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MORTGAGE

THIS MORTGQAQE ("Sccurity Instrument™) is given on APRIL 23 , 1991,
The morgugor ia _ THOMAS A, NOVAK AND CECELIA M. NOVAK, HUSBAND AND WIFE

whose address s 2370 NICHOL S ROAD
ARLINGTON HEIGQHT G 0L 80004

("Barrower”), Thiz Securily Invirumem is
given to SEHELTHR MORTOGAOGE CORPORATION

., which is organired and existing
under the laws of THE S UNTE OF WISCONSEN
4201 EUGLID AVENUE

., aml whose siddress is
. AOLLING MEADOWS, IL 80008

("Lender”).  Borrower owes
Lender the principul s of EIGHTY THOUSAND NINE HUNDRED SIXTY FOUR AND NO/10G

Dolfurs (LL8. $ BOM64. (01 “This debt by evidenced by Borrower' s nole
hated the xune dato a this Security Instament { "Note” ), which provides for monthly payments, with the Toll debt, il not
paid earlier, due and payabic on MAay 1, 2021 This Secutity Instrument
secures W Lender: (1) the repnyiment of te debe evidenced by the Note,  with interest,  and al) renowaly,  extensions und
mdificationy; {(B) the puyment ol all other sumy. with interest,  advonced under puragraph 6 10 protect tho security of thix
Security Instrusnont;

amd () the performance o) Biarower’s covenants and sgrecments umider this Sceurity fnstrument und
the Note.  For this purpose, Borrower does herehy orCztgnpe, grant and convey o Lender, the following desceribed propetty
located in County, Hlinois:
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(Such property having been purchased in whele ot in part with the sums sacured hereby.)
Tux Key No: D7-18-403-132

which has the address of 2308 ANDOVER COURT
|Street)
("Property Address™);

R , SCHAUMBURG
{Cilyl

iinois 80194

[Zip Code)

TOGETHER WITH all the improvements now or hereadicr erected on the property,  and all casements,  rights,
appuricnances, renis, royaltics, mineral, oif and gas rights and profits,  water rights and stock and all fixtures now or

hereafter o part of the propeny. Al replsceinents and ndditions shall also be covered by this Securily Instrunicnt. Allut
the Toregoing is referred to in this Sceurily lnstrument as the "Property.”

BORROWER COVENANTS that Borrower is nwfully seized of the este hwereby conveyed and has the right
1o morigage, grant and convey the Property and that the Property is unencuimbered, excepl (or encumbrances of recort.

Borrower warrants ond will defend generally the title (o the Property against all claims and demands,  subject w any
encumbrances of record.
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Any amounts disbursed by Lender under this Paragenph shall become an additional debt of Berrower iand be secured by
this Securily Instrument. These amounis shall bear interest from the daie of dishursemient, at die Naote rate, and at the option of
Lender, shall be immedintely due s payable,

7. Condemnatlon. The proceeds of any uward or claim for diwmage s, direct or consequentind, i connection witl nnsy
condemnation or other wking of any part of the Property, or for conveyance in pluce of condemnition, are hereby assigned and
shall be puid to Lender o the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sceurity Instrument.  Lender shall upply such proceeds to the eeduction of the indebledness under the Note and this Sccurity
Instrument, first o any delinguen nmounts applicd in the order provided in Paragraph 3, and then o prepoyiment of
principal.  Any npplicition of the procecds to the principal shall not extead or postpone the due dide of the moenthly payments,
which are relorred 1o in Paragraph 2, or «hange the pmount of such paymenis,  Any excess proceeds over an amount reguired o
pay all ousianding indebledness under the Nute ond this Secunity Instrument shall be paid 10 the entity kegadly entitled thereto,

8. Fesn. [cnder may collect fees amd charges nuthorized by the Secrewry.

9. Grounds far Acceleration ot Deb!.

(u) Defoult, Lender may, except as limited by roguliations issued by the Secretry in the cose of puyment detuults,
require imtmediate paymentan fulk of all sums secured by this Security Instrument il
(1) Borrower defuults by faiting (o pay in Tull any montily payment required by this Security Instnnnent prior
to of on the due dote of the next monthly payment, or
(i} _Morrower detaults by fniling, fur u perivd of thiny duys, o perfonn any other abligations containesd in this
Secuny Tnstruiment,
(b) Bale Wirinut Credit Approvet.  Lerder shatl, i permitied by applicable law and with the prior approval of the
Seerctary, Aveguire immediate payiment in otk of all the sums secared by this Security Instrument if:
() Alvad saa ol the Property is seld or otherwase transtersed (other than by devise or descent) by the HBorrower,

and
(i) The Propeny is not occnpivd by the purchaser or griuntee as biy or her primary residence, or the purchaser

oF grantee does’saodscupy the Property bul his or her eredint has not been appraved in accordance with the
requirements ol L/ Searetary,
(g} No Walver. 1 ciccimastances occur thae would permit Lender to require immedinle payment in full, but Lender
does not reguire such poaynients bender does not waive its rights with respect o subsequent evens,
(d) Rogutstiona ol HUD Secretnry: [ muny circumstmees regubations issucd by the Seeretary will Tamit Lender®s rights,
i the ense of payment detaules, (o requirg imtnediate gy acnt in fall and foreclose Honolr paid. This Sceowrbry
Instrument does not anthorize aceelerntion or fureclosure it not permitted by regulutions of the Sceretury.

10. Rainstatement. Rorrower has a rigbhuo be reinsted il Lender has required immedime payment in full hecnwse
ol Borrower™s Mailure 1w pay oo amount due under fae Note or this Seeurity instrament. “This right aprplies even alter
Toreetosure proceedings are nstituted,  To reinstole e Lecurity Instrumient, Borrower shall tender in o lump sum
all mmounts reguired o bring Borrower's aecount curreat inehading, 1w the extent they ure obligitions of Horroner under
this Security [nxtrument, Toreciosure costs und reasonable and Cusiemary sttorneys® fees and expenses properly associated
with the toreclosurs proceeding.  Upon reinstatement by Bososwer, this Security Instrument and the obligations than o
socures shull eemain bn effect us i Lender lack oot reguired impesdiate paymeat in full. However, Lender is not required
10 permit reinxstntement 5 (D Lender has accepied reinsintement o<e 2he commencement ol foreclosure provecdings
within two years immediately preceding the corpsiencement ol o cuscens farcclosure proceeding, (i) reinsusement wil
preclude foreclosure on differend grounds in the Tuture, or (i) reinstatezae it will adversely atfect the priority of the lien
created by this Sceurity Instrament.

11. Borrowsr Not Relsased; Forbearance By Lender Not a Walver. ‘ixicosion of the time of payment or
todification of arortizaticon of the sams secueed by Hus Sccunty Insteument goated by Fender o any successor ininerest
of Borrower shall not opernte to release the liabiliy of the origingl Borrower or Koscower's suceessors ininterest, Lender
shall not be requircd W cammence proceedings st any sSuecessur in interest or seivse i extend time for payment or
otherwise modify amoctizaton of tdwe sumis secured by this Scecurity bostreencat by reasetof any demand mode by the originn)
Borrower or Borrowes's successors ininterest. Any forbearnnee by Lender i exercising ang right or remedy shall not be
u waiver of or preciude the exercise of any rvight or resuedy.,

12. Successors and Assigns Bound; Joint and Several Liabliliy; Co-Signers. Thovavenants and agreements of
this Security Instrument shadl bind and benefit the successors and assigns of Lender and Borrowsr, _Ltiect o0 Uw provisions
ol paragruph 9.b,  Borrower's covenunts ind agreements shall be joint and several,  Any Borrowerwiio co-sipgns this Sceurity
Instrument but does not exectie the Note: () is co-signing this Security b trument only 1o morigagd, gran and convey tha
Borrower™s interest in the Property urkder the teems of this Securtty Instruments () i not personally oblignied 10 pay the sums
sccured by this Security Instrument; and (¢) ngrees tha Lender and any other Borrower may agree o extenn, modify, forbear
or miske any accommaodlations with regard 10 the term ol this Security Instrument or the Note without that Borrower’s consem,

13. Notloes., Any notive 1 Borrower provided tor in this Security Instrument shall be gis an by delivering it or by
mmailiog tt by fiest class madl unless applicadle Inw requires use of another method,  “The notice st be directed 10 the
Property Address or any other sduress Borrower designates by notice to Lender,  Any notice 10 Ly ader shadl be given by
first class mait wo Leder's ickdress stated herein or any address L emder desigmates by notice o Borrower,  Any notice
provided (ur in this Security lustromest shalt be deemed o huve been given o Barrower or Lensdar when given as provided
in this purageaph.

14. Goveining Law; Severobility. ‘This Security Instrument shall be governed by federt faw el the Inw of the
Jurisdiction in which the Property is located, i the event that aeiy provision or cluase of dris Secueity Instument or the
Note conflicts with applicable Jaw, such conflict shail nat stlect ather provisions ol this Security Instrument ur the Nole
which cun be given effect without the confticting provigion.  To this end the provisions of this Security Instrument and the
Note are declared 1o be severuble,

15. Borrower’s Copy. Honower shull be given one confarmed copy of this Sceurity [nstrument.

18, Assignment of Rents.  Borrower uncanditionally assigns and transfers o Lender all the rents and revenues of the
Property.  Borrower authorizes Lender or Lender’s agents w collect the rents and revenues wind hereby directs cach tenant of
the Praperty to pay the reots to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower's breach

.,

-,

G6

CEot

of any covenunt or ggreoment in the Security tnstrument, Borrower shall cotleet and receive all rents and revenues of the Property

us busteo for the benefit ol Lender and Borrower, This assignment of rents constitnes an absolute pssignment aned not an
nssignment for addivdonal sceurity ouly,

T (page Yor 4)
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Loan No: $153358 UNOFFICIAL COPY

FHA Case Na,
131:6337192-703

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNI'T DEVELOPMENT RIDER is made this 23R day of  APRIL R 9205 I
and Is incorporited into and shall be deemed 1w amend and sappleraent the Morigage, Deed of Trust or Security Deed
("Seccurity Instrument”} of the same date given by the undersigned ("Borrower”) o secure Borrower's Note ("Note™) 1o

SHELTER MORTGAGE CORPORATION
("Lender”) of the stime date and cavering the Property Jescribed in the Sccurity Instrument and located

2308 ANDOVER COURT , SCHAUMBURG, iL. 60194
Propenty Addrces)

The Property is a part of n planned unit development ("PUD™) known as

SHEFFIELD MANOR
(Name of Mahoed Unis Development] -
N S
PUD COVENAR T2, In addition to the dovipunitd and ngreciments emade in the Securily Instrumeni,
Rorrower and Lender Fubsrcovenant and agree ab follpws:

A. So long as the Owedry .\\'.\'lwinlinnrr:r cnul;ulml entfly holding title 1o comman greas ond Tacllities),
aeting as trustee for e nomeownerk, nininining, with o generally accepted insurance enrriers a “mnster” or
"blanket” policy insusag the_praperty locied? in the PULD, includibig all improvements now aaisting or herealter
erected on the muortgaged peepidses, amd such poticy s sitistuctory o Lemder and provides itsurinee covernge
in the mmounts, tor the periody, and against the huzards Leader requires, including fire and other huzards
included within the teom "extendei caoverage,” dind foss by flood, 1o he extent required by the Secrctary,
thems (0 Lender waives the provigion i Paragrgh 2 of this Seeurity Instnament for the inomhly paynwent
to Lander of one-twelith of thg yearly premdum instdthnanes for hizard insorance on the Property, and (i}
[orrower's ob igation ynder |Zi- Poragraph 4ot maintiun hazard insurpnge coverage on the Property is deemed
sutisfiod 1 the extent that the required covedegs is provided by the Owners Assacintion policy.  Buroower
shall give Lender prompt notice of any lapsc in eesuired hasard insurance covernge and of any loss accurring
from nhazard. I the event ol wdistribution of (wrasd insurance proceeds in licu of restongion oF repair
following o loss to the Proprerty or o cotmon arcaswnd Tacilities of the PUD, any proceeds poyable to
Vorrowet are hereby axsigned and sholl e paid W weisfer for applicatien jo the sums secured by this Secnrity
Instrument, with any excess paid to the entity legulty ¢atiibad thereto.

B. Norrowes prom ises 4o pay wl dues imid assessmenis inposcd pupant w e legal insruments creating, and
governing the I'UID.

0

IF Borrower does not pay PUD dues amd assessments when due, wteen Copder may pay then Any amounts
dishursed by Lender under ihis paragraph © shall becorme nddisionanl Gelatof Borrower securea by the Security
tnsttument.  Unless Borrower and Lender agree w other terms of paymentsbose mpounts shall bear interest
from the date of disburscment ot the Note rte mnd shall be payoble, with in2ez2s1, upon notice from Lender
W Borrower requesting payment,

BY SIGNING BELOW, Domower aecepts and agrees (o the wrms and provisions contained Ja s PUD Rider.
; { Ty
~ \. . :

” ’ P

O A A % st s (Sea)
THOMAS A/ NOVAK T Bunsower
ot L i {,
.Ll“c’.d‘ i . }';'_Ue”:*_‘:’: — A8Seal)
CECELIA M. NOVAK fturrower
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