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State of Niinols o MORTGAGE 13;.i'§341247 748

THIS MORTGAGE (“Secunty Instrument’’) is made on Ahril 29 ' a s 19 51
The Morigagor is WILLIE E:. HUBBARD. A Ba.chelor and ALICE HUBE&RD, A Spi.nster

*

- whose address is 14641 UNIVERSITY AVENUE DOL'IW. ILLINOIS 60419 e
: (“Borrower") This Secumy !nslrumem is gwen to. -

AMERICAN STATES MORTGAI!, mc. IEEEE

~ which is organized and exlstmg und: @ the laws of- ILLINOIS : ‘ ‘ o ,_'and ﬁrhosé =

addressis 915 W, 175TH. SYFZET o U S _
s 60430 . (**Lender’’). Borrower owes Lender the principalsum of

Forty-ei

nstcument {_N_Lte_':),__\imgh,_pro ides for monthly waymenls. with the full debt, if not paid earlier, due and payable on.
May 1, 2021 + This Securidx» Instrument secures to Lender: (a) the repayment ol‘ the debt evidenced-
by the Note, with interest, and all renewals, extensions ard modifications; (b} the payment of all other. sums, wuh interest, '
advanced under paragraph 6 to protect the sceurity of this'Jecurity tnslrumem, and (¢} the pert‘ormance of Botrower's covenants'
and agreememnts under this Security tnstrument and. the Note Far this purpose, Borrower does hereby morigage, grant and
convey 10 Lender the following described property located 'n

4 Follars u.s.s 48,150, 00 ). Tais debt is cwdem:ed by Borrower's note daicd the same date as: thns Secunly”

COCK . . County, lllmms

LOT 35 IN ELOCK 4 IN MICHIGAN AVENUE NO. 1, FJMASIJBJIVISION IN"H-!E}DRI‘!E‘ASI‘
1!4CE‘THENBRIWESP1/4(FSELTION11,W{I”36LDRIH m:ldv EASI'CF‘I'!-E
'I‘HIHJ P!!IDL‘IPAL MERIDIAN. ‘INOC!ZK C‘CQMRY IILI’OZS oo

PERMANENT INDEX NO. 29-11-116-014

which has the address of 14621 UNEVERSITY AVENUE, DOLTON ' ‘ © IStreet; Cityl, -
Hlinois 60419 : 7t 1218 Codely {‘Properly Address"),

TOUETHER WITH ali the improvements now or herealter crected on the property, and all casements, rights,. appurtenances, -

rents, royalties, mineral, oil and gas righis and prolits, water rights-and stock and all fixtures now or, hcrcnfler a parl ‘ofithe

- property, All replacements and additions shall also be covcred by this Sccurity Instrument. All of the I‘oregmng is referred

‘to in this Security Instrument as the **Propeny.”

BORROWER COVENANTS that Borrower is lawlully. seised of the estate hereby conveyed and has.the rlght to morlgage. )
grant and convey the Property and thai the Property is uncncumbered, except for encumbrances of record.: ‘Borrower warrants .
and will defend generally the title to the Property against ali claims and demands, subject to any cncumbrances of record.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the pnnc:pal ol‘ and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, lasurance and Gther Charges. Borrower shall include in cach monthiy. paymem, together;

with the principal and interest as set forth inthe Noie and any lale charges, an installment of any (a) taxes: and special assessments.

levied or to be levied against the Propenty, (b) leaschold payments or ground rents on the Propeﬂy, and (c) premmms for‘
insurance required by paragraph 4. . :
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+  Eagh monthly installmeMr—INsW alPenyid : g : nua!‘moﬂni}], as reasonably cstimated
by Lender, plus an amount sufficient to maintain an additional balance of riet more than one-sixth of the estimated amounts. -
The full-annual amount for each item shall be acewmulated by Lender within a period ending one month before an item.would. .
become delinguent. Lender shall hold the amounts collected intrust to pay items (a), (b), and (¢} belore they become delinquent.

- Uf at any time the total of'the paymerits held by Lender for items (a), (b), and (¢}, together with the furure monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth. the estimated amount
of paytnents required.to pay such items when due, and if paymenis on the Note are current, then Lender shall either refund
_ the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subseguent
peyments by Borrower, at the option of Borrower. IT the total of the payments made by Borrower for item {(a),. (b),.or (¢}
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency
on ot before the date the item becomes due. ' '

v
0

As used in this Security Instrument, *'Secretary’” mcans the Secrciary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of .
the entire mortgage insurance premium.-1f this Security Instrument is or was insured under a program which did not require.
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include either:' (i) an installment
of the annual morigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with. Lender one month
prior to the date the full annual morigage insurance premium.is due. to the Secrerary, or if this Security Instrument is held -
by the Secretary, each monthly charge shalf be in an amount equal to one-twelfth of one-half percent of the outstanding principal-
balance due on the Nuile,

1f Borrower tende .10 Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shail
be credited with the baluinve remaining for all installments for items (a), (b}, and (¢} and any mortgage insurance premimmn .
installment that Lender 2254101 become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds
1o Borsower, Immediatel; orlor to a foreclosure sale of the Property.or its acquisition by Lender, Borrower's account shall
be credited with any balance reraaining for all installments for items (a), (b), and (c).

3. Application of Payments. A'l payments under paragraphs | and 2 shall be applied by Lender as follows: . .-

First, 10 the mortgage insuranc'- zremium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurarcc premium, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed; @ . o o . o L N

.Second, to any taxes, spécial assessmeits, leaschold payments or ground rents, and fire, flood and other hazard insurance -
premiums, as required; - ‘ - - -

Third, to interest due under the Note; : B

Fourth, to amortization of the principal of th: Note;

Fifth, to late charges due under the Note,

4. Fire, Flood snd Other Hazard Insurance. Borr¢ wer shall insure alt improvements on the Property, whether now in’
existence or subsequently erected, against any hazards, casuultie:, and contingencies, including fire, for which Lender requises.
insurance. This insurance shall- be maintained in-the amouuts and for the periods'that Lender requires; Borrower shall also -
insure all improvements on the Property, whether now in‘exisie 1ce or subsequently erected, against loss by floods.to the extent’
required by the Secretary. All insurance shall bé carried with comyaries approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail include loss payable c!arses in favor of, and in'a form acceptable to, Lender. -

In the event of loss, Borrower shall give Lender immediate notice Uy mail. Lender may make proef of Joss if not made
promptly by Borrower. Each insurance company concerned is hereby autiziized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any gatt of the insurance proceeds.may be applied
by Lender, at its option, either (a) 10 the reduction of the indebtedness under the Note and this Security Instrument; first to -
any delinguent amounts applied in the order in paragraph 3, and then to prepaymant of principal, or-(b) to the restoration.
or repalr of the damaged Property. Any application of the proceeds to the principaichall not extend or posipone the due date.
of the monthly payments which are referred to in paragraph 2, or change the ailiount ot such payments. Any excess insurance
proceeds aver an‘amount required to pay all outstanding indebtedness under the Nots anel this Security Instrument shall be-
paid to the entity legally entitled thereto. )

In the event of foreclosure of this Security Instrument or other transfet of litle to tae Praperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force slall'jass Lo the purchaser. 5

5, Preservation and Maintenance of the Property, Leaschelds. Borrower shall not-commit wasie or destroy, damage or

substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceutza, Lender may inspect ..

the Property if the Property is vacant or-abandoned or the qun is.in default, Lender-may take reasonukio-action to. protect
and preserve such vacant or abandoned Property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title:shall not be merged unless,

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. If fallure 10 pay would adversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments. ) :

1f Borrower fails to make these payments or the payments required by.paragraph 2, or fails 1o perform any other covenants .
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights.
in the Property (such as a proceeding in bankrupitcy, for condemnation or 1o enforce laws ar regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment .
of taxes, hazard insurance and other items meniioned in paragraph 2. . : .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured

by this Security Instrument. These amounts shall bear-interest. fram the date of disbursement, at the Note rate, and at the- '

oplion of Lender, shall be immediately due and payable,

7. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any.
condemnation or other taking of any part of thé Property, or for conveyance in ptace of condemnation, are hereby assigned: -
and shall be paid to Lender to the-extent of the full amount of the indebtedness that remains unpaid under the. Note and.this."
Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security .
Instrument, first to any delinquent amounts applied in the arder provided in parngraph 3, and then'to prepayment of principal.
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- Any application of the procecds mﬂi&u %Aﬂmmp Ahe monthly payments, which
_ are referréd to in paragraph 2, h ourit of e L Any\e eeds dver an‘amount required to pay-

. " -all outstanding indcbtedness under the Note and this Security Instrument shall be paid to the éntity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrezary.

9, Gr_o-nh for Acceleration of Debi.

. ta) Uelanlt. Lender may, except as limited by regulations issued by the Secretary in the case of 'payment defaults, re-
quire immediate payment in full.of all sums secured by this Security Instrument if: ‘

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or .

(1i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained: in this

Security Instrument. -

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with- the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if; X

(i) All or part of the Property is otherwise transferred (other than by devise or descent) By rll'ie Borrower, -and

{il) The Property is not occupied by the purchaser or grantee as his or her primai’y residence, or the purchaser or
s;an,::e Sc::u s0 occupy the Property but his or her credit has not been approved in accordance with the requirements
of t celary, '

(c) No Walver, I{ circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations ol U Secretary. In many circumstances regulations issued by the Secretary will !iir_:ii Lender’s rights
in the case of payinene <icfaults tc require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorize arceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relustatement, Borrower Las a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount ‘ue under the Note or this Security Instrument. This right applies even after foreclosure:
proceedings are instituted. To reinstate tFc Security Instrument, Borrower shall tender in a lump sunt. all amounts: required
to bring Borrower’s account current includiug o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabie and custome.y attorneys’ fees and expenses properly assaciated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Jistiument and the obligations that it secures.shall remain in effect as if Lender
had not required imtnediate payment in full. klowever, Lender is not required to permit reinstatement -if: (i} Lender has ac-
cepted reinstatement after the commencement or Toroclosure proceedings within two years immediately preceding the com-
mencement of & current foreclosure proceeding, (iiy r<inztatement will preclude foreclasure on different grounds in the future,
or (iii) reinstatement will adversely affect the priorit o/ tae lien created by this Security Instrument. -

. 11, Gorrower Not Released: Forbearance By Lendel Noft-< Waiver. Extension of the time of payment. or modification
of amortization of the sums secured by this Security Instrunient granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Botrower nr Borrower's successor if interest. Lender shall not be re-
quired to commence proceedings against.any successor. in: interest o1 refuse to extend time for payment or otherwise modify .
emortization of the sums secured by this Security Instrument by rca-on of any demand made by the original Borrower or Bor-
rower’s successors in inlerest. Any forbearance by Lender in exercisiny say right or remedy shall not be a waiver:of or preclude
the exercise of any right or remedy.

12. Successors =ad Assigns Bound; Joint and Several Liability; Co-Sigr.eza. The covenants and agreements of this Security
Instrument: snall bind and benefit the successors and assigns of Lender and Borrswver; subject to the provisions of paragraph
9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrover who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only tu-meitgage, grant and convey-that Borrower's -
interest in the Property under the terms of this Security Instrument; (b} is not pirronally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Barrower may 2gr:s 1o extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Noie »ithout that Berrower’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall bolirected to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given oy irst class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice proviaed for-in this Security [nstru-
ment shall be deemed 1o have been given to Borrower or Lender when given as provided in this rar-graph.

14. Governing Law; Severnbility. This Security Instrument shall be governed by federal law-and the Jaw of the jurisdiction .
In which the Property is located. In the event that any provision or clause of this Security Instrument r iiie Note conflicts
with applicable law, such oo+t shall:-not affect other provisions of this Security Instrument or. the Note wilch can be given
gifect wi_tll:l;mt the confucting provision. To-this end the provisions of this Security Instrument and'the Note are declared to
severable, .

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower euthorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lendet’s agents. However; prior to Lender’s notice to Borrower of Borrower’s breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro--
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment and not
an assignment for additional security only. :

If Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee for.
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender-shall bé entitled to collect.
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender's written demand to the tenant. .

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that wouid prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach -
‘ta Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment.of rents. of”
the Property shall terminate when the debt secured by the Security Instrument is paid in full. = R
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"NON UNIFORM COVENANTS. Borrower and Lendcr further cavenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shill be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not jimited (o, reasonabie ullorneys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty lnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the F_'rqperty.

Amlent!o.n Clause. Borrower v gress that should this Security Instrument and the note sccured thereby not-be ellgrhle
for insurance under the National Housing 2.cx within SIXTY DAYS from the date her¢of;, Lender may, at
jts option and notwithstanding anything in Parrgraph 9, require immediate payment in full of all sums secured by this Security

“Instrument. A written statement of any authorived agent of the Secretary dated subsequent to. WTY DAYS _
from the date hereof, declining to-insure this Seciirity listrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the foregins, this option may not be exercised by Lender when the unavailability -
of insurance is solely due to Leader’s failure to remii' # mongage insurance premium to the secretary.

Riders to this Security Instrument. If one or more riders ‘are executed by Borrower and recorded together with this
Security Instriument, the cavenants of eachSuch rider shall be 1ncorporated into and shall amend and supplement the covenants
and agreements of this Security Instrumient Bs if the rider(s) were i'c a part of this Security Instmmcnt {Check apphcable box(es)}

] condominium Rider 1 Ad]ustable {taze Rider - | A Growmg quty Rlder
Planned Unit Development Rider [:]Graduated Paymeat Rider, | Other _' .

BY SIGNING BELOW Borrower accepts and agrees to the terms contained in *his Secunty lnstrumem and in any ndet(s}'

éxecuted by Borrower and recorded with it.
w/éf £ fﬂm@ e

, ISeal) '
~Borrower

Seah . . e (Seap

Puge dof 4

) ;‘STA'I‘E OF ILLINOIS, _ Q/OOJL_ County ss:

_ I, m .,UWW ' . a Notary Public in and for said connty ind state do hereby certify -
that WII.:LIE E HUBEARD A Bachelor and ALICE Hlm. A Spinst:er

e

- » . persanally known to me IO be the same person(s) whose namc{s}

“subscribed to the foregoing mslrumem appenred herore me this day in’ perscm, and a-.knowledged thar - X THEY

signed and. delivered the said msgrument as THEIR free an¢voluntary act,’ t‘or thc uses and purposes thcrem sel. forth
- Given under my hand and official seal, this  5gpy Haay o “asiegs . ) o 19 91

r'-l

M '_..“

Co? L.

e oy

;i;liis Instrument was prepared by: J(I)I PAVLIK ™ A A
: C e 'OFF[C(AL m‘_n -
Valsrie Edmonds

" 'RETURN TO:- MIDWEST FUNDING coapomnon 2  Notury et Slououu,'
1020 31ST STREET, SUITE 401 - - ; Mycommz;,x..,z,;"aj';s
DOWNERS GROVE, : ILLINOIS 60515 Sosivionses _

-Barrower - ’ C -Borfower



>
O
<
=
LL
O
=z

R TR msc_,m ool

N




