™~

>
<

Ay B

NOTE IDENTIFIED

—

s SEFICA AR ||

Q Scsd 7 : L :
AaEsT 47 o .o 2
t"y C’ oY) . . oo
5 o - - SR % :

"0,.9 ~ z c—g

% sew 3:%
LOAN #7169388 %o, Wpge Avore ""‘“ "%‘ ‘g‘"i $§ F%‘ig S

State of Minols ¢ | " MORTGAGYE 131: 632 9683 729

,"' e aa e aesmmecebs mamene s -
THIS MORTOGAGL {"'Security Instrument’’) is made on April 25 LAY 93
The Mortgagor is  HERBERT M. GAVARRETE arnd JUDY K. GAVARRITIE, His Wife

ﬂh63

whose wddress s 2313, N, MELVINA AVENUE, CHICAGO, ILLINOIS 60639
. (Borrower'’). This Security [nstrument is given to

Midwest Funding Corpare’ion
which is organized and existing avder the luws of ILLINOIS

address Is 1020 3ist Strecl Suite 401
Downers Grove, Iliinols 60515 ¢'Lender'’). Borrower owes Lender the principal sum of

Ninety-five thoussnd two-tuuzired Fifty and NO/100= - = = = = = = = = = = = = = = - =~ = = -
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Dollars (U.5. % 95,35%0,00 \ ). This debt s evidenced by Borrower's note dated the seme dute us this Sevurity
Instrument (**Note™'), whidx mqwdcq for ey payments, with the Full debr, ift not paid earlier, due and payable on
May 1, 2031 - CThivSesarity Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, ancd utl rcnc“ul\. exteasios and madifications; (b) tive payment of all other sumy, with interest,
advunced under paragraph 6 to protect the security of Gus Security Instrument; and (¢} the performance of Borrower's covenarnis
and agreements under this Security Instrument and the MGie. For this purpose, Borrower does hereby mortgage, grant and

convey ta Lender the following deseribed property locied in
oK Coannty, Hlinois:

LOT 12 IN BLOCK 11, IN GRAND AVENUE ESTATZ.S. BEING A SUBDIVISION OF THE WEST 1/2
OF THE EAST 1/2 OF THE NORTHWEST' 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEF( /RAILRQAD RIGHT-OF-WAY), ACOORDING
TO PLAT FILED IN REGISTRAR'S OFFICE AS DOCUMFL{I' NUMBER 41516.

o
&L
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¢
T
PERMANENT INDFX NO. 13-32-114-012-0000 e o]
o
which has the address of 2219 N, MELVINA AVENUE, CHICAGO [Street, City],

inois 606139 121 Codel, (C'Property Address'' )

TOGETHER WITH all the improvernents now or hereafter erected on the property, and all casements, rights, appurtenances,
cents, rayallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter a part of the
praperty. All replacements and additions shal) also be covered by this Secarity Instrument. All of the foreguing is referred
to in this Security lnstrument as the “Property.”’

BORROWLER COVENANTS that Borrower is Jawbully seised of 1he esiate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all cluims and demands, sabject 1o any encumbrances ol record.

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lite charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment. together
with the principal and interest as set forth in the Note and any laie chiarges, an instaiiment of any (o) taxes and speciul assessments
levied or 1o be levied agninst the Property, (b} leaachold paymems or gropd rents ob the Property, and (©) premiums for

insuranve required by paragraph 4,
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. Any application of the pro TR iln:lp 1 skl t ektedd=or p 0 e due dute of the monthly payments, which

o
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay
all outatanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

B. Fees, Lender may collect fees und charges smthorized by the Secretary.

9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as lhimited by regulations issued by the Secretury in the case of payment defaults, re-
quire immedinate payment in full of all sums secured by this Security Instruinent if:

(1) Borrower defnuits by failing to pay in full any manthly payment required by this Security Instrument prior to
or on the due date of the next menlh!y paymenl, or

(i) Borrower defaults by falling, for & period of thirty days, 1o perform any other obligutions contalned In this
Security Instrument.

(B Sale Without Credlt Approval. L.euder shall, iF permitted by gpplicable luw and with the prior approval of the
Sceretary, require immedinte payment {n full of all the sums secured by this Security Instrument if;

£i) All or part of the Property is otlierwise transferred {(other than by devise or descent) by the Borrower, and

(iy The Property {s ot occupled by the purchaser or grantee as his or her primary residence, or the purchaser or
n:.m}u:c aney so ovcupy the Property but his ar her credit has nol been approved in accordance with the requirements
ol the Sevretary.

(c) No Walver 1! circuimstances oceur that would permit Lender 1o require immediate payment in full, but Lender
dores not requite sach payments, Lender does not waive ity rights with respect to subsequent cvernts,

(d) Reguintions 40 211N Secretnry, In many circumstatices regulations issued by the Secretury will limit Lender's righis
in the case of payment Jdetadlts to regquire Immediote poyvment {n full and forecliose il not paltd. This Sccurity Insiru-
tnent does not authorsie meceeleration or forecluosure if not permitted by regulations of the Sccretary.

10, Relnstutement. Horrower/ bas o right to be reinstmted iF Lender has required immedinte payment in full because of
Borrower's failure to pay an amount dus under the Note or this Security Instrument, This right applies even alter foreclosure
proveedings are instiluted. To reinstale fhe-Security [nstrument, Borrower shall tender in n lump sum alt amounts required
1o bring Borrower's necount current incivding, to the extent they are obligations of Borrower umnr this Security Instrument,
foreclosure costy uid reasonabie and customssy vttarteys’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstntement by Borrower, this Secur ity Lastrument and the obligations thal it sccures shall remain in effect ss Hf Lender
had not regulred immedinte payment in full-However, Lender is not required to permit reinstatement {10 (i) Lender has uc-
cepied reinviatement nfter the commencement of farectosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proveeding, (10 rebatutement will preclude foreclosure on different grounds in the futre,
or (i} relnstatement will pdversely atfect the privinz af the Nen created by this Security Instrument.

11, Barrower Noi Relensed; Forbearunce By Lendel N & Waiver, Extension ol the time of payinent or madification
of umigrtization of the sums secured by this Scecurity insinment granted by Leader 10 any successor in interest of Borrower
shadl mat aperate to release the lability of the originad Borrawese or Borrower™s successor in interest. Lender shall not be re-
guired to commenve provecdings ngainst any successor in infedest o refuse to extend time for payment or other wise modily
amortization of the sums yecured by this Security Instrument by crasont of any demand mode by the original Bortower or Bot-
rower's successars bt interest. Any forbearunce by Lender in exercising any right or remedy shall not be a walver of or preclude

the cxcreise af any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbility; O -stgners, The covenunts nnd ngrecments of this Security
Instrument shatl bind aid benefit the successors and assigas of Lender and Borrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be Joint and several. Any Bosrower who ca-signs this Security Instrument
but does not execute the Nate: (a) is co-signing this Security instrument only {eauartgage, grant and convey that Barrower's
interest in the Property under the terms of this Security Instrument; (B) is nol porsonally obligated to pay the sums secured
by this Security instrument; aad (v} ageees that Lender and any other Borrower medy pree to extend, modify, forbear or make
any accommodutions with regurd o the term of this Security Instrument or the *asieswithout that Borrower's consent.

13, Notices. Any notice 10 Horrower provided Tor in this Security Instrument shall ve given by delivering it or by mailling
it by first class mail unicss applicible law requires use of another method. The notice shatl bodlirected to the Property Address
or any other address Borrower desigaates by aotice to Lender. Any notice to Lender shall be 2iver tyy first cliss mail 1o Lender's
address stated herein or any address Letder designates by notice to Borrower., Any notice presdeed for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given ns provided indihis paragraph.

14, Guverning Law; Severabiflty, This Security Instrument shall be governed by tederal fuw anif the law of the jurisdiction
in which the Property is located. o the event that any provision or clause of this Security Instrumeat or the Note conflicts
wilh applicable taw, such contlict shalf not affect other provisions of this Security Instrument or Lthe Mote which can be given
effect without the contlicting provision. To this end the provisions of this Sccurity Instrument and the Note dare dectared to

be severable,
15. Borrower's Copy, Borrower shall be given one canformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionaily assigns and transfers to Lender all the rents and revenues of the Pro-

rty. Borrower authorizes Lender or Lender's agents (o colicct the rents and revenues and hereby directs each tenant of the

P’cropeny to pay the rents 10 Lender or Lender’s agents. However, priar to Lender's notice 1o Borrower of Borrower’s breach

of any voveaant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-

perty as trdasiee for the benefit of Lender and Borrower. This assignmicat of rents constitutes on absolute assignment and not
an assignmcend for additional security ondy.

IV Lender gives notice of breuch to Borrower: (a) al} rents received by Borrower shall be heid by Borrower as trustee for
beneflt of Lender only, 1o be applied to the sums secured by the Security Instrument: (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assighment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shail nut be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appoinled receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER v nuude this 25th day of

April LY 91 ,and s incorporated into and shatl be decmed (o amend and supplemen
the Mortgage, Deed of Ueust or Security Deed (C'Security Tnscrutent®' ) of the same date given by the undersigned
(“'Borrawer'") to secure Borrower's Note ('Note'™) to

Midwest Funding Corporation
(the *Leondee'’) of the same dite and cavering the property described in the Security Instruneent and located al:

2219 N. MELVINA AVENUE
CHICAQD, ILLINOIS 60639

[Froperny Adidress|

Tiet NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERENT RATE
APELTHE MONTHLY PAYM F.oFHE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERPEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
HORROV ER MUST PAY.

ADDITIONAY ZONVENANITS. In addition to the covenants and agreements mgde in the Sceurity Instrument,
Barrower and eader guither covenant and agree as tollows:

Lo Undes the Note, thedaniial stated interest rate of Eight Per centiim
l 52000 pec annum Ctlnitial Interest Rare™) on the unpaid principal balance is subject
to change, as herciafter doscibied. When the interest vaie chanpes, the equat monthly instaibnents of principal
and interest alsao will Be ad usted, s hereinafter provided, so that cach instaltment will be inan mmount necessary
to Tubly amottice the unpaisk poipal balanee of the Note, it the new adjusted interest rate. over the remaining

term ol the Note,

2 The tist adjustment to the imteres, cate GF any adbastment is required) will be effective on the first day
ul Ju 1 A9 gp Atwhich date will not be less than twelve months nor mmore than cighteen
months frrom the due date of the Girst sastalliment payvment ander the Note), and thereatter cacly adjustmen
to the interest rate will be mnde eftective On Phat day of cach sacceeding year during the term of the Security
Instewnent CCChange Date™’)

1 Eaeh adjustment to the dmterest rate will be made/ossed upon the following method of employing the weekly
wverage vicht on Uited States Treasury Securitiestadgeated toa constant miturity of one year (Ylndex®”; the
tndes is publishied in the Federad Resenve Bubletin ana madssayailuble by the Undied States Treasury Department
in Statistival Release THES (5193 As of each Change Dite, lit will be determined whether or not an inderest
rate adjnsiment must be nade, and the amoum of the ey sdjusted interest sate, it any, as Tollows:

1) Fhe amount of the tndes will be determinesd, using the mostresansddy available figure, thirty (M) duys before
the Change Date (Current Dides' '),

th) Two pereeninge  poins 2.000: the
A negin' ) will be added 1o the Cunrent Tades and the sum of thissaddizion will be eounded 1o the nearest
one-cighth of one percentage point (0.125%). The rounded sum, ol fhe (fargin phus the Current Index,
will be vadled the Culewdnted Tnterest Rate For cach Change e,

() Uhe Culeulated Interest Rate will be compared 1o the interest rate being caried immediately prior to the
current Change Date (such inderest rane being called the " Existing Interest Rale™ ). Then, the new adjusted
interest rate, il any, will be determined as Follows:

1] I the Cateulated Toaterest Rate is the same s the Existing Interest Rate, the interest rate will not chpnge.

(i) 1 the ditference between the Calealated fnterest Rote and the Existing Interest Rate is dess than or
cquad ta one percentage paint, the nes adjusted miterest rate will be equal to the Catenlated Enterest
Rate (subject to the ausimum allowable change aver the term of the Security Instrument of five
perventuge paints, in either direction, from the Initial interest Rate, herein called the ' $% Cap''h

Gy Ithe Cadoulbnted interest Rate eaceeds the Baisting Interest Rate by more than one perecentage paint,
the oew adjusted interest tate will be eqgual 1o one perceitage point higher than the B xisting Interest
Rate (subject to the 8% Cap).

tivy IF the Caleubated Tnterest Rate is less than the Existing Interest Rive by more than one percentage
paint, the new adjusted interest rate with be eguad to e pereentage puint ess than the BExinting interes
Rate (subject 1o the S% Cap).

() Notwithstanding anyvthing comndained in this Adjustablie Rate Rider, in no event will any new adjusted interest
rate be more than Five percentage (S%%) points higher or lower than the Initiat Interest Rate. I any increase
or decrease inthe Fxistitg Tinterest Rate would cause the new adjusted interest rate to gseeed the 5% Cap,

FHA Mulilvinie ARM Rider - /89
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