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SCHAUMBIZRG, IL 60173

o

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

. e Maer Thig (g ot Moot ebingg Dated
9200487727 MORTGAGE
THIS IAONTUAQGE {"Sacurity Instrument i is given on - APRIL 19 . 1991

Tho murtgagor is ROBERLI M., NAVIGATO
AND KATHLEEN M. NAVIGATO, HUSBAND AND WIFE

This Sacurity Instrumont s gienn to MORTCAGE CAPITAL CORPORATION

cwhaeh i argaized and asinting undes the laws of
THE STATE QF AINNESOTA , attd whore addrosy is 111 EAST KELLOGG BOULEVARD
ST, PAUL, MINNLSOTA S5%101 "Lendar~).

Dorrowar owes Leader the oriacipat yum of

SIXTY NINE THOUSAGD THREE HUNDRED IPIFTY AND 00/100

{"Borrower’)

Dollars IUS  § 69,350 02 b This dobit s evidenced by Borrowar's note dated the same date as this
Sncurtly Instrumnnt UNote | whegn prosides For smmorthly paymants with the 1ull debt, it not paid sarliar, due snd payable
on  MAY 1, 1998 Thiy Securily nstrumoent socurns to Lander  {ad the ropayinent vt the debt avidence !

by the Note with inlerest. and all roxdwads ontensions amt muditications. th) the payment ot all othar sums, with interest,
advancod winder paragraph 7 Lo protect thouacwity of ths Secunity Iostrumsent. and (o) the perfurmance ol Burrawer's
covonants and agranmaontys undor this Secunity vnsirumaent and the Note  For thes purpuse, Borrowar dues hereby mortyage,
grant and convay to Londer tha tollowing dasciiand property locatad in

COOK Suunly. ingis
THE NORTH 33 1/3 FEERET OF LOT F AN DBLOCK 8, IN HAZELWOOD AND

WRIGHT'S SUBDIVISION OF THE SGuTH 1/2 OF THE NORTHEAST 1/4 DF
SECTION 36, TOWNSHIP 38 NORTH, RPAGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNYY, ILLTNOIS.

JLRCETT RATLRUOAD LS, : .’\:
¢
19-36-218-022
whiich has tiro addrass of 8126 S0UTH TALMAN AVENUE CHICAGO '
[N Wty )
Hilnoty 60652 "Fropoity Addross),
Pl ke

TOGETHER WITH all the improvemoents noew ot heroalter vrocted un the pruperly, and 4t sesaments, rights,
appurtunancas, rents, ruyalties, minoral, oil and ges rights and prufits, walae rights and stovk ana ot tixtures now or
hecaatier a part ol the property  A!l replacemonts and additions shail alsg be covared by this Security dnutrumeant. Al of
the foregoing is talaread Lty in this Security Instrumont as tho “Pruperty.”

BORROWEN COVENANTS that Burruwer s lawlully seisod of tha astate hereby conveyed and has the right to maortgage,
grant and gonvey tho Proporly and that the Proparty is unopcuinberod, oxcapt tor encumbrancas of record. 3orrower
waareants and will detend genorally tho titlo to the Praoperty against all claims and demands, subject to any snoumbrances of

rocord.

THIS SECLIITY INSTRUMENT combinas uniturm covanants fur astional use and non-unitorm covanants with limited
variations by jurisciction to combilute aurntitonm securnity instrumant covaning real proparty.

[U,NIFOBM CQVENANTS. Burrowor and Londur covenant aidd agree as follows
1. _PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. l Barrowar shall promptly pay when dus

tha prlnclp.nl af and (nterast on the dobt evitdoncod by tho Note and any propayment and late charges due ynder the Nota.

ILLINQIS - Singlo Family -FNMA/FHLMC UNIFORM INSTRUMENT
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Any amounts disburs by L¥n ufidar Bthisfip rd ib ditionsllidett of Borrowar secured by this

Sacurity tnsfrument Unloss Borrowaor and Lendar agres tc ather tarms of payment, these ainaunts shall bear interast from
tho date of disbursemant at the MNote rate and shall be payable, with interest. upon nctice from Lender to Borrowaer
ruquosilnp paymant,

it Lendor requirad mortgago insurance a3 a cundition ¢ f making the loan secured bv this Securlty Instrument, Borrower
shall pay the promiums roquired to malntain tho insurancy in eftoct until such time as the requirement for the insurance
torminates in accordance with Burrowor'y and Lander’'s writtoep agraement or applicablo law

‘8. INSPECTION. -!Londar or its agent may make reasor able antriys upon and inspoctions of the Property. Lender shall
give Bur (:)wnr novice at tha time ot or pr or to an inspacticn specifylig rassonable cause for the inspection.

: 9. CONDEMNATION. | Tha proveeds ul any award o claim tor damages, direct or consaquential, in connaction with
any gcondemnat.on or uthar taking ob any parl ul the Proporty, ur tor convayance in lisu ol condemnation, area hereby
assignod and shall bo paid tu Lender

In the event of a total taking ul thy Pruperty. the procoads shail bo applied to the sums securod by this Socurity
Instrusnant, whathar or nut then due, with any eacoss paid to Borrowar. In the avent ot a partial taking of the Proparty,
unless Dorrowor and Lendar othorwiso agroo in writing, the sums socured by this Socurity Instrument shall be reducad by
the amount uf the proceeds multipliod by the tolluwing fraction  (a) the total amount of the sums securad immeadiately
bolora the taking, divided by {bl the falr market vatve of {a Property immadiately bafore the taking. Any balance shall be
paid to Barrowar,

It the Pruporty is abandaned by Rorr swar, or it atter totice by Londer to Borrowaer that the candeimnor oltfers to niake
an award or seitin g claun fur damages, Borrowar Tads t respond to Londor within 30 dayy alter tho date the notice is
givan. Landor s wathorizod to collect and apply the procee s, at its option, eithor to rostoration or repair ul the Propeariy or
to the syms secursad by this Socurity Instiumoent, whethar < ¢ nut then duo.

Uninss Lendar and Borrowar otharwise sgrae i weiting, any apphication ot proceeds to principat shalt not extend or
Flu_s_lpuno_ the duo dats ol the monthly paypmoents reforred 8 m paragraphs 1 and 2 ur change the amuount of such payments.
10 BORAOWLER NOT RELEALED, FORBEAHANCL BY LENDER NOT a WAIVEH | Extansion of the time for paymaent or
moditicallon of amortizetivieol tho sums securod by this Sncurity Instiumant grantod Yy terdar to any succass r in
intorost of Borrowar shall no’ olirarate Lo reloase the Jiabihity of the original Borrowar ar Borrownr’'s gucenssors in inlarast.
Longer shall not be reguited /= conunance procemdings igainst any sucressur in interast ov refuse to sxtend time for
paymant or othorwine modity amordieation ol the sums se:urad by this Security Ins.rument by rasson of any demand made
by tha original Horrower of Burrowss"s succosaors ininterest  Any forbearanca by Londor in easrcising any right or remedy
shatl not be o waivnr 0f 0F preclude tho aecisise ol any night or remedy

11 SUCCESSOHS and ASSIGNS BOLIND,  JOINT and SEVERAL LIADILITY, CO signars The tnvnrJ.anh and sgresmaents
of My Security Insbrumant shall bind ang Gevoetit the saccessors and assigns ot Lender and Borrower. subjoect to the
provistans of paragraph 17 Hursower s covesaed and agraaments shall bo joint and soveral Any Borrower whu co- sighs
this Socurity Instrumant bul duss not eavcute (e Bole  (a) s co- signing this Sacurity Instrumaent only to mortgage, grant
and convay that Burrawer's interast in the Hropaly under the torms of this Saecurity instrumant, (b) is not parsonally
obligated to pay tho sums soecured Ly this Socurity tnstramunt, and (o) agrees thal Londar and any other Borrower may spgres
to axtend. modify, forbear ur make any accormmodaticns with rogard tu the larms of this SBaecurity instrument ur the Note
wilthout that Burrower s consant
: 12, LOAN CHANGLS It tha luoan securnd by this Socuricy dnstrumant is subject to a law which sety maeaimum loan
chargas, and that taw is finally interproted so that the inteiesiior uther luan charges collected or to be cullecled In
ennnoction with the loan pxgead tha peemittod tinity, then (al ary such luan ¢harge shall bo reduced by the amount
nornssary to reduce the charge to the permittod il and (bl any s atready cullected from Burrower which excesdad
parmilted Hemits will be ratunded to Borruwer. Lender mmay chouse tu 12ookn this rafund by reducing the principal owed
undor the Note or by maksny a direct payment ) Borrower  1F a rofund teducar prinipal, the raduction will be traaled as »
partial pragaymant without any prapayineat charyge undaer the Naote,

I 13 LEGISLATION AFFECTING LENDER S INGHTS. 11 anactimoent o eagitclion ol applicable laws has the effscl of
randering any pravisiun of the Nuole or this Security Instrumont ungntorceabln sicurding to its tarms, Lander, at its option,
may requlra immediate paymont in tull of ol suns secured by this Sacunty s iruioent and may Invoke any reinediss
permiltad by parsgraph 12 M Lendor nxercisos this option, Landar shall tako the stopn spocified in the sscond paragraph
Inf paragraph t7.

| 14. NGTICES Any nolico to Burrower praviced far an this Security Instrument sha'l be given by dalivering it or by
maiing it by Hirst class mail unlass applicablo law requites use of asother muthud. Thertize shall be di-ected to the
Pruperty Address ur any other address Borrownr dasignates by notice to Lendar. Any notice 1o Lander shall bs given by
ferct class mail to Lander » addrass stated borea ar any othor addrass Landaer detignates by noutiza o Borrower. Any notice
provided for i s Socunity Instrument shall be deamed (o have boen given to Burrower or Landes.winan given as provided
in this paragraph,

. 15, GOVEHRNING LAW. SLVERABILITY | This Sacutity instrument shall be gosorned by lederal law snd the law of the
jurssdiction i wiueh the Property s lucated In 1he avont that any provision or clause of this Security lnatruiment or the
Noute cunflicts with applicalie faw, such conhlict shall not atfect othor provisioes uf this Socurily Instrument or the Note
which gan bo givan of lect without the csonfheting provsion To this and the pruvisiuns ol this Security iInstrumant and the
Note aro deciared tu bro sevarabio

| 16_BORHOWE': 5 COPY, ' Rorrowar shall bo givan une contormed copy of tha Notn and of this Security Instr ment.

|

17 TRANSVE of the PFROPUATY or o BENEFICIAL INTEREST in BORROWER.. .}II sll ur any part of the Properly or any
intnrast I it s sold or translorrod (or if a bonoticial interest in Borrownt is sold or transtarred and Borrower is nut a
natural porsant without Lendar 8 prior weitton consent. Lendrr may. al ats optivn, raguire immodiate paymant in full of atf
suttis socurad by this Securily Instrument  Howevor, thes option shall nut be paercicad by Londor It anworcise is prohibited
by tedaral faw as cf the dato of thiy Security Instrumaont.

Il Londar axercisas this optiun, Londer shall give Burrowar nobice of accolaration. Tha nytice shall provide a period of
ot lest than 30 days trom the date tha notice is daliverod ur maitad within which Horrowar must pay all sums secured k-
this Saaurity Instrument. It Barrowar 1ails to pay thoese sums prior to the eapirdtion ot this period, Loander may invoks sy
remadios pormitted by this Sacurity lnstrumant withou! furthar notice or damand on Borrower.

’ Yo
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THIS BALLOON RIZER ii made this 19TH d¢ay ot APRIL . 1991, and is inccrporated into and shall
be daamed to smend and supplomont the Mortgage. Doed of Trust or Deod {0 Secure Qabit (tha “Sacurity Instrument®) of tha same
date given by the undarsignad {the "Borrowor ') to secure the Borrowor's Note to

MORTGAGE CAPITAL CORPORATION

{the "Lander”l of the samu data and covering the propaerty described in the Security Instrumoent and located at
8126 SCUTH TALMAN AVENUE
CHICAGO, ILLINDIS 60652

[N TI TP TETS DN TR |
Tha Intorast rato stated on tha Note is called the "Note Pate.” Tho date of the Nots is Lalled the "Note Date.” | understand
tha Lender may transfer the Note. Socurity instrumaont and this Rider. The Lendar or anyons who takos the Note, the Security
instrumant and this Ridor by transfar and who is antitlad to raccive payments undar the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. ) pddition 1o tho covenants and agruamunts in the Security Instrument, Borrower and Lender
turther caoverant and sprev as tollows (dospito anything to the contrary containad in the Security insfrument or ths Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maurity dato ol the Note and Security fnstrument (thg "Maturily Date’). ) will be able to obtain a new loan ["New
Loan™) with a new Matarity Date ot MAY 1 , 2021 | and with an interest rate equal tu the "Naw Note
Rate” datarmined in accordances with Saction 3 below ! all tho conditsons providad in Sections 2 and 5 below are met (the
~Conditional Refinancing Cptiun’i. 1 thase conditions are not met. | undarstand that the Noto Holder s undar na obligation to
refinanca or muodify tha Notel o0 to extond the Maturity Date, and that | will have 1o repay tha Note from my own fescurces or
find a londor willing ta fend me e monay tu rapay tho Note.

2. CONDI!TIONS TO OPTION

H ) want 1o oxereise the Cond:Tional Rolinanging Option at imaturity, certain condifions must be mat as of the Maturity Dale.
Thoss conditions are {1 1 must il Dy the owner and uccupant of the property subject tu the Security Instrument (the
‘Propoerty™), {2) | must be current in mydmonthly payients and cannot have boon itara than 30 days lste on any cf the 12
schadulad monthly paymants immadiately prossading tho Matarity Rate, (3 no Jion againgt tha Property (except for taxes and
spacial assossmants not yat dus and payabielather than that of the Sacurity lnstrumoent mm oxist; {(4) tho New Note Rate cannot
be more than 5§ percontago points atruve e NOEE RHate, and 150 ) must inako a writtan raquest to the Note Holder as provided in
Saction § befow

3. CALCULATING THE NEW NOTE RATE

The Now Noto Rato will be a tixed rate of intoiosl aqual t tho Fedoral National Morigage Association’'s reqgulrad net yleid
1or 30-yoor tined rate mortgages subject to a GU -day masdaiory delivery commitmant, plus cne- hatt of one percentsge point
10.5%}, rounded to the nearest ano  mighth ot noee pareantago point (0 125%) (the "New Nola Hate”). The tonuired nat yirld shall be
the applicabla not yield in atfoct an the datn and time of day (ha the Note Holder socsives notice ol my alection to exercise the
Cunditional Ratinancing Option i Hus soquired ot yvield 4 pot svaitable, the Note Holdor will determing the New Nots Rsls by

using comparable Intormation
4. CALCULATING THE NEW PAYMENT AMOUNT

Providod tha Nuw Nouta Bate as caleutitod i Section 3 above i adUgroater then D peicantage points sbove the Note Rate
and atl other canditiony roguirnid in Saction 2 abose are sabistiod, the Nole Siclder will delermine tha amount of tha monathly
payinent that will bo sufticiont to repay in tul G the unpaid poncipal, phas b0 accrund bul unpaid intarost, plus &} atl ather sums )
will owe under thy Note and Securily instrament on the Maturity Date (assumvac.my monthly payments thon sfro currsnt, as
reguired undrr Saction 2 abuvol avor the term of the New Naote al the New Note Hale i aqual monthly peayments. The result of
this caloulation will be the amount of tay new prlncipal and intarast paymant @avary monib urtl the Naw Note is fully pald.
b. EXERCISING THE CONDITIONAL REFINANCING CPTION

Tho Nuote Halder witl notiiy ma at logst 88 calendar days in advance of thn Matur:t': Date and advise me ot the principal,
averuad but anpaidg int crest. and o Gtiier sy ) am aapacted 1o own an the Matunity Dale” The-Sote Holder slso will advise ma
that | may nanrcisa e Condibora Betinancing Option 11 the conditions in Sachion 2 above are met The Note Holdar will provide
iy payitant racord infonmation. tlogethor wilh the nama. bitle and address of the potson reoreseaiiry dhe Note Holder thet | musy
nobity in grder 0 exarcise the Condiiong! Hefinanang Qption 1 1 maet the conditions ¢f Seclioe’ 2 sboeva, ! may sxsitise ths
Conditional Rebinancing Option by nolhifying the Note Molder o later than 45 calendar day s priar 1o ¢ha Maturity Date  The Note
Malder wibl caleulata the fuond New Note Bale based upon the Fedaral Natioaal Morlgege Assouclatiors applicable published
requitad net ylold 1o ethoct un tho date and time ol day nothificaloors is recetvad by the Nuto Holdor and as-zelculaiad in Section 3
above ) owill then have 30 calondar days to provide tha Note Hotder wilth acceptablie proot of my required ownaership, occupancy
and property hion statuy  Bnfore the Maturity Data the Note Holder will asivise me ol the naw interest ra‘e (the New Nola Aste),
now monthly paymant amount and o date. three and place at which | must appear to sign soy documaents raduired 1o soempletes the

roguirad rafinancing. { urdarzland the Note rloldor will charge me o $250 procas<ing foe and the costs associsied with updating

the title (nsuranze polivy, 1} any

Py SIONING DELOW Burrowaer sgbapty and aygeors to the torms and cuovanants cantal red ba this Balloon Rider.

H B / . .
.. AN . . . . ! . L
» ad ‘ / Ce . . tSaah /’t “(f'drd/{‘-\-' et ( . /)X"#‘] fe 1Seal
ROBERT M. NAVI GI‘fl‘O ) Bartaower " KATHLEEN M, NAVIGATO Borrower
‘. '1__. L . 1Spab A . .. iSeal
' ) Wurrowas . o Borrower
. 1 (REiN QHIGLNAL DM )
. ) L]
L. -
MULTISTATE BALLOQOUN RIDEH Single Famuly FANNE MAE LINIEQORM INS TRUMENT
FOHM 2180 12/8Y9 ' DPS 308
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