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. " 7" If Lender requiredim )
g . ‘Boriower: shall pay the K i
. ‘ 12 app!:cahlc law.
l inspecuons of the Property Lender i

i ymg1 reasonable cause ror the mspecuon. 7

edbytheamo nt of t
medxg;c,ly__‘befp > the,

or bostpone the“due :date of “the mohthly péymems referred to'in paragraphs i and 2 of change the amount of such
payments: -

-10. Borrriver Not Relcased. Forbearance By Lender Not a Walver. Extensxon of the cnme for’ payment or modaﬁca—
tmn of amoruzan aof the sums, secured by. this Secunty Inslrument gra.med by Lender to any succeSSor m mterest
of" Borrowar shanl .ob op' € ‘ ‘the liability.

Lender shall:n

Epribwer S successors in mterest Any forbe.n.rﬁnce by Lender in exercxsmg ﬂny rlght
of or: preclude the exercise of any right or, remedy
int nnd Several Llabimy, Co-signem. ‘The covenams and agreemcnts of t}ns

P

ﬂictmg provision. To thss eud the provaémns ot"thls Sechrity Instru-'
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RlDER is made th:s . 25thgayof March . ,19 91, and is.

1 mend and’ supplement the Mortgagt Deed of’ Trust or Secutity Deed (the’f

. 1ment’’} ¢ e date’give n.by: the: undersngned {the: “Borrower") to secure Borrower ] Ad_lustable
Rate Note (the' .‘Note") i Home Federal ‘Bavings® of: Elgin :

' : (the “Lender”) of the same daie and covering the property deserlbed" :

in the Security ,]nstrument .and“loeated-”at: o
740 Elma Avenue, Elgin, IL 60120
lProperty Address]
THE NOTE CONTAINS PROV'SIONS ALLOWING FDH CHANGES IN.THE. INTEREST RATE

AND THE MONTHLY, PAYMENT THE NOTE LIMITS THE AMO UNT THE-:BORROWER'S
INTEREST RATE’ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITLJI\ %I COVENANTS ln addttron ta. the covenants and agreements ‘made in the Securrty Instrument,
. Borrower and_. ende- furt‘her covenant ‘and’ agree as foHows

A. INTEREST RA;.J at\ﬂ) MONTHLY PAYMENT CHANGES »
The Note provides for ‘anip al i 'terest rate of - 10 900 % ."Thé Note provrdes for ehanges in the interest rate and the

monthly payments,' as fo lo: w
lNTEREST RATE AND ?4ONTHLY PAYMENT CHANGES
(A) Change Detes

The interest rate I -will nay may h?nf" on the ﬁrst da3 oF 5 May a j: .o 19 a4 and on that day ‘
“every 12th’ month theréafter: Each dase on which my mterest rate could chrmge is called a "Change Date.’

(B) The lndex Ce . . )
Beginning, with the first Change Date, m.y. ntereSt rate will. be based on an, lndex The' ”Index" is the weekly'_r

average yield. oni:United States Treasury secun-.m ‘tdjusted toa constant matunty of ] year, as made avat!able by
the Federal Reserve Board The. most recent Indw figure available as of the date 45 days before each Change Date
is called: the" “Current Index A

If the Indéx:is no: Ionger avar!ab]e. the Note Holdfr w! " choose a new undex which is based upon comparable
mformauon The Note Holder will'| gwe ‘mée notice of thrs choice.

{C) Caleuietlon ol‘ Changes .
‘Before each’ Change Date the Note Holder will calculatt pry new interest rate by adding - Three and

three. quart percentage pomts N 3°750;_' 7). to the Currant Index. The Note. Holder. wr]l then round
the result of thlS add'non th nearest one-erghth of one percem ~ge point (0.125%) Subject to the limits stated”

rate in substantta]ly'equa[fpayments‘ 'The resuIt of thls calculanon mll be'the péw amount of rny month}y payment -

() lelts on Interest Rate Changes

The mterest rate [ am requrred to pay at the first Change Date will not be greater than | 12.900 % or less than
. B. 900 ,% Thereafter. my, tnterest rate wrll never be xncreased or decreased on any srngle Change Date by B

“ment changes ag s
(F) Notice, ‘of Changes R,
The Note. Holder will’ atr 18 Y
monthly payrnent before ,y c‘lange The “nofice. wrl] utclude mformauon requzred by law o - =~}
be given me and also the title and telephone number ‘of a person who will answer any question I may have regardmg ’ S
the notice:

B. TRANSFER OF JTHE. PROPERT‘Y OR A BENEFlClAL INTEREST IN- BORROWER
Uniform  Covenant 17.of the’ Secunty Instrument is amended. to read as follows:

Transfer. of the Property or a2 Beneficial lnleml in:Borrower. If all or any pa:rt of the Property or any intcrest
in it is sold o ransferred (ori -a beneficial’ interest in. Borrower is sold or transferred and Borrower is not a natural
wrttten consent Lencler may, at: rts opnon requ:re :mmedrate payment in fuIl of'-

:Z_of Ehls Securnty Instrument Lender also shall not exercise this option rf ‘
ender mformahon requrred by Lender to evaluate the intended, transferee :

nand thal the nsk of a breaéh of any covenant or agreement in thls Securi-

Lender may charge @ reasong le fee asa condmon to Lender s coen-
€'to’sign assump greement that'is’ aceept-.
1ises and’ agreements made in. the Note and in’
r'the Note and thrs Seeunty Instrument unless. :

Lender re]e

Mumsrm‘e Ao TABLE RATE. moen L ARM 8:2— Single r-amuy—r-nnte Mas/Freddie. Mac Unl!orm instrument Form 3311 2785
- 822A [uuoﬂl o . VMP MORTGAGE ronMs 1313293 B100 4 momszt nm
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