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~ MORTGAGE

: TI-IISMOKI‘GAGET Sec'xtyi“_' txument")lsgvenon Apr:l.l 26 1991 ‘ I TS I
The moﬂgagor is ‘ah 4 stop f' Ogden and Kelly A. Ogden : , d

husband anr’ w fe. e WL
("Bormower "). This Security Instrument is giverito

First State Ban‘ F Trust Company of Park Ridge e

~ whichi is orgamzcd and ex;snng . aerthe Iaws of the State of Illinois ' ' .and théé‘ii&d}é‘Ss‘iS' ,
607 - 611 W, Devon A\ enue, Park Ridge," ‘IL. 60068 ' ' o

S ‘ ("Lender") Bon‘ower owes Lender the pnncnpal sum of
Ong Hundred Sixty Thousand fag . .- 00/100
Dol!ars( S.5..160" ‘000. 00'. - . ). This aen is evidenced by Borrowers note: dmed lhe same date as thzs Secunty
]nstrumem'fj("Note"), wh:ch provades for ‘monthly - pa ...enls, wnh the full debt. if: not ‘paid earlier, due and payable on:
: PR . Thls Secumy nswment_.secures o Lender (8) the repnyment of. the debt
' ‘modnf‘ c:mons of the Nore (b) the pnymenr of all other;

-Cook Coun_ty.,ﬂlmqns:

LTHE NORTHWES :"AND NORTHEAST OF SEC'I‘IO ’-b_‘“ TOVNSHIP hl
-NOR’IH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
.COOK COUN'.I.'Y, ILLINOIS.

66968

PERMWTTM IDENTIFICATIONNO 10'—1‘,4-2:287-018'-0000'." R

'_"which'ﬁﬂélﬁéaddfés’s’bf - 44 Salem Lane P S Evaﬁgtan-* " R
§rcej ST PR 3 [City)

("Property Addresq"), -

lllmoxs ;\p_;- .
o : 60203 v lZapCodc]

| '}TLLHSGOIS SmgleFalmej-FannieMneanddleMaeUN]FORMINSTRUMENT e iy Form 3014 9/90 (Pﬂsl 'vfﬁi-'ﬂ!.’ﬂl P
EM1876 (90 . ‘ :
( 121 Gmtlakul!wncﬂ]'m 1n I
. Tui)nkr(:all. 18005305393 0 FAX 616761 nal
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"Sccumy Instmmem. Those condmons‘iire that Borruwer' (a)’ B
i Secunty Instrument and theWote« ﬂsu[ o uccc[emuon had .

cured he 3
: nght 10 reinstate shall_notiapply i’ the’ case'of ucceleration under pm‘agraph 17
19, Sale I':ane Change _l_,,oan Servicer, Thé ‘Nole or a partiak interest in the Note (together wuh thls Secumy

‘times w'thout pnor nuucc to Borrower A sale nmy resulr ina change in the entity .

storage on the:Propcny Jt Y m\ll uummes of Haznrdous ‘Substances 1ha1 are genemlly rccognued to be approprmtc to normat
residential uses,and fo.maif emnce “of the. Properly
, il givi Ler

au!homy, that, any‘;removal‘ . - diion: of _any Haznrdous Subsxance affectmg the Property is necessary, Borrower
shall. promptl;? take s ‘n’ecessury mmcdm;;ac S

. As used in'Ihis, pnragraph 20;. ,"Hazardo 1§ Substiinces” are lhose substances. defi ned. as toxic or hazardous substances. by
Envsronmemal*Law andJ the fo]lowmg substancfs gasolme. kero';ene. other ﬂammnble or foxic pelroleum products. toxic.
pest:cndcs and. herbncides, volatile; bolve . malen
used in-this paragraph 20,. "Enwronm it an ‘meais{aderal laws and laws oflhe Jumdrcuon where the Property is Joented
that relnte 10 health, sa!‘ety ‘or environmeial' prou:cnon

NON-UNIFORM COVENANTS. ‘Borrower and Lencer Funher covenant and agree as followS'

21, Acceleratlon,LRemedies. Lender shall give noticr tv, Borrower pnor to acceleration folluwing Borrower’s
breach of any, covenant or: agreement in.this Security Instrmr..nt {but not prior to acceleration.under paragraph 17
unless applicable law, provides. otherwise). The nofice shail: speu.v (a) the defaulf; (b} the action required to cure the
default; (c).a, date, not;léss than:30. -days from.the date the notice 's Ziven to Borrower, by. which the defanlt must be
cured; and (d) that failuye: lo cure.the defanlt on or before the date specified in the notice may result in acceferation of
the sums securéd by this Security Instrument, foreclosure by judicial proczeding and sale of the Property The notice
shall furtiter inform. Borrower of the right to reinstate after -acceleration anc the right to assert in the foreclosure

proceeding: the. non-existence of a default or-any other defense of Borrowes” % weceleration and foreclosure. IF the:

default is not. cored: ; before the date specified in.the notice, Lender at its optizi .lay require immediate payment
in full of all.sums secured by this Security Instrument without further demand and may foreclose this Security

lnstrument by icml'proceedm ':‘:”'Lender shali be. entitled to collect alf expenses incoiredin pursuing the remedies

provided'in this paragraphi21, including; but not limited to, reasonable. attorneys? fees avd co2t< of title evidence.”
- 22..Release..;:Upon: paynient of all sums secured. by:. this. Security: Instrumem Lendel sha | release this Security
Instrument ‘without: charge to:Borrower:: Bm'ruwat shall. pay any,recordation’ costs. -

23 Wawer ul‘ Homestead ‘Borrower waives all ight of homestead exempixon in lhc Propeny

- Form3004” 9190 ' (pige § of 6 pager):
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penods that Lender requires.” The insurance:carrier, prowding thie ingurance shall.be:chasen by Borrower subject to Lender’s
approval whreh shall not, be, unreuson.lbly withheld... IT; [Borrower: foils 10-maintain coverage deseribed above, Lender may, at
'eruge lo, pro:ect Lend nghls inihe. Pmperly in accordunce with paragraph 7,

. acceptable to.Lender.and shall include @ standurd mongur,e Ll.um,. Lender
nd rt.newulq 1f Lendér: requires, Bonower shatk prompliy give to; Lender all receipls

1the. loss, Barrower shall give prompt natice to the insurance carrier and

of loss;if _nol made prompuy by Borrower, :

er.otherwise’ agree in. writing, insurance proceeds shall be upplred lo reo.lor.mon oF rep.ur of

the. Property damagecl Aif the reslorauon or_repuir is economically feasible and Lender's SLCUI‘H)’ is not lessened. I the
restoration :or, repair, is nol econo_ enlly leusrble or, Lenders m.cumy would be’ Jessened, the insurance. proceeds: shall be
applled lo_the; sums; secured by ﬂus]Secumy,ilnstrumem .whelher or,nat then due, with any excess paid-to Borrower. If
ons. he )es I et wnhm 30, dayx a.notice from Lender thai"the insurmnce carrier hag

otlered ro “Senle” u elalm, ,lhen Lender L IAY: eoile' sur.mce proceeds Lender may, use the proceeds, 1o repuir or reslore
0 | p.ly sums secured by lhls Security’ Insimmenl whelher or siot (hen due, The 30-day permd will begin when:

.é,- _‘gree in wmuu,.,any upplremron of proceed‘; lo pnnc:pu] ‘shali ot thend o
e ol ,monthly paymems referred. (o in parugraphs, | and 2 or change; the amount of. llae puymems, If
raph: 21 ne Propert' acqy ecl_by Lender, Borro'.ver.s right to any insurance pohcres and ‘proceeds resulting
from damage t the Pro; seny.prior.to | the ucqursmon ‘shall’ p'v;s lo-Lender 1o the extent of the sums secured by this Security
Insirumenl imf u 1 prigeti.the; 'thuarmon. S .
'P' 5y "i;‘Mamtennnce and. Pro!eetlon of; the Propc.r!y, Borrower.s Loan Applwahon,‘ .
'eblubllsh. and use;the’ Propcrt)' a5, Borrower's principal residence. within sixty days after
i s!mll commue to ‘occupy, the Propt.rtv as Borrower’s. principal residence for ut..
noy,. unIusb Lender o|herw|:.e agrecs. iy wriling, which consent bhd” fiot be
r, piifig circumstances exist which are beyond Borrower’s cantrol. Borrower shall not -
{he Property, allov the :Propénty 1o detériorate, or commit, waste. on the Property, Borrower shall
‘.: iction o, procee"w“‘ whesher civil-or criminal, is begun, tht: i’ Lender's good faith judgmien
could” reeul( in; orfelture of the Properly or.oihe; wise: mulermliy 1mpa|r the lien crezued by this Security Instrument or
B rrowcr niy.clre auch n r’ef.rult and reinstaté, ay prowded it patagraph 18, by causing the action
Tuking thi fer’s good failh’ determination,. pn:cludea forfeiture of the Borrower's -
uilerial; lmpmmle' the:livn creaied: by this Security’ Instrument. or Lender’s security
A defuultif Borrower <hiriag (e loan application. process, gave mmermily false or-
1o Lenclel (or fmled 10 prowr‘, Lender with any material information) in cornection with
“but:not_ i led to; reresentitions ‘concerning’ Barrower's_eccupancy of lhe
m is on W .euv.l ld Borrower sh'rll .comply, wrth all the provrb:ons

lhe"I’roperly 1f Borrower fulls to perform 1he covenants and .u,w.emema ‘

-4 legnl. procecdln;_, that may; significantly affeét Lender's rights in the.

_ankrupiey, pr’o ate, f for condemsiaiion or. forfeifuie-ai fo. enforce laws or reguhitrom) ‘then
IGVET IS, necc%ary.r to. protect the value of the PerLI'l SRR Lender’s rights in the Propt.rty _
‘which has prlorr:y over 1is Security lnslrumt.ni. uppeﬂnng-

P

nter g. on’ the Pro;rcrty'to nmkc repmrq. Al ough Lender'may take ‘action

pay
unc!er This' pamgmph

Any .1_1jnoun y.1 Lender undcr thrq pma;_,r.lph 7 shatl become additional debi of Bewio vu secured by this . -

| _orrowenmd Lender igree 1o omer teris of payment; these amounts shal l~ arinierest from the ..
date, of dasbursemem al lhe‘Nolc rate zmd sha]l be _payable; with inlerest; npon’ notice from*Lender to Sorawer requesung
puymem ,
- B Mortgage lnsurance. A, Lender requm.d mortg.lge insurance us.a condition of” nmkmg the loan sacured.by this
-Secunly Inetrumem, Borrower shall” pay. the premiums; required ta. mainain the mortgage insurance in effect, if, for any
reason,, lhe mongdge msurance covemge requrred by Lender Iapses or ceases to be in _effect, Borrower. shall"pay. the .
premiums rt.qmred {0, obtam covernge substantially equwalenl o the mortgage insurance previously in effcct, at n Cost
subsmnually cquw.llenl 10'1he cost 1o’ Borrawer of, the. mongzge insurance pn.wous.tv in effect; from an alterniile mortgtge
insurer upproved,by Lender. Af subsummily equwa'enl mortgage insurance coverage is not available, Borrower shall pay to
qual.to _\lﬁh of lhe ycarly monguge insurance premmm bemg pmd by Borrower when the
Wil ,aecepl u\e and relain, lhese puymems a8 0 Joss rcserve in: Ireu :

GSSGSSé"7°

i Inspec i}
gwe ‘Borrowel otice at: the t:me uf o, przor 10 un m:.pecnon specsfymg reuqonnb[e c'zuqe for, :he mspecuon. . o
10, Condemnahon."The proceeds. Ll any nwurd‘or ‘ m e-. drreet or comequcnlml in connecuon wuh uny

Sm;,le Faiily -- Fannle Mrrer’l'reddle Mne UNIP ()RM INST RUMFN‘I‘ Unifonn Cuvennnts 9:‘90 (;mgt' dofd ngﬂ)

(‘mutlmu&wlrm Porns, e, W 0
To Odee Call: 1-800-636-0300 01 FAX 6169011101
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UNOFFICIAL-- COPRPY,

ADJUSTABLE RATE RIDER

{1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER.is made this 6% Aprad 1920 and is

1ncorporaicd into: and shall be deemed to amcnd and supplcmenl ‘the Mortgage. Dced of Trusl or Sccurny Deed: (the

“Security: Inslrumcm") ol‘ the same date given' by the undersigned’ (lhc “Borrower™) to seccure Borrower's Ad;ustablc‘
Rate Noté (the “Note") to First. . State.Rank. & Trust . Company..of. Raxk Rides

the Sccurity Instrument and located at:
L4 Salem Lane, Evanston,
[ Property Addrcsst
THE NOTE CON_TAINS PROVISIONS ALLOW_ING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORAOWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAX!MUM RATE THE BOR-
ROWER MUST PAY!

ADD]T!ONA' COVENANTS. In addmon to thc covenants and agreements made in the Security Instrument. Borrower
and Lender friihe covenanl and- agrce as follows

A, INTEREST P ‘rE AND MONTHLY PAYMENT CHANGES
dés [ar.p mmallmlerest rale or 9....1.2.5..% The Nolc provides for changes in the interest rate and thc

monthly pa"y“merzr ‘
4. INTEREST RATE A ’4‘7 MONTHL\’ PAYMENT CHANGES

(A) Clnnge Dates
The interest rate’b will pay nay. changc on. thc first day of .. M%Y. .............................. , 198.5..., and on thal day
every 12r.h month thereafier, tach 2ate on which my interest rate could change is called’ a “Change Date.”

(B) Tbe Index

Bcgmnmg with. lhc first Change Dale, r.y mlercsl rale will be based.onan Indéx. The “Index” is the weckly average
yield on United Stales Trcasury sccurities. adJustcd to'a: conslanl maturity of 1 year, as made available by the Federal
Reserve Board The most recent’Index figurr-as al]ab]e as of the date 45 days before each ‘Change Date is called the
“Current’ lndex The current 1nde___ Tor ‘t.h:Ls loan is 6.34%, )

If the. lndcx :s no ]ongcr ava ble. thc Not‘. | ¥ nldcr will choose-a rew index which is based upon cornpnrablc
information. The Notc Holdcr w:ll ‘give me: noucc of thi< choice..

(C) C-Iculnlion of Clmnges

Befare each Changc Datc. thc Note. Holdcr will calcuhte my new interest rate’ by adding.. twg...&nd conies
three=fourths pcrccntagc pomts (.8.2.1.3..%) to tiic Current Index. The Note Holder will then round thc
result of th:s addmo to: lhc nearest one- c:ghth of one pcrcentage oGt (0 125%). Sub_uect 10 the limits stated in Section
4(D) bc]ow. this roundcd amount wxll be my ncw interest rate unt’/ sie next Change Date.
‘ rmnne thc amount of lhe monlthly poyment. that would. be sufficient 10 rcpay the.
pected‘to owe at. the Change Date i in Muii on th 'nalunty date at my new: interest rale in

vnpaid- prmcnpai ths
.- The! rcsull ‘of this calculation will be the' nl:w anount of my monthly payment:™

substantially’ equal 1
(D) Limits. on lmeresl Rate Ch-nges

The interest rate lam requm:d to pay.at the first Changc Date will not be great=s *aan .1l LB .. % or: lcss than
B P B 25. ....... %. Therealter, my mlerest ralc will never be increased ordecreased’or 2ny single Change Datc by more

than two. percentagc pomls (2. 0%) from:the’ rate’of mu:rcsl I have been paying for the praceding twelve months. My
interest rate’ will never: ‘be greater than Lka 25 ..%., which is the Muximum Rate-.

(E) Effective Date of Changes

My ncw mtcrcst ral.c wil) bccom: cﬂ‘ectlvc on.cach Changc Date. {willpay the amount el iy w monthly paymcnt'
beglnnmg on thé first'monthly ‘payment datc after the Change Date until the amount of my morih'y nayment changes
apain.

(F) Notice of Changes .

The Note Ho]dcr will deliver or: mailtomea notice of any changes in my interest rate and the amount of my, manthly
payment before the. effective date ofany change. The notice will mcludc informaltion: requlrcd by law o be given me and'
also the: mlc and tclcphonc numbcr of a person who will answer. ‘any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY 'OR A BENEF!CIAL IN TEREST IN BORROWER

Uniform: Covenam 17 of the Securlly Instrumenl is- amended to rcad as’ fuilows

Transfer of the Proper!y or a Beneficial [nterest in Borrower. ‘Ifallorany part of the Propcrty or any interest in itis
sold or transferred (or ifa bcneﬁcml inierest in;Borrower is sold or transferred and Borrower is not a natural pcrson)
without Lender’s prlor ften. ccnscm Lender may, at its opuon, rTequire:immediate. payment in full of all sums secured.
by this Secirity lnslrumem' Howcvcr, this upuon shall not. bc cxcrc:scd by_ Lcndcr ll'cxcrmsc is prohibited by fcd:ral law

as of the' dnte or thls Secumy lnslrumenl

Form 3111 1/85

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae Uniform instrument

GMM-460 385 ' : S
P BFC FORMS SERVICE, INC.
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