lehder shdll bé giveri 6y 1'rst dlass tnail to Lenider's address stated herein
or any address Lender designates by notice to Borrower. Any notice provided for in.this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in thig. Paragtaph, . .. ..

14. Governlng Law; Severubllity, This Security Instrument shall be governed by Fedira® faw and the law of the jurisdiction in
which the Property is located. In the event thal any provision or clause of this Security Instrusint or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can b= jiven effect without the conflicting
provision. To this end the provisions of this Security instrument and the Note are declared to b severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumet.t,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents aud Jevenues of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenent o1 the Property to pay
the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower's breach of any .o znant or agreement
in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for (he oenefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only. to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

wriiten demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appoinied receiver may do so al any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in full.

17. Borrower agrees that should this Security Instrument and the Nole secured thereby not be eligible for insurance under the
National Housing Act within sixty (60) days from the date hereof, Lender may, al its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent 1o sixiy (60) days from the date hereof, declining lo insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remit a mort age insurance premium to the Secretary.
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