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MORTGAGE

THIS MORTGAGE  ("Security Instrument™) is given.an APRIL 30,

1991. 'mamortgagor is TRACY A. BALDWIN, SINGLE NEVER MARRIED (o sid¥
("Borrower™). This Secunly Instrument is

givenio______ SHELTER MORTGAGE CORPORATION » which is organized and existing.
under the lnws of___THE 374178 OF WISCONSIN. .. and"whmwul\sﬁ is
4201 BUCLID AVENUE . ROLIING MEADOWS: ("Lender™), Borrower owes
Lender the principal sum of, sux Y FIVE THOUSAND S)X HUNDRED AND NB_% :
Dollars (US.$  65,600.00). is debt is evidenced by Borrower’s note

dated the same date as this Security Tnstrzaent ("Note"), whw\brouuor monlh y payments, with the full debt, if not .
paid carlier, duc and payable on MAY 1, 199§ . This Sceurity Insicument
sccures to Lender:  (a) - the repayment of the de’n evidenced by the Note, wilh interest, and all renewals, extensions and
modifications of the Note; (b} the payment ¢f all other sums, with interest, advanced under paragraph 7 to proteet the

. sccurity of this Security Instrument; and (g) th: perormance of Borrower's covenants and agtcements under this Security |
Instrument and the Note.  For this purpose, Bamowz~ dnes hereby moctgage, grant and convey to Lender the following

described property located in COOK .~ County, llinois:-
r NINE {9 IN PARK PLACE, BEING A RESUBLIV.SiON OF THE EAST, 0 FEET
URED ALONG THE NORTH LINF "'lEREOFIN BLOC. :
ESSORS DIVISION, ACCORDING TO THE PLAT THEREQ RDED A GUST 20,
1869, AS DOCUMENT NUMBER 25021 AND RE-RECORD:D .\UGUS'I‘ 10 1877 AS
DOCUMENT NUMBER 129579, AND ALSO LOT 3 IN WAL TER EHLER susmvxsxon
ACCORDING TO THE PLAT THEREOF RECORDED OCTOGF 15, 1912 AS DOCUMENT
- 2396 ALL IN SECTION: 23 TOWNSHIP 42 NORT?.. RANGE 10 EAST
OF THE THIRD P AL MERID ACCORDING TO THE “L. ;T OF SAID PARK
PLACE REGISTERED ON AUGUST22 1972 AS DOCUMENT 2645315, IN COOK
- COUNTY, [LLINOIS.

t

- (Such properly having been purchased in wholc or in part with the sums secured hercby}
'I‘aa Key No:

which has the address of __151 EAST PALATINE ROAD, . _PALATINE.
o . (Strect) - _ _ . [Ciyl
Tlinois gopez7 . - : ("P:operty Addregs™ ) ' L
' [Zip Code] -

TOGETHER WITH all the i improvemenis now or hereafter erected on the property, and all eascmems, a.ppuncnances,.
“and fixtures now or hereafier a parnt of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the forcgoing is rcfmod to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS !hal Borrower is lawfully seised of thie estate hereby conveyed. nnd has the nghl :
o morigage, grant and convey the Property and that the Property is unencumbered, -except for encumbrances ot‘ fecord,.
. Borrower warrants and will defend generally the title 1o the Property against all claims and dcmumis. subjecl toany -
- encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-nmform covenanu;
with !smnnd variations by Jurisdiction to.canstitute a uniform security instrument covering real’ propcny :
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v NOEEAGHRGOPY. .
** 1. Payment.of Principal &17d inteTosty shall promptly pay when-due

the principdl of and interest on the debt evidenced by the Nole and any prepayment and late charges duc under the Note,

2. Funda for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay

to Lender on the day imonthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:

(a) ycarly taxes and asscssments which may attain-priority over this Security Instrument as a lien on the Property; (b)

yearly leaschold payments or ground reats on the Property, il any; (¢) ycarly hazard or property insurance prethiums;

td) yearly flood insurance premiums, if any; (c) ycarly morignge insurance premiums, i€ any: and (£ any sums payable by N
Borrower 1o Lender, in accordance with the provisions of pn.mgmph 8, in licu of the payment of mor(gage insurance premiums,
These items ase called “Escrow liems,” Lender may, at any time, coliect and hold Funds in an amount not. 1o cxceed the
manimumn amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal
Real Estate Settlement Procedures Act of 1973 as amended from time 1o time, 12 U.5.C. 52601 et scg. ("RESPA™), unless
another law that applics 10 the Funds scis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.. Leader may estimate the amonnt of Funds due on the basis of cutrent data and
reasonable estimates of cxpcnduurcs of Tuiure Escrow licms or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose dcposals are insurcd by a federal agency, instrumeniality, or
catity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply (he Funds
to pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interesi on the Funds and applicable law permits Lender
to make such a charge, However, Lender may require Borrower (0 pay a one-time charge for an independent real estate lax
reporting service useZ oy Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or appl.cable law requires interest (0 be paid, Lender shall not be required to pay Borrower any interest
or carnings on Lhe Funds, Boirower and Lender may agree in writing, however, that interest shall be paid on the Funds,
Lender shall give 1o Potrower, without charge, an annual accounting of the Funkis, showing credits and debils o the Funds
and the purpose for which cach J7uit 1o the Funds was made. ‘The Funds are picdged as addilional sceurity for all sums
securcd by this Security Instrument,

If the Funds hekl by Lender erceed the amounts permited to be held by applicable law, Lender shall account 1o
Borrower for the cxcess Funds in accorienice with the requirements of applicable law. 1f the amount of _l.hc Funds held by
Lender at any time is not sufficient to pay thz Sscrow liems when due, Lender may so notify Borrower in writing, and, in. .
such case Borrower shall pay to Lender the arouiit fiecessary to make up the deficicncy. Borrower shall make up. the deﬁcncncy
in no more than twelve momhly payments, at Zendes's sole discretion.

Upon payment in full of all sums sccured oy U is Security- lnsu'umeut. Lender shall promptly refund 1o Borrowcr
any Funds held by Lender. [, under pnragmph 21, Lester shall acquire or self the Property, Lender, priar to the acquisition ©
or salc of the Property, shall apply any Funds held by 1ir-er at the time of acquisition or sale as a credit against the sums:
secured by this Security Instrument.

3. Application of Paymants. Unless applicable law provides olherwise, all payments.received by Lender under
paragraphs { and 2 shall be applied: ' firsl, io any prepayment charges due under the Noie; second, to amounts payable snder -
paragraph 2; third, w0 interest due; fourth, 1o principal due; and Lyst, 1o any late charges due under the Note, :

4. Charges; Llens. Borrower shail pay all taxcs, assessm:nt, chacges, fines and impositions attribuiable to thc '
Property which may attain priority over this Security Instrument, and ‘.arhold payments or ground rents, ‘if any. .
Borrower shall pay these obligations in the manner provided in paragrapn &, or if not paid in that manner, ‘Borrower shau
pay them on time directly to the person owed payment. Borrower shall pramn'y furnish 1o Lender all notices of amounts -

1o be paid under this parngraph, If Borrower makes these payments directly, '3carower shall prompily’ iumnsh to Lender
receipts evidencing the paymenis.

Borrower shall prompily discharge any licn which has pnon:y over this Scc urity 'nstrument unless Borrower: (g)
agrees in wriling 1o the payment of the obligation secured by the licn in a manner accejetle to Lender; (b) conlests in good
faith the ficn by, or defends against caforcement of the lien in, legal proceedings whicl b the Lender's opinion operate to
prevent the enforcement of the lien; or (¢) sccures from the holdér of the licn an agwcrncu. spusfactory o Lender subordinating
the licn to this Sccurity Instrument 1f Lender detcrmines that any part of the Property is subject o a licn which may augin
priority over this Security Instrument, Lender may give Borrower A notice identifying the lien. Bunvower shall salisfy the
lien or ke one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property insurance. Borrower shall keep the improvements now emsung ar Lerep ier erccled on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any suanshazards,
including floods or flooding, for which Lender rcquu‘cs insurance. This insurance shall be maintained in tic umounts and for
the periods that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower ,uhjcct [Ts) Lender's
approval which shall not be unrcasonably withheld. If Borrower fails (o maintain coverage described abave, Leiwd! der may, at
Lender's option, obtain covernge o protect Lender’s rights in the Properly in accordance with parograph 7. ‘

All insurance policics and renewals shall be ncceptable to Lender and shall include a standard mongage clause.

Lender shall have the right to hold the policics and renewals, 1f Lender requires, Borrower shall prompily give 1o Lender
all recclpls of paid premiums and rencwal notices.. In the event-of loss, Borrower shalf give prompt nouce to the insurance
carrier and Lender.  Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apphcd to restoration: or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened.  If the
restoration or repair is not economically feasible or Lender's security would be lessened,  the insurance proceeds shaltbe -
applied to the sums securcxd by this Security Insrument, whether or not-then due, wilh any excess pmd to Borrower; If
Borrower abandons the Praperty,. or does nol answer within 30 days a notice from Lender that the insuranice.carrier has -
offered 10 scttle a claim, then Lender may collect the insurance procccds Lender may use the procecals 10 repair of rcst.orc
the Propenty or to pay sums sccured by this Sccurity Insteumeént, “whether or not then due.  The 30-day period will begin
when the notice is given,

Unicss Lender and Borrower otherwise agree in wnung. any application of procecds o principal shall nor. extend or
postpong the due date of the munlhly paymenis referred (o inparagraphs 1 and 2 or change the amount of the payments.. I¢
under paragraph 21 the Propcuy is acquired by Lender, Borrowm‘ s righl 10 any insurance policics and proceeds resulling
from damage o the Properly prior W0 the acquisition shail pass 1o Lender 1o the extent of the sums secured by this Security

: lnstmmem immediately prior 1o the acquisition.
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. " 8. Cccilpancy, &N@ A t the G‘P ¥s anAppncanon.
* ‘Leassholds. Borrower py, establish, and use e rrower's principal residence within sixty days.

afier tho-exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence

at Icast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be for
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s contral.. Borrower shall not -
destroy, damage or impair the Property, aliow the Property to deteriorale, or cominit waste on the Property, Borrower shall
be in default if any forfeire action or proceeding, whether civil o criminal, is begun that in Lender's good faith judgment
could resuli in forfeiture of the Property or otherwise malerially i impair the ficn created by this Security Instrumient or Lender's
security interest. Borrower may curc such & default and reinstate, as provided in paragraph 18, by causing the aclion or
proceeding 1o be dismissed with a ruling that, in Lender's good faith determination; precludes forfeiture of the Borrower's.
intcrost in the Property or other material impairment of the lien created by this Security Instrument or Lender's seourity
‘laterest. Borrower shall also be in default if Borrower, during the Ioan application process, gave maierially falso or

Inaccurate information or statements to Lender (or failed 10 provide Lender with any material ml‘ormuum) in connection with
the loan evidenced by the Note, including, but not limited to, representations conceming Borrower’s occupancy of the Property.
as a principal residence. If this Security Instrument is on a leasehald, Borrower shall comply with all the provisions of the.
fcase, If Borrower acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lendcr pgrees 10

the merger in writing,

7. Protaction of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a iegal proceeding that may significantly affect Lender's rights in the’
Property (such as a.proceeding in bankrupwy, probate, for condemnalion or forfeiture or to enforce laws of rcgulauons),
then Lender may <o and pay for whatever is necessary 1o protecl the value of the Property and Lender s rights in the Propcny.
Lender's actions may *nclude paying any surns secured by a lien which has pnonty over this Security Instrument, appearing in
caurt, paying reasonab’c ultomeys” fees and entering on the Property to make repairs. Althongh Lender may 1ake action’ under
this paragraph 7, LenderJdn2s not have to do so.

Any amounts diskurst hy Lender under this parageaph 7 shall become additional debt of Borrower secured. by this
Security Instrument.  Unles< Burrower and Lender agree to other terms of payment, thcse amounts shall bear interest from
the date of disbursement at the 24017 rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Morigage insurance. it Leader rcquarcd morigage insurance as a condition of making the ioan secured by this
Sceurity Instrument, Borrower shall pay 1.e gremiums required to maintain the. mongagc insurance in effect. If, for any
reason, the mortgage insurance covernge rquired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required (o obtain coverage substanlnlly equivalent o the morigage insurance previously in-effect, at a cost
substantially equivalent w the cost to Borrowes ~f the morigoge insurance previously in cffect, from an alicrnate mortgage
insurer approved by Lender, If substantiaily equivalint mortgage insurance coverage is not available, Borrower shall pay o
Lender each month a sum equal 10 one-twellth of the yoar'y morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Leri'er will accept, use and relnin these payments as a loss reserve
in licu of mortgage insurance. Loss reserve payments muy nricager be required, at the opuon of Lender, if mortgage .
insurance coverage (in-the amount and for the period that Lender requires) provided by an insurer approved by Eender again
becomes available and is obiained. Borrower shall pay the prémiuns required to maintzin mortgage insurance in effect, or 16
provide a loss rescrve, until the requirement for morigage insurmice ¢nds in accordance with any wrilicn agreemen) beiween
Borrower and Lender or npplicable taw.

$. Inspsction, Lender or its agent may make rcasonable entricy wron and inspections of the Property. Lender
shall give Borrowcr notice at the 1ime of ar prior 10 an inspeclion specifyny, rt-gsonab!e cause for the i mspccunn

10, Condemnation. The procoeds of any award or claim for daupges, icect or consequential, in connection with

-any condemnation or other taking of any part of the Property, or for conveyand e in li=u of condemnation, are hcrcby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied (o/the sims secured by this Sccumy
Instrument, whether or not then due, with any excess paid to Bosrower, “ In the event of a wartind tnking of-the Property in -
which the fair market value of the Property immediately before the taking is equal 10 o g1 ated than the amount of the sums
secured by this Sccurity Instrument immediately before the taking, unless Borrower and Leader btherwise agree in wriling, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplie?? tv the following fraction:
(8) the wial amount of the sums sccured immexdiately before the 1nking, divided by (b) the fair ma ket aluc of the Propcrty
immedlaiely belore the taking. Any balunce shail be paid to Borrower, In the event of a pantial takisig of . the Property in
which the fair market valuc of the Property immediately before the taking is less than the amount of the srins secured
:mmedmtcly before the taking, unless Borrower and Lender otherwise agree In writing or-unless upplscabh law othérwise
provides, the proceeds shall be applied 10 the sums securcd by-this Security Instrument whether or not the su/na e then due.

If the Property is abandened by Borrower, or-if, after notice by Lender to Borrower thal the condemnor offess 1o
make an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender is authorized (o coifect and apply the proceeds, al its option, ¢ither to restotation or repmr of the Property or
{o the sums secured by this Security Instrument, whether or-not then due,

Unless Lender and Borrower otherwise agree in wnung. any application of proceeds to principal shnn not extend
or postponge the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbsarance by Lender Nol 2 Walver. Exiension of the time for payment or
modification of amonization of the sums scoured by this Sccurity Instrument granted by Lender io any successor in inlerest
of Borrower shatl not operate 1o release the liability of the original Borrower or Borrower’s successors in intesest; Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for puyment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original

© Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or prechide the exercise of any right or remedy.

12, Succeasora snd Assigna Bound; Joint and Several Liability; Co-signers. The covcnams and agrccmcms of
this Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ngrccmcnls shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest in the Propesty under tho terms of Lhis Security Instrument; (b) is not personally. obligated to. pay the sums

secured by this Sceurity Instrument; and {c) agrees that Lender and any ether Borrower may agrec 10 extend, modily, forbear- - -

or make any accommodations with regard to the terms of this Security Instrument or the: ‘Nole without thm. Borrower’s conscnt. .
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13, Loan Chargos % E*@ lﬁl!cn sﬁ@@ which sets maximum loan
* charges, and that law is f‘mally interpreicd 5o that the intercst or other [oan charges collected or 1o bé collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the anount
necessary 1o reduce the charge (o Lhe permitted limit; and (b) any sums atready collecled from Borrower which exceeded
permilted limits will be refunded 10 Borrower.  Lender may.-choose to make this refund by reducing the principal owed.
under the Noie or by making a direct payment to Borrower.  If a refund reduces principal, the reducl.wn will be treated as
a partial prepayment without any prepayment charge under. the Note,

14. Notkces. Any notice lo Borrower provuded for in this Sccurity Instrument shall be gives. by dclwcnng itor by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be direcied (o the
Property Address or any other address Borrower designates by notice to Lender.  Any nolice to Lender shail be given by :
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice
pmvndcd for in this Sccurity Instrumcnt shail be dccmed to hiave been given to Borrower or Lender when given-as provided.

_in this paragraph.

15, Govarning Law; Sevorahlmy This Security Instrumem shall be governed by fcdcml law and the Jaw of the
Jurisdiction in which the Property is located.  In the event that any provision or clausc of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shal! riot affect other provisions of this Security Instrument or the Note:
which can be given cffect withoul the conﬂrcnng provision. ‘To this end the provisions of this Security Instryment and the
Nolc are declared to be severable,

16. Borrower's Copy. Borrower shall be given one confermed copy of the Nole and of this Security Instrument.

17. Transter ~:f the Propsriy of a Beneficlal interest In Barrower. If all or any part of the Property orany
interest in it is sol” or 1:ansferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendrs*s prior writien consent, Lender may, st its oplion, require immediate payment in full of-all sums
secured by this Security (n:trument.  However, this option shall not be excrcised by Lender if excreise is prohibited by
fcderat law as of the datcof 1iis Sccumy Instrument.

If Leader cxercises th!s sption, Lender shatl givc Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 day: Le:n the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Securily Instrument. If Borrower fails o pay these sums prior lo the expimation of this period; Lender may
invoke any remedies permiued by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatatz, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discestinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatemesit) before sale of the Property, pursuant o any power of sale contained in this.
Security Instrument; or (b) entry of a judgmer L enforcing this Security Instrument.  Those conditions are that Borrower:

{a) pays Lender all sums which then would be aue unier this Security Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any other covenaniur agreements; (c) pays all expenscs incurred in enforcing this.
Security Instrument, including, but not limited 10, reosoolc altorneys'® fees; and (d} takes such.action as Lender may
reasonably require to assure that the lien of this Security [istrument, Lender's rights in the Pmpcny and Borrower's
obligation to pay the sums securcd by this Security Instrumen: shill continue unchanged. Upon reinstatement by :
Borrower, this Security Instrument and the obligations secured hersby shall remain fully elfective as if no acceleration had
occurred.  However, this right to reinstate shall not apply in the (asv, of acceleralion under paragraph 17 :

19. Sale of Note; Change of Loan Servicer. Thc Noic or ¢ pa:tial interest in.the Nole (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrawar. A sale may result in a change in. the entity
{known as the "Loan Scrvicer") that collects monthly payments due undcr sac Note and this Security Instrument.. There
alsp may be one or more chnnges of the Loan Servicer unrciaied o a sale of /¢ Nole. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paiagraph 14 above and applicable law.
"The notice will state the name and address of the new Loan Servicer and the add.ess v~ which payments should be made,
‘The notice will also contain any other information required by applicable law. .

20. Hazardoue Substances. Borrower shali not cause or permit the presence, uss, disposal, siorage, or relensc
of any Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyeis else w do, anything aﬂ‘ccung
the Property that is in violation of any Environmental Law. The preceding two sentenices slinll 7ot apply to the presenee ,
use, or storage on the Property of small quantities of Hazardous Substances that are generally re-ugnized 10 be nppropriate
to normal residential uses and 1o maintenance of the Praperty.

Borrower shall prompily give Lender wrillen notice of any. investigation, claim, demand, lav:sui’ or-other-action
by any governmenial or regulatory agency or private party involving the Property and any Hazardous ok ilence or
Environmenial Law of which Borrower has actual knowleslge, 1f Borrower leams, or is notified by any gv=mmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecling the Property i< necessary,
Borrower shall prompuly ke all necessary remedial actions in accardance with Environmental Law,

- Asused in this paragraph 20, "Hazardous Substances” are those subslances defined s toxic or bazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesucides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federat laws and laws of lhc jurisdiction where the Property is located
that relate 1o health, safety or environmental protection.

NON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to accelaration following Borrower's
breach of any covenant or agresment Jn this Security instrument { but not priar to acceleration under paragraph 17
uniess spplicable law provides oltherwiae). The notice shail specity: {(a) the default; (b} the action required
to cure the defaull; {c) a date, not less than 30 days from the date the notica is given to.Borrower, by which the
default must be cured; and (d) that faliure to cure tha default on or befare the date specified in the notice may result
In accaierziion of the sums secured by Lhis Securlly instrument, joreciosura by judicial procesding and sale of the
Property. The notice shall turther Intorm Borrower of the right to reinstale after acceleration and the right to
assert In the toreclosure proceeding the non-existence of a default or any othar defonse of Borrower tc acceieratlon
and foraclosure. il the detaulit Ia not cured on or bafore the date specliied In the nolles, Lender at its option may
require knmediate payment in fuli of all sums secured by this Sscurity iInstrument without further demand and may -
farsciosa this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses Incurred
In pursuing the remedies provided in this pnngraph 21, Including, but not limlted to, reasonable nttornnys fees and

ootts of !ltlo evidenca,
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AN ARk

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30TH day of _APRIL : +J1981 -,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument™) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Nole to

SHELTER MORTGAGE CORPORATION - (the "Lcnder") '

of the same date and covering the Property described in the Security Instrument and located at:
151 EAST PALATINE ROAD , PALATINE, IL 60067

(Property Address)
The property includes, but is not limited lo a parcel of land improved with a dwelling, Logcther with other. such parcels and
certain common areas and facilities, as described in __

{the "Declaration™). ‘The Property is a part of a planned unit development known as
PARK PLACE

(Name of Planned Unia Developmenl)

(the "PUD") ‘The property also includes Borrowes’s interest in the homeowners association or equivalent catity owning or
managing the common areas and facilities of the PUD (the "Owners Association”) and the uscs, benefits and proceeds of
Borrower's inter st

PUD COVEMANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and .
‘Lender further covine=: and agree as follows:

A. PUD Obl.a».ns. Borrower shall perform all of Borrower’s obligations under the PUD". s Constituent.
Documents. The "Cor:tiv:ent Documents” are the : (i) Declaration; (ii) articles of incorporation, trusi instrument or any
equivalent document which coe ates the Owners Associztion; and (iii) any by-laws or other rules or rcgulauons of the Owners
Association. Borrower shal riorpily pay, when due, all dues and assessmenis imposed pursuant 1o the Consmucnt
Documents,

8. Hazard Insurance. S wong as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket" policy insuring 1's¢ Proverty which is satisfactory 1o Lender and which provides insurance coverage in
the amounis, for the periods, and agatist \ne hazards Lender requires, including fire and hazards included: within the term

"extended coverage,” then:

(i) Lender waives the pmv;sion u Uniform Covenant 2 for the monthly payment (o Lender of one-tweifth of
of the yearly premium instaliments for hazard rsurince on the Property; and

(ii) Borrower's obligation under Uniior.a ovenant 5 to maintain hazard insurance coverage on the Property is
desmed satisfied 1o the extent that the required covesng” is provided by the Owners Association policy.

Borrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event ¥ 2 .ustnbuhon of hazard insurance prov==d=-in licu of restoration or repair fol]owmg aloss o the
Property, or to common arcas and facilities of the PUD, any proc.eds payable to Rorrower are hereby assigned and shall be
paid w Lender. Lender shall apply the proceeds 1o the sums secured oy the Security Instrument, with any excess paid to
Botrower.

C. Public Liabliity Insurance. Borrower shall take such acticns'a’ may be reasonable 1o msure that the Owners
Association maintains a public liability insurance policy acceplable in forn.-umount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, ‘ancet or consequential; paynblc o Borrower
in connection with any condemnation or other taking of all or any part of the F roper:; sor the common areas and facilitics of
the PUD, or for any conveyance in licu of condemnation, are hereby assigned and <iwll be paid to Lender.  Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provicea i Uniform Covenam 10.

E. Lender’s Prior Consant. Borrower shall not, except after notice to Lender arct with Lender's pnor wrilien
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termiiyation required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent domain;.

(i) any amendment to any provision of the "Constituent Documents” if the provisiol is for the express benefit
of Lender;

(iii} termination of professional management and assumption of self-management of the Qwrars Associatiun;
or

(iv) any action which would have the effect of rendenng the public liability insurance coverage ma ntained by
the Owners Association unacceptable to Lenider,

F. Remedies. If Borrower does not pay PUD dues and asscssments when due, then Lander may pay them, Any
amounts disbursed by Lender under this paragraph F shall become acdditional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree Lo other terms of payment, these amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with interest, upon notice from Eender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the M/mevisions contained jg this PUD Rider. ‘
] R
}M f}? ]2&10(1.4—1/ AL (Seal)

TRACY A. BALDWIN ' -Borrower

(Seal)

-Borrower

(Seal)

" -Borvower

(Seal)

-Borrower

MULTTATE PUD RIDER -Singh Family-- Fannle MaeFreddie Msc I.INIFOR" msmwm ) ) - Farm 315¢ 980
MFCD3082 . :
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i UNOREICIA COPY
s *(CONDITIONAL MODIF ATION AND EXTENSION OF LOAN TERMS)
‘ THIS BALLOON RIDER ismade this ____ 30TH _ day of _APRIL y19.91
and is incorporated into and shall be deemed to amend and supplement the Morigage, DeedomestorDeodtaSecureDebl(the
"Security Instrument”) otmemdawpvenbyuwundermed(ﬂw"ammwer)tosuumuhesomwerszgowtn_)_ﬁl;‘___
e "Lender™) o
same date and covering the propesty described in the Securily Instrument and located at:
181 EAST PAL ROAD: NE. [L 60067
Addaress]

“The Inlerest rate stated on the Nals is called the * Note Rate.” The dats of the Note is called the "Note Date.” [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who-takes the Note, the Sccurity
Instrument andl this Rider by transfer and who is entitled to receive payments under the Note is called the "Nowe Hoider.”

 ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as foliows (despiﬁe nnylhing to the contrary conlained in the Sccurity Instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the maturity 97w of the Noie and Security Instrument {the "Note Maturity Date"), I will be able to extend xhe Nole Maturity
Datetwo, MAY 1 (0 ,._202]1 ,(ihe "Extended Matasity Date") and modify the Note Rate 1o the “Modificd Note
Rate” delsrmined in ac ordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Modificatica s'it Exiension Option™). If those conditions are not met, 1 understand that the Note Hoider is under no
obligation to refinance the Mow or to modify the Note, reset the Note Rate or extend the Note Maturity Date, and that 1 will have
o repay the Note from my own ecources or find a lender willing to fend me the money 1o repay the Note,

2. CONDITIONS TO OPTION

I 1 want to exercise the Condition > Modification and Extension Option, cenain conditions must be met as of the Note
Maturity Date. These conditions are: (1) 1savst still be the owner and occupant of the property subject to the Security Instrument
(the "Property™}; (2) 1 must be current in i; m.onthly payments and cannol have been more than- 30 days late on any of the 12
scheduled monthly paymenis immediately pwccdv" the Note Mawrity Date; (3) except for taxes and speciat assessments not yet
due ard payable or a Yien or encumbrance suborc inatc 10 the Security Instrument, no kien against the Property other than that of the
Security Instrument may exist. Borrower must supp’y satisfaciory. evidence to the Note Holder that the rights of owners of other
security-interests against the Propesty are subordinate # 2 rights of the Note Holder, Such evidence may include among other -
things subordination agreements and title insurance endors.rents in forms accepisble 1o the Note Holder; (4) the ‘Madified Note Ratc
cannot be more than 5 percentage points above the Note Rar:; and (5) 1 must make a written request to the Noté Holder as provided

in Section 5 below, o .

3. CALCULATING THE MODIFIED NOTE RATE.
The Modified Note Rate will be a fixed rate of interest equal 1003 Frderal Home Loan Morigage Corporauun s requned net
yield for 30-year fixed rale morigages subject to a 60-day mandatory ac’ivisyy commitment, plus one-haif of ane percent (0. 5%,
rounded to the nearest one-cighth of one percent (0.125%) (the *"Modificd o Rate"). The required net yield shall be the
applicable net yield in effect on-the date and time of day that I notify the Nots Jiolder of my election to exercise the Conditional
Modification and Extension Option. If this required net yield is not available, e Neta Halder will determine the Modlﬁcd Note
Rate by using comparab)e information. . .

4, CALCULAT!NG THE NEW PAYMENT AMOUNT

Provided tho Modified Noto Rate as calculated in Section 3 above is not greater than 5 perienlage pomts above the Note Ratc
and all other conditions required in Section 2 above are satisfied, the Note Holder will determiuie %ic amount of the monthly payment .
that wiil be sufficient 1o repay in full {&) the unpaid principal, plus (b) accrued but unpaid interest, ©lns {cyall other sums I'will owe
under the Note and Security Instrument on the Note Maturity Date (assuming my monthly paymes.s then are current, as required
under Section 2 above}), over the remaining extended tarm al the Modified Note Rate in equal monthl: payments. ‘The result of this
calculation will be the new amount of my principal and interest payment every month until the Note is fs%s gaid,

§. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION =

The Note Holdes will notify me at least 60 calendar days in advance of the Note Maturity Date and advise-me of the principal,
accrued but unpaid interest, and all other sums [ am expecied to owe on the Note Maturity Date. The Note Holder aiso will advise
me that 1 may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met. The Nale
Holder will provide my payment record information, together with the name, title and address of the person representing the Note
Hokder thar I must notify in order to exereise the Conditional Modification and Extension Option.. If T meet the conditions of
Section 2 ghove, I may excrcise the Conditional Modification and Extension Option by notifying the Note Holder no carlier than 60
calendar days and no later than 45 calendar days prior 1o the Note Maturity Date. ‘The Note Holder will calculate the fixed Modified
Nota Rate based upon the Federal Home Loan Mongage Corporation's applicable published required net yield in effect on the date
and time of day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with acceptabie proof of my required ownership, occupancy and property licn status. Before the Noiwe
Maturity Date the Note Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and a
date, time and place st which-I must appear to sign any documents required to complete the required Note Rate modification and Not
Maturity Dete extension. 1 understand the Note Hokler will charge me a $250 processing fee and the costs associated with the exercisc

" of.the Conditional Modification and Extension Option, including bui not limited to- the cost of 'updating'llw title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1exms ts contnined in this B n Rider.
s %Zé-%aw &W e

Borrower -

s i)

i : ] " [Sign Original Only] - -
MULTATATS D;;;ztm l;lom {MODIFICATION AND EXTENSIOH) --Single Family-- Freddis Mac UNIFORM INSTRUMENT Forn 31901080
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* Instrument withoul charge o Borrower. Borrower shall pay any 1on cosls.
23. *Walver of Homestead. Borrower waives all right of hamesicad exemption in the Property.

24. Akiers tc this Securily Instrument. If onc oz more riders are execuled by Borrower nnd recorded wogether with
this Sccurity Instrument, the covenants and agrecmcnts of each such rider shall be incorporaled into and shall’ amend and
supplement the covenants and agreemenis of this Security Instrument as if the nder(s) were-a part of this Security
Instrument. {Check app Ilcablc boax(cs)}

Adjuswble Rate Rider 3 Condominium Rider _ 2 14 Fami!y Rider -
Groduated Payment Rider IX)  Planned Unit Development Rider  ~ 1_1 Biwcekly Paymem Ridcr ,
Batloon Rider i1 Raic Improvement Rider ) Secoid Home Ruler '
Other(s) [Specify) L

o Sl .
BY SIGNING BELOW, Bormrower accepts and agrees to the terms angd covclmx}s;mhmincd in this Security
Instrument and in any rider(s) execuied by Borrower and recorded with it // ST

: “ 22 Releass. Upo “ "L'J”N & I ( Iié(ml-‘-“’"@\@p leease this Secur;tyu

!
’

TRACY A, BALDWIN-
Social Security Number:

Witnesses:

-Borrower
Social Security Number; .

ISpae. Betow This Lina lor Acanowlodgm-ntl

) |
STATB OF ILLINOIS, (—f-ﬂ"‘: County ss:

1, Dy DLQ - R.YNnesS , & Notary Public in )nd for said counly and state,

do hereby certify TRACY A. BALDWIN, ‘SINGLE N2V iR MARRIED woﬂ/
personally known 10 me (o be the same person whosc 2722 is subscribed 1o the forcgomg instrument appca:ed before -

. me this day in person, and acknowledged that he/she sigr. cd an2 delivered the said instruments as h:slher free and voluntary’ .
act, for the uses and purposes :.hemm sct forth.

Given under my hand and @l r§fak
My commission expires: l.ﬂl?lP’!DlllﬁysTE“E oF lullm
My m EXPRES2/20/94

This instrument was prcp_amd by:

.Retum to:
SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENI_JE
"ROLLING MEADOWS, 1L 60003 s - o
' - . : Form 3014 994 - (page 5of 5 pages)

" CARGL MOSE!
AROL 1403 ELEY ws
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