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LOAN: NO: 1o427r§a4f}.
CASE NO: 131:8342084

| ‘ADJUSTABLE- RATE RIDER |
THIS. ADJUSTABLE RATE RIDER'Is made.this 24TH. day of  APRIL - 1891 ,

and Is [ncorporated’ Into: and; shall;be desmed ‘tc -amend and supplement. the: Morigage, Deed ot Trust or
Securlty: Desd! ("Security: instrument’): of the same’ dats ‘glven by the undersigned ('Borrower”) to secure -

Borrower's Nate'{"Note)'to R _
, C BancPLUS Marigage Corp.

{the "Lender’ of th{: same. date and covering the: property” described in the Securlty- Instrument’ and
located at: "4g2@-S, KARLOV AVENUE
CHICAGO, IL' 60638
[ Property Address ]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE “AND: THE: MONTHLY : PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/E2’S - INTEREST RATE - 'CAN- 'CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANYS, In.addition ta_the covensnts and agreements In the ‘Securlty instrument,
Borrower and Lender further covsnant end agree as follows:

1. Under the: Note, the Initlil.ztrtad Interest rate of EIGHT : _ and

er cantum - {8.000%) ner annum ("nitial Interest Rate™) on the unpald principal balence

s subject ‘to change; .as. hareliafter described.. When the interest rate changes, the equal

manthly. Installments: of principal ‘and Interest also wiil be adjusted, as hereinafter provided, so

thet each: instafiment wil' be. in—e7 amount. necessary to fully smortize the unpald: principal
balance of ths Note, at tha new ascdiustad Interest rate, over the remaining term of the Note.

2. The first ad]ustment to-the Interest rate /it any adjustment is required) will be effective on the
first day of JULY . 1282 (which date will not be less than twelve
months- nor ‘more than: elghteen. months. frar. the due date of the first instaliment payment
under the Note), and thereafier each adjusimest ic. the. interest rete will be made effective on
that day of each succeeding year during the term o the Security instrument {"Change Date").

3. Each epdjustment to' .the interest rate wiil be. mede ba=ad upon the foliowlng method of
emplaying the ‘weekly average yield on United States Treisury Securlties adjusted to a constant.
maturity- of one year. ("index”; the Index s published in V2 redersi Reserve Bulletln and made
avallabla by the United' States ‘Treasury Dspartment In Statlstical Release H.15 (519); As of each
Change Date, It. will be determined: whether or not an Interest rela adjustment must be made,
end the amount of the new adjusted Interest rate, (f any, as follows:

{s} The a'rﬁbb_ni. of the l_ndek will be: determined; using the most recently svallable figure, thirty
{30} days before the Change Date {"Current Index").

by TWO- : e percentage points { - 2000 * 7% the “Margin’
will be added to . the: Current- Index and the sum of this. addition will be rpunded to the
nearest one—elghth: of. one. percentege polint: (0.125%). The rounded sum, of tae Margin plus
the Current index, wlll be celled the "Caiculated Interest Rate” for each Change Dats,

(¢) The Calculated Interest Rate Wil be compared to the interest rate being earned Immediately
prior to” the  current - Change Date (such interest rate belng called the ‘Exlisting Interest
Rate"). Then, the new adjusted Interest rate, If any, will be determined as follows:

(1 thd'Calchat'éd Intérest Rate Is the same as the Exlstlrig interest Rate, the intsrest rats
will not change,

(ih if the difference batween the Calculated. interest Rate and the Existing Interest Rate ls
less than or equsl to: one. percentage. point,. the new adjusted interest rate. wiii be
equal to the. Caiculated:interest Rate (subject ta the maximum allowable change over -
the term of the Security Instrument of flve percentage points, In either direction, from
the Initisl interest Rate, hereln' callad the "5% Cap”). '

1842 Rév.“"‘O'Z/Q,“J;""" Page 1 of 3
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(iti) If the Calculeted Interest Rate exceeds. the: Eulsﬂng interest Rete by mare: than one-
percentage point, ‘the new adjusted interest_rate will be equai to one percentage paoint
higher than the Existing (nterest Rate (sub}ect 1o the 5% Cap).

i
‘l’

(v} it the Calculated !nterest Rate ls: less than the Existlng Interest Rate by more then one .
percentage: point; the-new ad)usted: Interest rate will be equai to ane parcentage point
less than the Exlsting interest’ Rate' {subject to the 5% Cap),

Notwithstanding; enythtng conteined in this Adjustable Rate Rider, n no event wil any. new
adjusted interest . rate be. more than flve percentsge (5%) points higher or lower than the -
inltial Interest Rate. It any lncreese or decrease In the Existing Interest Rate would cause the
new adjusted interast rate ‘o exceed the 5% Csp, the new adjusted Interest rate will be
limlted to: flve: percentags {5%) points higher aor lower, whichever is applicable, than the

Initinl intarest Rate.

{s) Lender will perform the functlons required. under Subpsragraphs 3(a); (b} and (c) to deierrnine
the siount. of the new. sdjusted rate, if any. Any such new adjusted rate wil bacome
sffecti;e on the Change Date and theresfter wlill be deemed ta be the Existing (nterest -
Rate. 7h» naw Existing Interest: Rate will remeln in effect untl the next Change Date on
which the'in‘e-est rate is adjusted

{fi If the Index Is rr Iongar avalleble ‘Lender.. will. be required to use any Index prescribed by
the Department.of, liausing: end: Urban’ Development. Lender will notify Borrower in. writing
of any such” subst!w’a index (glving: ali necessary Information for Mortgagor to obtaln such

- index) and after the date-nt such notice the substitute index will be deemsd to be the
Index hereunder,

4, (&) It the Ex{sttng Intarest Rate wnunpes on. eny change Date, Lender will racalculate the monthly
instsliment payments of princiz<! and Interest 1o determine the amount which would be
necessary to repay In full, on thu maturlty date, tha unpaid principal balance (which unpaid
principal balance will be:- deemed to: be. the smount due on such Change Dste sssuming
thers has been no default In any payniari on the Note but that all prepayments on the Note
have bean taken Into account), at the nevw Zxisting Interest Rate, in sgqual monthly payments.
At least 25 days befare the. dste on which t2e new monthly payment at the new level is
due, Lender wlll glve Borrower written. noticr "Adjustment Notice”) of any change in. the
Exlst!ng interest. Rate: and: of the. revised amcurt of the monthly instellment payments. of
ptincipal and Interest, calculated as provided abuve, €xch Adjustment Notice  wiil set forth {i}
the date the Adjustment Notlce Is glven, (i} the Chinge Dete, {iii} the new Existing Interest
Rate as adjusted. on the Changs: Date; {iv)} the amount.©f the adjusted monthly Installment
Faymants celculated as’ provided:ebove, (v):the Current Januy and the date 1t was published,
vil the methad: of calculating. the adjustment .10 the montily instaliment payments, and' (v}
any other information which may be required by law from time 1= time,

Borrower agrees to pay the adjusted monthty Installment amount be}inning on the first
payment ‘date which occurs. at least twenty~five (25) days efter fursiar. has given the
Adjustment. Notice to Borrower. Borrower will contlaue 1o pay tie fd]usted monihly
Instaliment’ amount’ set forth: in the last Adjustment Netice given by Leader to Borrower
untll the first payment date- which occurs at least twenty~five (25) days aft«r, Lender has
given a- further Adjustment Notice to Barrower. Notwithstanding anything to- the contrary
contalned: In' this. Adjustable’ Rate Rider or the Security Instrument, Borrower will be relleved
of any obiigation to pay, snd. Lender will have forfelted Its right to collect, any Increase in
the monthly: Instaliment amaunt (caused by the recalculation of such amount under
Subparagraph- 4{a)) for any' payment date occurring less than twenty~flve (25) days after
Lender has glven the applicabla Adjustment Notice to Barrower.

Notwlthstandlng enythlng contained .In this Adjustable .Rate Rider, In the event that {l) the -
Existing Interest Rate ‘was reduced on'e Change Date, and (il}. Lender falled to give the
Adjustment Notice .when' requfred and.{Il) Borrower, consequently, has made any monthly
Instalimeant: payments In.excess. of the smount which would have been set. forth In such
Adjustment’:Notice. {"Excess’. . Payments?, then Borrower, ‘at. Borrowsr's sole option, may
elther {1} demand the' return’ from’ Lender {who for the purposes of this sentence will be

£166S6E
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desemed 1o be the lender, or lenders, who received such Excess Payments, whether or not
any such lender subsequently assigned: the Security Instrument} of all-or any portion of
such Excess Payments, with Interest thereon at s rate agual to the sum-of the Margin and
the Index on the :Change: Date-when: the Existing. Interest Rate was so reduced, from the
date each such. Excess Payment was made by Borrower to repayment, or (2) request that
all or any portlon of such.Excess Payments, togethar with all interest thereon calculated as

provided abave, be applied as payments against princlpal.

5. Nothing contained In this A;!juétnblé'aafe' Rider wil permitLender to accomplish: an Interest rate
adjustment through-an: Increase (or decresse) to the unpaid principal balance. Changes to the’
Existing Interest -Rate' may  only be reflected through adjustment to Borrower's monthly

instaliment payments: of principal and Interest, as provided for herein,

BY .SIGNING -BELOW, Borrower accepis end agrees to the terms and covenants contalned In this

Ad]ustable Rate Rider.

@Mﬁ@ il | | Bdrrfosveglz-":"

RICHARD A. BUDZIAK ~ © -

(Seal)
Borrowg"-

{Seal): :

B_crro 8
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