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UN'FFICIAL“C@E‘*{‘”“‘“

“ " THIS MORTGAGE i madethis ., ok 23. .

19" 91 between the Mortgugor. . 1’1‘ H‘!RRY AND, .ﬂow M“F»BY- His WIFE. e e
‘ S e (l'lereln "Borrower") and the Mortgagee QQWRCIAL QBEDIT Loms,. .IQN-
A ' .. .acorporatlon !

e:isting under the laws of R :
whuse addresss. e "-.1.125? $, HARLRH AVENUE.- TIJH:E? rm,. IJ- ﬁQ‘f??

(hereln "Lender")

" WHEREAS, Borrower is mdcbted to: Lender in the prmcnpal sum of U: S. . .
‘whlch indebtedrioss is evrdenced by Borfoweér's note dated” 0402579 .. L - and extensrons and renewak
“thereof (here' “Nafe’), praviding for- monthly mstnllments of gnm:l}:al and mteres! wrlh the bnlance of mdebtedness.
if not sooner paid due and payable on :

l"o SEC'URE to u.-'.au‘r the rcpayment oflhe mdebtedness e\rldenced by lhe Nnte, with mh.rest therr:o ) the p'lymem
of all ‘other sums; \_w.d\ o a:est lhereon ‘advanced in'accordance herewnth to protect the' securny ofthi Morigage -an
tha pcrt‘ormance of the ccﬂcr,'us id agreements of Bortower herein: coutamed Borrower does here i'tgage. grant

e xng .mribcd property located in‘the Courny of . QQQK SRR Statc of
Illinois o ' o

THE EAST 24 FEET "OF 'LOT" 52 AND THE WEST 6' FEET OF LOT 53 IN BLOCK 2 IN THE" CHICAGO"‘
'I‘ITLE ‘AND TRUST- UOHPANY 5 ADT IT]DN ‘TO- PULLMAN IN THE NORTHEAST. 4 OF SECTION': 15,

" TOWNSHIP 37 ndn'm, RANGE 14, n oF THE 'mnm PRINCIPAL' rmmn'u.n, IN coo couu-n,“
mmors ‘ , ,

'_‘-”I.';Il;h 25 15 213 013

 " whlch has the address of..... 74IEAST OATH PI'AGE
lllinms €00 Cann e ;(herem “Property Address 3

S

TOGETHER with ol rhe mnpruvemems now or heruaﬂcr erected on Lhe prcperty. and nll .
appunenanccs and rents nlt of which shall be deenied 1o be and remain n part of the propeny cnvered by this’ Mongage E

‘and all of the fnregomg.‘tog«_:ther ‘with: snid property tor the. lcasehold cstate if this Mongage |s on a. lensehnldl are -
hereinahcr referred to as t| é,"Property ’

: ' Borrower covemmls that Borrowcr is lawfully selsed of. thc estate hereb} convcyed and has the. rlght to morlgagc.
granl ‘and ecnvey the’ Pwperty "and that the’ Property is unencumbered excepl’ for cncumbrances (Jl' ecofdi Borrower .
cpvenams thal Borrower warranls and ‘will: defend gcnerally th 'llile lo the Pruperty agnlnsl nll cla:ms and' demands. '

]!;Llﬂﬂls;s;cu_hq_ MORTGAGE - 1/80 - FNMA/FHLMC. UNIFORM INSTRUMENT|
' CCCASZ3AD Printed in USA 8/88 '
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. 10. Borrawer Not Re%l% : ﬁmlﬁ 5 0 ¥éif?r-_-paym§pt'ot modifica-
tion of amortization of th this M e gfan S o/arly successor in interest-of Borrower
1

shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s:successors in interest.
Lender shall not be required to commence proceedings against such successor or refuseito . extend: time. for

" payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any¥'demand. made by the

original Borrower and Epljro‘\!ferfsfsdéc"essor?. in‘nterest. Any forbearance by Lender in exercising‘any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude the excrcise of any such tight or
remedy. . : L , o o S L

11. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agre ments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns: of ‘Lender and
Borsower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and -
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {a}is co-signing this Mortgage only to.
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally-liable on the Note or under this Mortgage; andi(c) agrees that Lender and any other Borrower hereunder
may agree to extend; modify, forbear, or make any other accommodations with regard to the terms of this'Mortgage or
the Note without that Borrower's consent and without releasing that Borrower er modifying this Mortgage as to'that -
Borrower's interest in the Praperty. ' ' ' . _ I o

12. Notice. Except for any notice required under applicable law.to be given in"another manner, (a} any notice to-
Borrower provided for in this Mortgage shall be given by delivering it ‘or-by mailing such-notice” by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address'as Lender may designate by notice to Borrower as provided herein. Any notice provided fot-in this
Mortgage shall be “esed to have beén given to Borrower or Lender when given in the manner designated herein,

13, Governing /.a’/: Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tkz Property is located. The foregoing sentence shall not limit the applicability. of Fedetal law to.
this Mortgage. In the even! that any provision or clause of this Mortgage or the Note conflicts with applicable jaw, such-
conflict shall not affect cther gruvisions of this Mortgage or the Note which can be given effact without the conflicting .
provision, and to this end the urcvisions of this Mortgage and the Note are declared to be severable. As used herein,
;cos.ts". “expenses” and “‘attorr.cys’ fees” include all sums to the extent not prohibited by applicable law or limited

erein. . L
- 14. Borrower’s Copy. Borrower sia)! ve furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation-heveof. . . o o S o

15. Rehabilitation Loan-Agreeinent. Eofrower shall fulfill all of Borrower's obligations under any home rchabilita-
tion, improvement, repair, of other'ioan agreer ent-whichi Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver 'ts Tender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav='s~ainst parties who supply labor, materiais or services in connection
with improvements made to the Property. :

-16. Transfer of the Property ora Beneficlal Interes’ in Jorrower. 1T all or any part of the Proﬁéﬁty,or any in;ér_ést'- ‘

_in it is sold.or transferred.(or.if.a beneficial.interest in lorrower is sold or_transferred and: Borrower is not'a natural. -

2 -7

“ persony without-Letider’s prior written consent, Lendér-muy, ae its option; require imumicdiate payment in fult'of all

sums secured by this Morigage. However, this option shall riot be exercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage. . ‘ . ‘

If Lender exercises this option, Lender shall give Borrower sioure of acceleration, The notice shall provide a
period of not less thani 30 days from the date the aotice is delivered o; 1isiled within which Borro cr, must pay all sums -
secured by this Mortgage. 1f Borrower fails to pay these sums prior to the crpiration of this period, Lender may in-
voke any remedies-permitied by this Mortgage without further notice or demand on-Borrawer.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and asree as follows:

17. Acceleration; Remedies. Except as. provided In paragraph 16 hereof, ujon Barrower's breach of any cove-
nant or sgreement of Borrower in this Morigage, including the covenants to pay /wbin due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in wrngraph 12 hereof specifylng: (1}
the breach; (2) the action reguired fo cure suich bresch; (3} & date, not less than 10 days froanthe date the notice is malled
to Bocrawer, by which such breach must be cured; and (4) that fallure to cure such breach un o~ Sefore the date specified
in the notice may result in acceleration of the suma secured by this Mortgage, foreclosure by juliciat proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceierat’on and the right to
assert in the foreciosure proceeding the nonexisience of a default or any other defénse of Borrowr .t acceleration and
foreciosure. 1f the breach is not cured on or before the date specified in the notice, Lender, at Lerider’s option, may
deciare all of the sums secured by this Morigage to be immediately due and payable without further d mind and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding 2l expenses of
foreclosure, lircluding, but not limited to, rensgnable xttorneys’ fees and costs of documentary evidence, abstracts and
title reports. ) _

... 18, Borrower's Righi (o Reinatate, Notwithstanding, Lender’s acceleration of .the sums.secured:-by this-Mortgage . .
due to Borrower's breach,. Borrower shall have. the-right 1o have any proceedings begun by Lender 10 enforce this Mort:
gage discontinued at any time:prior (0 entry of a isdgment enforcing this Mortgage if {a) Borrower pays Lender. all sums
which would be ther due under this Morigage and the Note had no acceleration occurred;, (b) Borrower cures all
breaches of any other covenants or agreements of Bocrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Léndet's remedies as provided in' paragraph 17 hereof,‘including, but -not [imited to, redasonable attorneys’
fees; and (d) Borrower takes.such actioh'as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest.in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue -
unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby shall remain -
in full force and effect as if no acceeleration had occurred. , e .

19, Assignment of Rents; Appoiniment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 1 coliect and retain such.fents as they become due and payable. ' "

Upon acceleration under-paragraph 17 hereof or abandonment of the Property; Lender shall be entitled to have a.

receiver appointed:by a court t6 enter upon, take possession of and manage the Property and to colléct the rents of the
Property including those past duc. All-rents collected by the receiver shall be applied. first- to. payment of the costs:of -
management of the Property and coliection:of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s

-bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall;:l‘:"e,_liablel: to
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