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> MORTGAGE — ' = ' =

THIS MORTGAGE  (“Security Instrument™) s given on AT L

19.....9L The morlgugnrm slesge AL Olson and, Barbara J. Olson, Husband and Wife .. .
( Bnrrowcr '). This Security Instrument is given to

STELL CLTY NATIONAL BANK ..., which is organized nnd existing

urder Ihclxtw-i of . ANTLER. STATES . OF  AMERLGA ... . and whoie addressts ... e
..... 7] 327 Suuth _[orren('v \venuu l...umtng, Yhhiagfs 60438 ‘Lender’ ).
Borrower owes Lender th s rcineipal sum of FOR LK:.:'IHOUM\ND ANDL N, ?/.l.ﬂﬂ.ﬁff.’.‘.?'*ﬁ"’**" NERARRAERRARARA
WANAN AR RN R AT A AR ARKRRNE Dollars (LS. §. 40,000, QQ*7%&Hy Thig debt is evi'onced by Borrower's note
dated the sane date a5 this Scouiiy Instrument (M Note), whuh prnwdes for monthly pnymem 5, with the full det, il nol
paid earlier, due and paynble oi Lo May 1, 2006 . ... "Fhis Security Instrument
secures to Lender: (n) the repaywen of the debt evidenced hy the Nutc with unerul et wll renewils, extensions and
modificanons; (b) the payment of al! =dner sums, with intecest, ndvanced under paragraph 7 to protect the securnity of this
Security Instrument; and (¢} the perfornemce of Borrower's covenar ts and agreements inder this Security Instrument and
the Note. For this purpose, Borrower diesaecby muortguge, Er%\ku w convey to Lend 1 the following described property
BOCAEA BN . oo e Lt e e e County, Illinois:

ALL OF LOT B0OZ2 AND THE EAST ONE-TUIRD OF LT B8B83 IN 1.0, LEWIS sSouTi
EASTYRN DEVELOPMENT, BEING A SUBDIVISION 14 THE WEST 1/2 AND IN THE
NORTHEAST L/4 OF SECTLON |7, AND RH SOUTHEAST 1/4 OF SECTLION 18,
TOWNSHIER 37 NORTH, RANGCE 195, FAST QREOTHE P ITRD PRINCIUVAL MFRIDIAN,
IN COOK COUNTY, ELLINOLS,

PERMANENT TAX NUMBER: 26=17-124-063

i
[
et

which has the sddress of . 1'511 I"Ht lMth l!l[l!tt Gy L'hi.'.“..f.w e .

I:murl {Lny)
Hhinows - 6Q617 ("Property Addres);
{8e Cods)

Toar ek Wi all the wnprosements now or hereifler erccted on the property, and all easemer ts, nghts,
appurtensces, rents, rooalties, mecral, ol and gas rights and profits, water rghits and stock and all Bxiutes now ur
hereulter a part ol the property. All replacements and addstnions shitll alwo be covered by this Security Instrument. Al of the
foregoneg v reterred Ton this Secures histramen: s the “Property

HORHOWER COVENANIN that Horrower oy lawully seised of the estnte hereby conveyed and has the right 10
morigage. graot and consey the Properes and that the Property s unencumberad, eacept for encumbrances of record
Buerrower warranis and will defendd generally the nitle to the Property aga nst all clavms and demands, subject tu any
encumbrances ol recurd

THIN SECURITEY INSTRUME ST combines umitform covenants for patonal usve and non-uniform covenants with
limsled varwtions by Jurisdiction to consitiute o umiform sec urity instrument covenng real property

ILLINOIS single < unily —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REOADE A PR ik LANA FINANCIAL. NG
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunly Insirument,
Borrower shall puy the prenitms required ty mantnn the insuranee in effect unud such nme as the requirement for the
isurnnce terminates in accordance with Borrower's and Eender's written agreemuent or upphicable lnw.

8. Inspection, [ender or s agent my make reasonabie entres upon snd inspections of the Property. l.ender
shuall give Borrower notice it The tHne of Or praog 10 an inspeetion specifying reasonible cause for the ispechon

9. Condemnsticn.  The proceeds of any wsward or clum for damages, direct or consequential, in connechon with
any condemipation o ather kg of any purt of the Property, or for conveyance in hew of condemnation, are hereby
assigned and shall be pina o Lender )

in the evert of a total tiang of the Property, the proceeds shall be apphed to the sums secured by this Secunity
Instrument, wheli er or not then due, Wil any eacess pand (0 Borrower. 1n the event of o partsal taking of the Property,
unless Brrower wad Lender atherwise ngree i writing, the sums secured by this Scecunity Instrument shitll be reduced by
the amount of the procecds multipbied by the followig fraction: () the total amount of the sums sevured immoediely
before the taking, Jdivided by (0 the farr market value of the Property immeditely before the taking. Any balance shall be
pid to Borrower. i

If the Property s abandoned by Burrower, or if, ater notive by Lender to Borrower that the condemnor offers to
make an award or setile a clatm for d amages, Borrower finis to respond 1o Lender within 30 days afier the date the notice s
given, Lender s avitonzed to cothect und apply the proceeds, at its option, either 1o restoration or repair of the Property or
ta the sums securedb, this Sccunty Instrument, wheiher or not then due.

Unless Lendesand Borrower otherwise agice i writing, any application of proces ds to principal shill not extend or
postpone the due date Gt ihe monthly payments referred 1o paragraphs 1 and 2 or change the amount of such payments

10. Borrower o2 Released; Forbearwnce By Lender Not a Waiver,  Extension of the titne for payment or
modification of amortizatea of the suns secured by this Securay Instrument granted by Lender to any successor n
interest af Borrower shall ndre perate 1o release the diahty of the original Borrower or BOrrower’s suctessors in interesi.
Lender shall not be required #40 gonnnence proceedings agrunst any successor (i mterest or refuse to extend time for
payment or other wise modiy marlizanon of the sume secured by this Security Enstrumment by reason of any demand made
by the origmal Borrower or Boreovisc's successurs innterest. Any forbearunce by Lender in exerciomg any right or remedy
shali not Be s warver ol or preclude the saerese ofany nght or remedy

11. Successors and Assigns Hovad'CJnoint und Several Liability; Co-signers.  The covenants nnd agreements of
this Security Tasirument shall bind and beaehit the successers and assigns of Lender and Borrower, subjpect to the provisions
uf paragraph 17 Borrower's covenants and sgreements shindl be joint and several. Any Borrower who co-signs this Securty
Instrument but does not execute the Note (s co-signing this Securnity fnstruoment only to mortgage, grant it convey
that Barrower's ihterest i the Property under the terms of this Secunty fostiument; (b) s not personatly obligiated 10 pay
the sums secured by Cns Security Destrament; and/(9) sgrees that Lender and any othe ¢ Borrower may ageee 1o extend,
modily, forbear or make any wccommodations withdegard to the terms of thes Security Instrument or the Note without
that Borrower's consent

12. Loan Charges. I the foan secured by tius Scounty Tnstrument is subject (oa law which sets maximum loan
charges, and that Baw s finally interpreted so vhat the anterest or other Fan chiarges collected or 1o be collvcted in
connection with the loan exceed the permitted lemirs, then Ga) any such Joan charge shall be reduced by the amoum
necessary to reduce the charge to the perntted lienat, and (hyaedodsums already collected from Borrower which exceeded
permitted lissits will be refunded to Horrower. Lender may chOoos€ to muake this refund by reducing the pancipat owed
under the Note or by makimg a direct payment to Borrewer, 11 a refind reduces prinerpal, the reduction will be treated as a
partinl prepayment swathout any prepavment charge under the Note.

13. Legislmion Affecting lender’s Rights. I ennctment o espiration of apphicable laws bas the effect of
rendermg any provision of the Note or this Secunty Instrumen unentisiceablecceording toais teems, Lender, at i1s option,
may require smmcdiate payment in full of all sums secured by this Seonry lostrument and sy imvoke any remedies
permatted by paragraph 19 10 Lender exercises this option, Lender shadl takeshedteps speaificd o the second pacagraph of
puragraph 17

4. Notices.  Any notice 1o Borrower provided for m this Security Fnstrieeneat shall be given by deivering it or by
mimliog 1t by hiest class mmal unless apphicable lsw requires use of anather methad 2Che notice shall be directed to the
Property Address or any other address Borrower designmes by notice to Lender. Any notice ro Lender shall be given hy
first clivss mand 1o Lendec's adaress stated heremn or any other adidress Lender designittes by notice to Horrower. Any notice
provut :d foran this Security Enstromeent shall be deemetd to have been given 1o Borrower or Lepdor when given as provided
10 this paragruph

15, Governing Law; Severabllity,  Thas Secunity Tastrur - nt shall be governed by fedeln? tow and the luw of the
Jurisdiction m winch the Properiy iy located. o the svent that any provision ar clause of this S<cpnty Instrument or the
Naote conflicts with appheable law, such contlict shull not affect other provisions of this Secunty Distvament or the Note
which can be ginoen effect wathout the conflicting provision. To this end the provisions of ths Secunt lestrument and the
Nate are declired to be severable

16, Boriower's Copy,  Borawer shall be gaven one confurmed copy of the Note and of thes Secuny fnstrument

t7. Transfer of the Property ar o Beneticial Interest in Borrower,  BF all or any poait of the Propert; o any
miterest ot s sold or transterred forifa heneficial interest iy Horroaer s sold ae transterred and Borrower s nos aonatural
persan) without Lender's pnor wrtien consent, Lender may, at its option, require nmmedide payment in full ol all siins
sevured by this security Tosttument However, Qus option shadl not be exercised by Lenden il exercise s profubited by
Federal law as of the date of thus Seeunity Tnstrunent

[£ L ender evercises this option, Lender shall give Horrower notice ol aceeleration The nonce shall provide u pernod
of not less than W days rom the date the notice is dehivere s or madled withim whach Borrower must pay il sums secured by
this Secunty Instrument 1Y Barrower Golds to pay these sums prior to the expiration of this penod, Lender may ivoke any
remedios permttted by thas Security Instoament waithout further nonee or demand on Barrowes

1N, Borrower's Right to Reinstate. I Barrower meets certinn vondiions, lorrower shutl have the nght ta have
eitforcement of this Securits Tnstrament discontinued at any tne prioe to the carber of (a) S days (or such other pericd as
applicable law moy speaty for renststement) hefore sate oF the Property pursuunt to any power of side contamed in this
Security Instrument, or (hY entry of o judgment enlorcimg this Secunty Instrument Those conditions are that Borrower
(a) poaysy Lender all sums which then would be due under this Securty Eestrainent and the Note had no aceeleracion
occurred, (b)Y cures any default of any other covenants or agreements, () puys all expenses incwrred in enforcing this
Secunity lustrument, including, but not imated to, reasonable attorney s fees, and () takes such acnen as Lender may
reasonubly require 1o avsuare thut the hien of thes Secursty Tnstrumen’, Tender’s nights ar the Property and Borrower's
obhgabon 1w pay the suems secured by this Security Tostrument shall continue anchanged Upon remsinlement by
Borrower, this Securiny Instrament and the obhgabons secured hereby shadl remann Fully effective asif no acceleration had
vccurred. However, tits right 1o reinstite shatl not apply in the cave ot aceeleration under paragruphs 1dor 17
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