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MORTGAGE

THIS MORTGAGE ("Sucutity Insttument™} is given on APRIL 29TH s
19 91 .The morigagot is DALE E. MEIDEMA, DRIVORCED AND NOT SINCE REMARRIED

{“Borrower"). The Securily Instrumaenl is glven to LOAN AMERICA
. which is organized and exlsting

FINAHNCIAL CRAPORATION,
undet the laws of the stiite of FLORIDA , and whose address is B100 OAM LANE, MIAMI
LAKKES, Fi. 330%e . {“Lender").
4 faorrawor owes Lender the priic'pal sum of SIXTY TWO THOUSAND AND HO/ 100

Dollars (V.S $ -.5.?, n00 .00 ). This dabtis evidenced by Borrower's

Nole dated the sante dale as this Sucatity Instrumaent ("Note™), which provides for monthly paymenis, with the fult debt,
if not paid earlier, due and payable on MAY 18", 201 . This Secutity Inatiument secures (o Lendes:
{a) \he repaymaent ol tho debt evidenced Ly tie Nola, with intargst, and all renewals, extensions and modilicalions; {b)
the payment of all other sums, with interest, artvanced under paragraph 7 to prolect the security ol this Security Insttumant;
and (c) the performance of Borrower's coveranty and agreameonts undei this Securnity Instruntent and the Note. For this
purpose, Borrower does hereby mortgage, grant.and convey to Landar the lollowing doscribed property located in

COOK Counly, fllingis:

19709gp

ATTACHED HERETO AND MADE A PART HEREQF.

ITEM 1.
Unic 120-23 as demncribed in survey doe'ineated on and attached to and a

part of a Declaration of Condominium Owrarship registerad on the 17th
day of November, 1972 as Document Numbur 2660814,

ITEM 2.
An undivided .27777% interest (excapt the Urnits delineatad and daeascribed

in said survev) in and to the following Desuri%aed Preamises:

Lots 1 to 176, both inclusive, and the West 4 feat of thact part of Outlot
7 lying East of tha East lines of Lots 118 and 1)%,. South of the North
line extended East of Lot 11B, and North of the SoOouzh line extended Eanst
of Lot 119, all {n Sheffiald Manor - Unit Two, and'l,ots 1 to 46, both
inclusive, in Sheffield Hanor - Unit Three, both being vubdivisions of
parts of the Wast half (1/2) of the Southeast Quarter (i’4) of Saction
18, Township 41 North, Range 10 East of ctche Third Princiaral Meridian.

which has the addreas of 442 LEAR CoOUnT . SCHAUMBURG '
[Street] {Chy)
IHinois 60194 ("Properly Addrass™);
{Zip Code}

TOGETHER WITH all the impravemaents now or herealler erected on the propsrly. and all easements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and prolits, water righis and stock and all fixtures now
or herealtar a part o! the preperty. Al replacements and additions shall also be covered by this Security instrumant.
All of the foreguing is referred to in this Security Inetrument as the *Properny .”

BORROWER COVENANTS that Borrower is lawlully seised of the estate heteby conveyed and has the rightio
morigage. grant and convey lhe Properly and that the Proparty is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the tille 1o the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combinas unilorm covenants lor national use and nan-yniform covenants with
limited variations by jurisdiction lo conslitute a uniform security instrument covaring real properiy.
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UNIFORM COVENANTS, Borrowar and Lendar covenani and agree as folows:
the ;”l::Iyr:Tr;t' of Principal and Interest; Prepaymaent and Late Charges. Borrower shall promptly pay when due
p and Interesi on the debt evidanced by the Note and any prepaymaent and late charges dus under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall pay
to Lender of the day monthly payments are due under the Nole, until the Note is paid infull, @ sum {("Funds") equalio
one-twalith oi: {a) yeurly laxes and assessmeants which may attain priority over this Security Instrument; (b} yearty
leasehold paymaents or ground rents on the Pr_oparly. il any; (c) yaarly hazard insurance premiums; and (d) yearly
mortgage insurance premiuma, il any. These Hems are called "escrow itema.” Lender may estimale the Funde due on the
basis of current data and reasonabie eslimates of tuture escrow items.

The Funds shall .b° held in an institution the deposits or accounts ol which are insured or guaranised by a tederal ot
state agency (inciuding Lendaet it Lendor is such an Institution). Lender shall apply the Funds to pay the escrow ilams.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow llems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lendar 1o maka such a charge. Borrower and
Lender may agree in wriling that interest shaill be paid on 1he Funds. Unless an agreemant is made or applicable law
requires inleresl 1o be paeid, Lender shall nol be required 1o pay Borrowers any inleresl or earmnings on the Funds. Lender
shali give 10 Borrower, wl!hqul charge, an annual accounting of the Funds showing credils and debits 1o the Funds and the
purpose tor which gach debit to the Funds was made. The Funds are pledged as additional security lor the sums secured by
this Sacurity Instrument.

{ the amount of the Funds held by Lender, togefhar with the future monthily payments of Funds payable prior lo
the due dales of "ha escrow [lams, shall excead the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ~nticn, either promplly tepaid to Borrawer or credited 1o Borrower on monthiy paymenis of Fundes. H the
amount of the Funra haeld by Lender is nol sulticient 1o pay the escrow items when due, Botrower shall pay to Lender any
amount necessaiy tu inake up the deticiancy in one or more payments as required by Lender.

Upon payment inlviiof all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leadrr W under paragraph t8 the Property is sold or acquired by Lender, Lender shall apply, no laler
than immadiately prior to/the, sale of the Propucly or its acquisition by Leadar, any Funds held by Lender at the time 0!
application as a credit agairat t'ie =ums securad by this Saecurity Instrument.

3. Application of Paymentys, 'Inivss applicable law provides otherwise, all paymaenis received by Lender under
paragrapghs t and 2 shall be posined: first, to lale charges due under the Nate; second, to prepayment charges due undar the
Ngte; third, 10 amounts payable unrerparagraph 2, fourth, to intarest due; and lae}, to principal due.

4. Chargen; Liens. Batrower sha!l'pay all laxes, assessments, chargus, lines and impositions altribulable to the
Propetly which may allain priority over thiz Tecurity Instrument, and leasehold paymenis vt ground rents, il any.

Borrowar shall pay these obligations in tl e mannur provided in paragraph 2, or il not paid ln thal manner, Borrower shall
pay them on time directly to the person owud’puyment Borrower shall promplly tuinish 1o Lender all nolices of amounis
10 be paid undear this patagraph It Bortower wnakos these paymaeants duectly, Borrowar shall promptly furnish to Lender
recaipty svidencing the payments.

Bottower shail promptly discharge any lien wken has priotity over this Secunty Instrument unless Borrowar: {(a}
agraes in wriling to the paymaent of the obligatian vecursahy Lhe lign in @ manner acceptable io Lender; (b) contests in good
tuith the lien by, or defands against enforcement ol the lien In, legat proceedings which in the Lendet’'s opinion operale \o
pravant the enlorcement ol the Hen or totleiture of any puy’ ol the Property: os (c) secures from the holder of tha lien an
agreemen! satisfactory 1o Lender subordinaling the kun lottr Security Instrument. It Lender determines thal any pari of
the Properly is subjecl to a liwn which may attain priotity ovel tFis.Secunly Insirument, Landaer may give Borrowet a
notice identitying tha lien. Borrowar ghall salisty the lian or take'ora.ar mure of the aclions sat lorlh above within 10 days
ol the giving af notice.

8. Hezard Insurance. Burrower shall keap the Improvements now zaisting or hergniter erected on the Properly
jnsured against tons by lre, hazards included within the tarm “uxlanded Jovietage® and any other hozards for which Lender
requires Insurance. This insurance shall be maintmned in the smounis and 1o/1the purods thal Lender requires. The
Insuranca carrier providing the insurance shall be chosen by Baorrowar subisciio Lendaer's approval which shall not be
unraesonably withheld.

All iInsurance policies and renawals shall be acceptable to Lender and shallinziude a slandard morigege clause.
Lendar shall have the right 1o hold the poficies and renewals. If Lender requires, durrawer shall promptly give lo Lander
all receipls of paid premiums and renewal notices. Inthe event ol lass. Borrowar shallgive prompt nolice to tha insurance
carrigr and Lender. Lender may make preol of foss il not made peomplly by Borrower

Unless Lender and Bortower otherwise agree In writing, insurance proceeds shali be appl'ed 10 testoration or repalr
ol the prapeity dumaged. if the restaration or repair is economically feasible and Lender’s =zciialy is not lassaned. If the
restoration or repair is not wconomically feasible or Lender’'s security would be lessened, the‘inturance proceads shall b‘g
applied to the sumas secured by this Sacurily Instrumenl. whether ot not then due, with any exceur aid to Borrower. H -
Borrower abandans the Property, or doas nat anawer within 30 days a notice lrom Lendar that tha In»urance carrier has
oltared to sellle a claim, then Lender may collect the insurance proceeds Lendef may use the processs ta repalr or resl
the Property or to pay sums securad by this Secutity Instrument, whether or not then due. The 30-doy period will bagin
whaen the notice is given. *5:

Unluss Lender and Borrowar otherwise agrae in willing, any applicalion ol procesds to principal shall not extend or ‘
posipone the due date ol the monthly paymaenis referrad to in paragraphs t and 2 or change the amount ol the pnymonln.m.
under paragraph 19 the Propeity I8 acquired by Lender, Borrowar's right to any Insurance policies and proceeds resulting
ftom damage ta the Praparly prior 1o the acquisition shall pass to Lende! to the exlanl ol the sums secusred by this Securily
insirument immaediately priar to the acquisition.

6. Pressrvation and Maintenance ol Praoperty; Leassholds. Borrowe! shall not destroy, damage or substantially
change the Propeity, eilow the Property to deleriorate or commit waste. if this Socurity instrument is on a ieasehold,
Borrawer shall comply with the provisions of the lense, and il Botrower acquiras lea title lo the Praperly, the laasehold and
{oe title shall nol meige uniess Lender agress to the merger in wtiting.

7. Protaction of Lender’s Righta in the Properly; Mortgage insurance. Il Borrower fails to partorm the
covanants and agreemenls contained in thie Secutily lastrument, or thure is a legat proceeding that may significantly affect
Lender's rights in the Properly (such as a procesding in bankruptey, probate, for condemnation or to enforce (aws or
reguiations), then Lender may do and pay lor whatever is neceusary to protect the value of the Propetly and Lender's tights
in the Property. Lender's aclions may Include paying any sums secured by alien which has priority over this Security
(nstrument, appeating in court, paying reasonable aticrney's lees and anlering on the Piopaity 10 make repairs, Allhough
Lender may take action undar this paragraph 7, Lender does nal have to do so.

Any amounis disbursed by Leander under this paragraph 7 shall become sddilional debt of Borrower secured by this
Securlty Instrument. Unless Bortower and Lender agree lo othar larms of paymaent, these amounls shall bear Inlerest from
the dale of disbursemant at the Note rale and shall ba payable, with interest, upon nolice from Lender to Barrower

raquesling paymant,




It Lender required morthiNﬂO&EEdliQf IVALO IQsQJRleia Secutity instrument,

Bosrower shall pay the premiums required to malntain the insurance in elfect until such lime as the requirement for the
Insurance terminates in accordance with Borrower's and Lender's writlen agreemant or applicable law.

8. Inspection. Lendar or its agent may make rgasonable antries upon and inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to an inspeclion specilying reasonable cause lor the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direcl or consequantial, in connactlon with
any condemnation or other taking of any part of the Properly, or for conveyanca in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the event of a toia! taking of the Property, the proceeds shall be applied to the sums secured by this Secutity
Insirument, whether or not than due, with any excess paid lo Borrower. in the event of a partial taking of the Property,
uniess Borrower and Lendar olherwise agree in writing. tha sums securad by this Security Instrument shall be reduced by
the amaunt of the proceeds multiplied by the lollowing Iraclion; (n) the 1otal amount of the sums secured immediately
before the taking. divided by (b} the lair market value of the Property immediately before Ihe taking. Any balance shall be
paid lo Bortower.

If the Property is abandoned by Borrowaer, or i, aller nolice by Lender to Botiower that the condemnor ollers 1o
meake an award or setlie a claim for damages, Borrower fails 1o respond to Lendor within 30 doys after the date the natice ie
Qivgn, Lender is authorized to collact and apply the proceeds, al its option, either to rasloration or repair of the Properiy or
to the sums secured by this Securily Instrument, whether or not then due.

ntess Lender und Borrowar otherwise agree in writing, any application of proceads to principal shall not extend,or
postpone the due date of the monthly paymaents relerred to In paragraphs 1 and 2 or change the amount al such payments.

10. SBorrawer No! elsased; Forbearance By Lender Nat a Walver. Extansion of the lime lor paymenl ot J
moditication ol amdriization of the sums secured by this Securily Instrumaent granied by L.endar to any successor in
Interest of Borrower shiii not oparaie lo release the liability of the original Borrower or Borrower's successors In inlerest.
Lender shall not be required to commence proceadings against any successor in interest or reluse 10 extend time for
puyment of othorwiss muul’yamortization ol the sums securad by this Security instrument by reascn of any demand made
by the otiginal Borrower c¢ Birower's successors in Interest. Any forebearance by Lender in exarcising any right or remedy
thall nol be a waiver of or pracivde the gxarclae ol any right or remaendy.

11. Successors and Assigne do.nd; Joinl and Several Liablily; Co-signera. The covananis and agreemaents of this
Socurily Instrument shal) bind and bansti the successors and aasigns of Lender and Borrowar, subject 1o the provisions
of paragraph 17, Borrower's coverwiis and agreements shall be joint and savaral. Any Borrower who co-signs thia Secutlly
Instryumeanl but does not execule the Noie: (a) is co-signing this Securily tnstrumant only to morigage, grant, and convay
that Borrower's intorast in the Property cidar the tlerms of this Security Instrument; (b} is not persanally obligated lo pay
the sums secured by this Securily Instrumenl:and (c) agrees that Lender and any other Borrower may agres to extend,
mudilfy, torbear or make any accommodation’s witn regard to the lerms ot this Securily Instrumaent ar the Nole without that
Borrower's consant.

12. Loan Charges. Il the loan securod by this Syzurity Instrumant s subjoct 10 a law which sets maximum loan
charges, and thal law is Hnally interpreted so that the nioerest or athor loan charges collected or 1o be collectad In
connection with the loan sxceed thu permitted limils, “nen: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge lo the permilted Hmil; and /Gyany sums alroudy collocted from Borrowar which exceedod
pormitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment lo Bortowaer. I v relund reduces principal, the raduction will be treated as a
partial prepaymaent wilhout any prepaymaent charge under the Moty

13. Legiminlion Affeciing Lender's Rights. Il enacimen! or uxpiration ol applicoble laws hns the ellac! of
rendetring any provision of the Note or this Security Instrument uneilo.csable according to its tarms, Lender, at its oplion,
may require Immediate payment in full of all sums secured by this Securily Instrumant and may Invoke any ramedies
permittad by paragraph 19. It Lender oxercises lhis oplion, Lender shall*ane the steps spec.fiad in the second paragraph ol
paragraph 17

14. Notlaes. Any notlce to Borrower provided lor in this Securily Instrumant sball ba givan by defivering il or by
mailing It by tirst class mall unless applicable law requires the use of anothar metind. The notice shall be directed 1o the
Property Address or any other addtess Borrower designates by notice to Lendat_Aay nolice 1o Lender shall be glven by
lirstclaze maiito Londer's nddress sialed herein or any other address Lender designrias by nolice to Botrower. Any nolice
providad lot in this Securlty Insirument shall be doemed to have been given 10 Borrower Or Lender when given as provided
In this paragraph.

18, Qoverriing Lew; Seversbility. This Security Instrument shall be governed by ledars: lawv-=2nd the law of the
jurisdiction In which the Property is located. In the event that any provision or ctause of this Gacy'lly Instrumaent or Lhe
Nole conllicts with appticable law, wuch contlict shall not alfect other provisions ol this Securiynsirment or the Note
which can be given eitect without the contlicling provision. To this end the provistons ol this Securiiy-Instrument and the
Note are declared to be severabla.

16. Borrower's Copy. Barrower shall be given one cantarmed copy ol the Nota and o!f this Securhiy listrument,

17. Transter of the Prope:iy or a Bensficial Interest In Barrowar. Il all or any pan of the Properly or any
interest in it is sold or Ir.nnuorrud (ot it a banelicial Interest in Horrower is sold or transierred und Borrowar Is not a nalural
person) without Lender’'s prior wrllten conaent, Lender may, at its option, requite immediate paymaent in full of all sums
ls-ouud by this Securily Instrument. Howevaer, this option shall not be sxercisad by Lendar is exercise is prohibiled by

oderal law as ol the date of this Secuiity Instrument.
of ] %ondor exercises this option, Lender shall give Borrowe! nolice ol acceleration. The notice shall provide a period

not less Ihan 30 days Irom the dale thae nolice is delivered or mailed within which Borrower musi pay all sums secured by
this Becurity Instrument. If Barrower lalls to pay thoae sums prior 1o the explration of 1his period, Lender may invoke any
remedios pcrm!lt.ad Ly this Securily insirument without turther notice or demand on Borrawer.
.n'°1f:..2'o.r;?\::|rh7.nslgl;|uirz R‘o‘:r:ilrl:‘:'o II‘ 3?uow;c mowts cetain conditions, Borrower shall have the tight 1o have
applicable law may spectt gor reinsl.? -ctor‘t: r'wod aflnny time pilar to tha earfier of: (a) § days {or such other period as
Securlly Inetrament: oy (b)yonrz ' atament) bolore sale ol the Property pursuantlo any power ol sale contained in this

H y ol a jJudgment entorcing this Security instrument. Those conditions ara tha! Borrower:

(o} pays Lender all sums which then would be due undsr this Secutity Instrument and the Note had no acceleratlon
ocourred; {b) cures any detaull ol any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Seourily instrumaent, including, but nat fimited to, raasonable atlorney's lees. and (d) takes such action as Lender ma
reasonably fequire to assure that the lian of this Security Instrument, Lender's tights in the Properily and Borrower's ’
obligation 10 pay the sumas secured by this Seaurlly Instrumant shall continue unchanged. Upon reinstatemant b
Borrower, this Sacurity inatrument and the obligations secured hereby shall ramain tully ollfccitve as it no accoloyrltlon had
accurred. Howover, this right t¢ reinsiate shall not apply in the case of mcceleration under paragraphs 13 0r 17,

19t09¢y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH  day of APRIL J991 | and is incorporsted into und shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Sceurity Instrument”) of the same date
given by the undersigned (the "Borrower™) 1o sceure Borrower's Note 1o

LOAN AMERICA FINANCIAL CORPORATION (the "Lender")
of the same dnte ant covering the Propenty described in the Security Instrument and locuted o
442 LEAR COURT, SCHAUMBURG, IL 60194
(Property Addreas)
The Property includes a unit in, wgether with an undivided interest in the common elemernts of, o condominium project known as:

SHEFFIELD MANOR CONDOMINIUM
{(Name of Condwninienn Yroject)
(the "Condominium Project™). 1 the owners ussociation or other eniity which acts for the Condominium Project (the “"Owners Associ-
ation™) holds tie to property for the benefit or use of s members or shiurchalders, the Property also includes Borrower's inlesest in
the Owners Associmion and the uses, proeceds and benefits of Borrower's interesy,

CONDOMINIUM CHOVENANTS. In addition to the covenants und agrectnents made in the Security Instrument, Borraower and
Lender further caverant 2nd agree ns fullows:

A. Condominlum Cbilgatlons., Borrower shall perform all of Borrawer's obligitions under the Condominiim Project's
Constituent Docatients, e [Constituent Documents” are the: () Declanion or any other document which creates the Condominium
Praject; (i) by-laws: (i) code/of regulitions; and (iv) other equivafemt docticnients, Borsower shall prompily pay. when due, all dues and
assessments imposed pursuantoghe Constituent Documents,

B. Hazsrd insurance. Soiong us the Qwners Associntion mainwins, with a generally accepted insurance casricr, & “master” of
"bBlanket” policy on the Condontiniun Project which is satisfactory w0 Lender and which provides insurance covernge in the amounts,
for the periods, amy aguinst the hasaly Londer requires, inchading Fire and hazards inchuded within the term “extended coverage,” then:

(i) Lender waives thie provision inUnifonm Covenant 2 tor the monthly payments to Lemiber of one-twellth of the yeasly
premium insudtients Tor hazard insuraned op o Property: and
(i) Borrower's obligution under Uriiform Covenant § 10 maisitain hazrd insurance coverage on thic Praperty is deemed
satisfied o the extent that the reguired covernge /s prowvided by the Owners Associntion poficy. .
Borrower shall give Londer prrompt aotive of pay Japse in required basared insanimee coverage.
tn the event of a distribution of hazard insuraier sroceeds i licw of restorntion or repair foltowing a loss 10 the Propenty,
whether to the unit or 1 common elements, any procecds Dayable o Borrower aee herehy assigned amd shall be puid to Lender Tor
applicution 10 the sums secured by the Security Tnstrumen?y wwith any excess piid w Borrower,

C. Publlo Liabliity insurance, Borrower shidl uik's suctvactions as may be reasonable o insure tint the Owners Association
mainwing u public liability imsurance policy neceptuble in form, arecunt, and extent of coverage (0 Lender,

D. Condsmnation. The proceeds of any award or claim Tordmuges, direct or consequentinl, puyubie w Borrower in connection
wilh any condemnation or ather Wking of all or wny part of the Prapdoy, whether ol the unit or of the common clements, or for any
conveyance in liew of condemnntion, wre hereby assigned md shall be pad e Lender. Such procecds shall be applicd by Lender o the
sums seeured by the Security Instament as provided in Unitorm Covenant s

E. Lender’s Prior Cansent. Borrower shudl not, exeept nlier notidean fender and with Lender's prior wiilien consent, cither
partition or subdis ide the Property or consent to.

(i} the abandonment or termination of the Condominium Project exceplao atardomment or werminglion reguired by luw in
the case of substantind destruction by Tire or other casualty or in the case of @ @king by Condemnation or eminent dommin;

(P61 any qmeadment 0 any provision of the Constituent Documents iF the progision is for the cxpress benefitof Lender;

(i) wemingtion of professienad management and assumption of sell-inanagomerso! the Owners Association: or

(iv) ary aotion which would have the effect of rendering the public liability insupioce coveruge maintained by the Owners
Associition uniceeptnble w Lender,

¥. Remedies. [ Dorrower does not puy condonsiniuen dues and assessiments when due, tien Lender may pay them., Any
aenaunts dizbursed by Lender under this puragraph F shall becume sdditionad debt of Borrewer seowied by e Security Instrument.
Unless Borrower wid Lender agree o nther woms of payment, these amounts shall bear interest (roo the date of disbursament ot the
Naote rate wid shall be payable, with interest, upon notice from Lender w Borrawer reguesting paymen)

BY SIGNING BELOW, Borrower weeepts wnd agrees 1o the lerns and provisions contained i this Condotninum Rider.

e Nooaowd: o Vel uione

DALE K, MIEblli‘.‘rv'i}'\— Borrower Barrower
[0y
T T Bortower e - Borrower
MULTISTATE CONDOMINIUM RIDER Singie Family --FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 12
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NON-UNIFORM C(MBINTQOHOWN ann er Iutll're: gnant and agree as tollaws:

19. Acceleralion; Ramadies. Lender shall give notice to Borrowsr prior io accelerallon joliowing Borrower's bresch
o! any cavenant or sgrasmant In this Becurity instrument (but not prior to acceleration under paragraphs 13 and 17 unfess
appticable law nrovides otherwise). The netice shall specily: (a} the delault; {b) the sction required o cure the defauli;
{C) a date, not (ess than 30 days from the date the notice Ia glven to Borrower, by which the defaull must be cured: and {d}
that faliure {o cure Ths delauit on or betore the date speciiied in the notice may resuil In accelerstion af the sums secursd
by thia Securlty Instrumendt, forecicsure by judicial proceeding and sails of the Properiy. The notice ahail further lrform
Barrower of the right to reinsiste siter acceleration and the right 1o sasert in the {oreciosure procesding the non-existence
al a default or any other defenss of Borrower 1o acceieration and fareciosure. If 1he defaull is not cured on or befors the
dale speaified In the nolloe, Lender at its option may require immadiate paymant in full of sll sums sscured by this
Seourity Instrumaent without turther demand and may forecioss this Securlty Instrumaent by judicial procssding, Lender
shall be antltisd to coliect aii expenses lncurred In pursuing the remaedies provided In this paragraph 18, lnciuding, but
not limitad to, reascnable attorneys’ fees and costy of tils svidence.

20. Lander In Possession. Upon acceleration under paragraph 18 or abandonment of the Propaerty, and at any time
ptior to the expiration of any perlod ol redemptian lolowing judicial sale, Lender (in person, by agent or by judicially
appolnted receiver) shall be antitled 1o enter upon, take possassion ol and manage the Property and to collect the rents
of tha Preperty including those past dua. Any rents coliected by Lender ar the receiver shall be applied lirst o payment
of the costs of managemaent of the Property and coiteclion of rents, including, but not limited 10, receiver's faes, premiums
an recglver's bonds and reagonable altorneys' tees, and then 1o the sums secured by this Security Instrument,

21, Haleage. 'pan payment of all sums secured by this Securlly Instrument, Lendar shall release this Securily
instrumaent withoiy- charge to Borrower. Borrower shall pay any recordalion cosls.

22. Walver of Hurvzstead. Borrower waives all right of homesiead exemption in the Property.

23. Riders to this Seuriy Instrumant. if one or more riders are execuled by Borrowser and recordad together with
this Security Instrument, tha cuvenants and agreements of each such rider shall be incorporatad into and shal amend
and supplemen! the covenasite and agraaments ol this Securily instrument as it the rider(s) ware a part ol this Security
Instrument, {Check applicable “ox{es)|

[0 Adjustable Rate Pider X] condominium Rider {3 2-4 Famity Rider
[T} Gradualed Payment Jidar 7] rpianned Unit Devetopment Rider

[C] owner(s) [spacity]

8Y SIGNING BELOW, Borrower accapls and agree to the terms and covenanis contained in this Securily
instrument and in any ridat{a) execuled by Borrowa: and recordad with it

K‘JDQ,QA_‘EA NN ack O s Send Seal

DALE E. MIEDEMA -Buortower -Borower

P mMm
STATL Gr o oo County s -
(, THE UNDERSIGNED @ Notary Pubhic in and 407 Yad county and stae, !
80 hereby cortify thal DALE K, MIEDEMA /... / y
. I o ; .|/ RE AT e, ,‘,‘( .
« persanally known ta me (o be the same person{s) whose name(s} \

sub’(ubcd 1o the forcgoing in“trumend, appcared before me this day in person, and acknowicdped that he

signied and debivered the said insttument as hiin free and voluntary act, for the uses and putposes thersn ¥
set forth,

Given under my hand and officlal seal, this 26tk day of April 9 91,
My Commission expites: 372797 .
‘ o . !
)m} et ./’;j T e .
Y EREEREEE I I AR N R A NI tava
h Notary l'uh!ic/
( .

This instrument was prepared by: OFMtiaL :

. . v . AL .
Lisa Callins LISA M. BYRNTS

LOAN AMERICA FINANCIAL CORP.

2803 BUTIRREIELD ROAD, #180
OAK BROOK, IL 60521

........ L Y

NOTARY PUBLIC STATE OF 11y,
N0
MY COMMIINON EXP. MAY. 2 t

CAddtess)
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