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Stats of Hlinois MORTGAGE 121:6387008 703

CMC NO. 00011108380
THIS MORTOAGE ("Security Insirumoni™) is given on April 28 19 g

Tho Mortgogor is JOKN J. HANRAHAN JR and
KATHRYN M. MANRAHAN His Wife

whose addrows iv 19028 _P(NGEWOOD AVENJE, LANSING, ILLINOIS 80438
{“Borrower”). This Socurity Insirument is given to

Croewn Mer(y ipne Co.

which is orgonized and existing undrc 'he laws ol the State of titincin , wnd whose

addroxs ix 131 W, BBth - “tirest
Ouk Lawn, flline/s 8n48) {*'Lender”). Borrowoer owes Lendor the principnl sum of

SEVENTY EI10HT THOUSAND BiX HuPUAED EIGHTY & 00/ 100 #2sansssssstisussnsntiduansasnsns

Dollars (US. S 79 ,g80.00 ). Thir deul ix evidonced by Borrower's nole datod the same dele as this Securily
tnstrumont (“Nois™), which provides for montniy” poymonts, with the full debt, ii not psid earlier, due and payable on

May 1, 2021 . This Sciviily Instrument wecures 1o Lender: (s} the repayment of the debt
ovidonced by the Noto, with intoreet, and all renewals 9-iensions and modifications; (b) the payment ol sll other sume, with
inlorest, advanced undor patsgraph G to prolect the ‘sicurity of this Security Instrument; and (c) the performance of
Dorrowsr’s covenants and agreoments under tkis Socurity [rairument and the Note. For this purpose, Borrower doos hereby

martgage, grant and convey to Lender the {uvlloiwving doscribed property located in
COOK Counly, lilinois:

LOT 7 IN BLOCK 1 IN LANSING MEADOWS, Bc'NJ A SUBDIVISION OF (EXCEPT THE
SOUTH 2684.0 FEET OF THE WEST 848 .0 FEET) AL0 (EXCEPT THE SOUTH 138.90
FEET OF THE EAST 33.0 FEET) OF THE SOUTH WE?( 1/4 OF THE NORTH EAST 1/4
OF SECTYION 31, TOWNSHIP 38 NOATH, RANGE 18, EAMY OF THE THIRQ PRINCIPAL
MERIDIAN, IN COOK COLNTY, tLLINOIE.

TAX 10 NO. 30-31-217-007-0700
TAX 10 NO,

TAX 1D NO.
which hos the sddress of 19028 RIDGEWOOD AVENUE, LANSING [Sirest, Ciyl
lilinois 90418 [Z1P Code] {"Proporly Addross”);

TOUETHER WITH all the Improvemonis now or hereaiter erccied on the property, and ell essomenis, righls,
sppurlenancen, ronts, royalilos, minural, oil and gos ¢ights and prolils, water righls and stock and oll fixtures now or horealter
a part of the property. All roplacoments and udd:lions shall olso be covered by thiv Security [nstrument. All of the forogoing s

totorrod to in thie Security Insteument o» the P oporty.”

BORROWER COVENANTS that Borrower ix lawiully scived of lhe ostate horoby convoyod and haw the right lo
morigage, grant and coavey the Property and thit the Proporty is unencumbered, excepl for encumbrances ol rocord. Borrower
worrants and will defend generally the title {o lhe Property against all cloims and demands, subject to any encumbrances of

recocd.

1. Payment of Principal, Inferest and lLate Charge, Borrower shall pay whon dus the principol of, and intorest on,
the dubt evidonced by the Nele and laio chargos «luo undor the Nale.

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in ench monthiy payment,
logolhor with ithe principal and inforest s set lorth in the Note and any late charges, an lastaliment of any (a) tuxea snd
specinl casessments levied or to be levied agoinsy tho Property, (U) leaschold paymenis or ground rents on the Property, and

(c) promiums for insurance required by paragroph 4.
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Each monthly in-lullmcUoI“Unl,_(raldeMl WI?(thlnnual amountis, as reas@Mubid .ﬁ\'

sstimaied by Lender, plus an amount sullicient to maintain sn sddilionn! balsnce of not more than one-sixth of the estimated
smounts. Tho full annual amount for esch item shail be sccumuiated by Lender within s period ending one month belors an
ilsm would hecome dolinquenl. Lender shall hold the amounts collected in irust to pay items (a), {b), and (c) before thsy

become delinquent,

Il Bt any lime the tofa! of the psyments haid by Lendor for itame (s), {b), and (c), together with the {uture manthly
paymonts lor such itoms payable lo Lender prior to the due dates ol such items, excoeds by more than one-sixth the estimated
amount of paymonts requiced to pay such items when due, and if ppyments on the Nots are curreni, then Londer shall either
relund 1he excess over one-sixih of the estimated payments or credit the excess over ons-sixth of the estimated payments 1o
subsequent pasyments by Borrower, st the opticn of Borrower. If the total of the payments made by Borrower for item (n), (b)),
or (c) is insufliciont 16 pay the item when due, then Borrower shall pay to Lender any smount necessary (o make up the
deliciency on or bolora the date the item becomes due.

As used in this Security Instrument, "Secretsry™ menns the Secretary of Housing and Urban Developmen! ur his or her
designos. Most Socurity Instrumenis insured by the Secretary sre insured under programs which require ndvance pay ment of
the entire morigage Insurance premium. If this Security Instrument is or was ineured under & grogram which did nol yire
sdvance paymont ol tho entire morigage insurance premium, then each monthly payment shall also include either: (i) an
instalimont “of the snnual morigage insurance premium lo be paid by Lendor fo the Secreiary, or (ii} & monthly chargo insicad
of & mortgagn insurance promium if this Security Instrument is held by the Secretsry. Each monthly instaliment ol the
merigego insurance premium shall be in an amount sufficient to accumuliste the full annuai morigage insursnce premium with
Lendar one month prior to the dale the full unnusl morigage ineurance premium is dus fo the refary, or il thiv Security
Inxtrumont is hold by the Socrotary, each monthly charge shsil be in an amount equal 1o one-(wsellth of ane-hall percent ol the
outstanding princips’ ba'anco dus on the Note.

If Borrower tendess in Lender Ihs ful) payment of all sums secured by this Socurily Instrument, Borrowsr's account shall
be credited wilh the balancy remaining for all instaliments for itoms (a), (b}, and (¢} and any morigsge insursnce premium
insiallment that Lendor husno! become cbligated lo pay to the Secrelsry, snd Lender whall prompily refund any oxcess funds
to Borrower, Immedirtely pritr-to s foreciosure sale ol the Properly or its acquisition by Lander, rower's account shali be
credited with any belance remvining for al) installments lar items (a), (b), and (c}.

3, Application of Paymenair. /.| payments under parsgraphs | and 2 shail be spplied by Lender as foliows:
First, to the morignge insuran's” premium to be paid by Lender to the Socrstary or to the monihiy chargs by the

Secreiary instosd of the monthiy mortgrge insurance premium, unless Borrower paid the enlire morigage insurance premium

when this Socurity Instrument was signo;
Socond , 10 any loxes, spocial sesessments, l.ceshold payments or ground rents, snd lire, llood 2nd other harsrd insurance

premiuma, ag roquirad;
Third , to interost due undar the Note;
Fourth, to amortizaiion of the princips] of the leris:
Filth, to lats charges duo under the Note,

4, Flee, Flood and Other Hazard Insurance. Borrover chall insure oll improvements on the Property, whether now in
existence or subrequently erocted, agoinst sny hazards, casuillion, and contingencies, including lire, for which lLendor roquires
insurance. This insurance shall be maintsined In the amounis” znd for the pericds thst Lender requires, Borrower shall also
insure all improvomenis on the Property, whether now in exislonts o) subwequently erecied, sgainst losx by floodn to the sxionl
requirsd b;\" tho Secratary. Al insurance shall be carrind with coripsiias approved by Lender. The insurance policies and any
renowals sha!l be hold by Lender and shail include loss payable clauses i) favor of, snd in s form scceplable to, Laander.

in the even! ol loss, Borrower shall give Lender immedisia notice by, mail. Lender may make proo! of lome il not made
promplly by Borrowsr. Each insurance company concernad is hersby cuvinorized and directed 1o make puymen! lor such loms
direcily 1o Lender, instoed of 1o Borrower snd io Lender jointly. All or any purt uf the insurance proceeds may be applied by
Lender, at ite opticn, sither {(3) to the reduction of the indebiedness under the Noie’and this Socurity Insirument, lirst to any
delinquent smounte mpplied in the order in paragraph 3, and then o prepayment o] wiincipal, or (b) {o the restoration or ropair
of the demagod Property. Any spplication of tha procesds to the principal shall nu. sxtend or posipone the due dnia of the
monthly paymonis which are roﬁ:md to in paragraph 2, or change the smounl o/ smch payments. Any excess insurance
procoeds ovor en amoun! roquired to pay sll outstanding indebledness under the Nole ard inic Security Instrument shsll bo paid
to the entily legally entitled thereto,

In 1n event of loroclosure of this Security Instrument or other transfer of title to the "roperty that extinguishes the
iadobtednoss, all right, titlo and intersst of Borrower in and (o insurance policies in force shall jass ‘o the purchaser.

%, Prasorvation and Mainicnance of the Property, Laaseholds. Borrower shall not commiit wrzste or destroy, dumage
¢#) Or substantislly changs the Property or allow the Properly lo dsteriorate, ressansbis wear and fer. cocepted. Lender may
wal inspoct the Property il the Property is vacant or abandoned or the losn is in default. Lender may like reasonasble action 1o
¢ Protect and prowerve such vscant or abandoned Properiy. }i this Security Instrument is on a leasshoid, Bircrwer whali comply

with the pravisions of the lecase. )} Borrowsr scquires fes fitle to the Property, the lessshold and {ee title whall not be merged
Y unless Lender agroes to the merger in writing.

3 6, Chargea to Borrownr and Protection of Lender's Rights in the Property. Borrower shall pay sil governmental or

¢ municipal chargos, lines and impositions ihat sre pot included in parsgraph 2. Borrower shall pay these obligutions on time
direcily 1o the entity which is cwed the payment. LI [silure to psy would advorsely aifect Lender's interest in the Properiy,
upon Lender’s roquost Borrower shall prompily lurnish to Lender receipts evidoncing these payments.

If Borrowsr fails {o make these plﬁm.ﬂll or the paymenis required by paragraph 2, or {ails to perform sny other
covonanis snd sgroemenis contained in this Security Instrument, or there is a legal procesding (hat may significantly alfoct
fender’s rights in ike Proparty (such ss a procesding in bankruptcy, for condemnstion or to enlorce laws or regulstions), then
Lendor may do snd pay whatover is necessary to protect ihe vslua of the Property and Lendor's rights in ths Properiy,
including payment of (axes, hazard ineurance and other ilems mentioned in paragraph {

. Any smounts disbursed by Lender under this parsgraph shall become an additions! debt of Borrower and be secured by
this Security Instrument, Thess smounts shail besr interest from the date of disbursement, st the Noie rate, and at tha option
of Lender, shall be immediately Jue and psysble,

7. Candemnation. The procseds of any awsrd or clasim for damages, direct or consequential, in connection with any
condemnation or othor taking ol any part of the Property, or for conveyance in place of condemnalion, are hereby assigned ond
shali bo paid to Lender to the exlant of the full amouni of the indebludness that remains unpaid under 1he Note and this
Sacurity Instrument. Lender shall apply such proceeds to the roduciion of the indebtedness under the Note and this Security
Instrument, lirst {c any dolingueni amounts applied in the order provided in parsgraph 3, and then 1o prepayment of principsl.

@.—40(".] 90U Pags 2 of 4 Nt




@ o Yl the monthly paymonts, which ase
n proceodsiover an smount required to pay all

. _‘.hfay'n;;plicnlion of the proc »
Note and this Socurily Instrument shall be paid to the enlity logally entitiod theroto.

« reforred o in porsgraph 2, ‘
outstanding indebtednsss under the

. 8. Fees, Lender may collect foes and charges authorizod by the Secretacy.

9, Grounds lor Accelecation of Debt,

(a) Default. Londor may, except as limiled by regulstions issued by tha Secretary in the case ol paymont defaulls,
require immediate payment in fuil of sll 2ums secured by this Securily Insirument il:

(i) Borrower dofaults by failing to psy in full sny monthly payment required by this Socurity Insirumen! prior to
or on the due date of the next munthly paymoent, or

(ii) Dorrower defaults by [eiling, for u peried of thirty days, to perform any othor obligations confained in ihis
Security Instrument,

(b) Sale Without Credit Approval, Lendor shall, i{ permitted by applicable law and with the prior approval ol the
Secrotory, require immediate payment in full ol all the sums secured by thir Securily lnstrument il:

(i) All or part of tho Proporty is othorwise iransferrod (other than by devise or Juscent) by the Borrower, and

(ii} The Properiy is not occupiod by the purchaser or grantoe ar his or her primary rosidence, or lhe purchaser or
grantoe does wso occupy the Proporly gut his or hor credit has nol been spproved in accordance with the

coquiramenis af the Secrotary.

(c) No Vialvar. [l circumstonces occur thot would pormil Lendor to roquire immediale payment in full, but Londor
does not requlre such paymonts, Lendor dovs not waive itz rights wilh rospoct to subsoquont ovents.

{d) Regulstiorx o’ HUD Socularr. In many circumstonces regulotions issued by the Secrotary will llmit Londer's
righis in the cuse of paymont do'auils lo roquire immediato payment in full wnd forocloss il nol paid. This Socurity
Instrumont dose noi railorize sccoaloration or foroclosure if not permilied by regulations of the Socvelury,

10, Reinstatement. Borrrwe'  hos 2 right {o bo reinstolod i! Londor hox required immediaie panyment in full becouse ol
Borrower's fulluro \o pay on amoun? due ander tho Note or this Security Instrument. This right applios oven alter foreclosure
Eroroodingw ure instituled. ‘Te reinsizie tho Security Instrument, Borrower shall tender In a {ump sum all amounts required to
ring Dorrower's account current inclufiig, fo the extent they aro obligutlions ol Borrower under this Socurity Instrumont,
foreclosuro couls and recsonable end( cvatzmiary wltornoys' foow and exponsos proporly associalod wilh the foreclosurs
procruding. Upon roinstatemont by Borrewer, this Securily I[nsirumont and the obligstions that it securos shull romain in
offoct o« il Londor had not required immodiatr puymoent in full. However, Londor is not roquired to pormit reinstatement if: (i)
Lendor hox sccopted reinstaloment altor (he commencemenl of jeoreclosure procoodim" within two %’ourl immodintely
praceding the commencement ol & current forocicours procoeding, (ii) ceinstatoment will proclude foreclosure om ditlerent
grounds in the fulure, or {ili) reinstatament will ad ervoly ualfect the priority of the lion crested by this Security Instrument.

11. Dorrower Not Releanod; Forboarance fv. Londer Not s Waivor, Exlonsion of the lime of payment or
modilication of amortization ol the sums vocured by this Security Instrument granied by Londer {o any succossor in intorosi
of Boreower shall not operale to release the liability of the oripinal Borrower or Borrower's successor in interesi, Lendor shali
nat be required (o commence procemdings ugainst any successor in inlerast or reluse to extend 1o for payment or otherwise
aoddify amorlizalion of the sums securod bjy thiz Securily instiuinent by resson ol any domand mode by the original Borrower
or Bofrower's successors in interesl. Any forbearance by Lende! la oxercising any right or remedy shall not be » waiver of or
prociude |he exercise of any eight or remedy,

12. Succeasors and Assigns Beund. Joint and Soveral Liablii’y; Co-Signorx. The covenants and agrooments of this
Socurity lInstrumen! shall bind and benofit the successors eand essigne 5! Londer and Dorrower, subjocl to (he provisions of
orugraph 9b. Borrower's covenanls and igreemonts shell Le pinl anZ several. Any DBorrower who co-signs this Security
nstrumonl bul doss not execule the Note: 'a) iw co-signing this Socurit(v Inrirument only to mortgoge, gronl and convay thot
Borrower's inlerest In the Propecty under the terme of Iilt Socuclty [nstriumont: (b) iz not porscnally obligaled to puy the
sumre secured by this Security [nstrument; and (c) ogrees that Londor and awy Glher Borrowor mey sgroe to entond, modily,
forboar or moke sny sccommodations with cogard to the lecm of this Security insltiimont or the Noto without that Dorrower's

consenl,

13, Notices. Any nolice to Borrowe: provided for in this Security [nstrument shall be given by delivering i or by
mailing it by first class mall unloss applicable law requires use of snother wmothod. The nolice shall be directed to the Properi
Address or any other address Borrower demsnntos by notice to Lendor. Any nolice to Lexder shull be given Ly firet cluss mail
to Lendor's uwldrons statod hervin or wny address Lendor dosignatos h{ notice to Borrower/ Any nolice provided lor in this
Security Instrument shall be deemed to have Loen givon to Borrowor or Lender when given s nretidod In this paragraph.

14, Coverning lLaw; Severabilily. This Socurily Instrument shell be govorned by lodrin! luw and the low ol Lhe
jurisdiction in which the Property ix located, In the ovent thal sny provision or claurs of thiv Socuiity Instrument or the Note
conllicls wilh spplicable law, such conllict rhall nol allect other provisions of this Securlly lnstrument g the Note which can
be given ollect without the conflicting provision. To this end ll’*:n provisions of lhis Securily Instrument ond the Notle are
declored to be severable,

£1CO96E

{5. Borrower's Copy. Borrower shall be given vne conlormed copy af Lhis Securily Instrument.

16, Assignmenti of Renis. Borrower uncenditionnlly sssigns and transfers to Londer all the ronis and revonues of the
Properly. Dorrower authoricor Lendor or Londor's sgents tg colloct the renis and revenues snd hereby directs vach tonani of
the Proporly to pay the ronls to Lender o londec's agents. tlowever, prior to Londor's nolice lo Dorrower of llerrower's
breach of any covenani or agroement in the Securily Insirument, Borrower shall collect and recoive all ronts and rovenuos ol
the Propecly aw trusien for the bonelil of Lendor ownd Borrower. Thix aesignment ol ronts conslilules on obsoluio assignmen

and not on assignment for additional security only.

If Lendor gives notice of breach in Borrower: (o) all ronts recelved by Borrower shall be held by Borrower au trustee flor
bonelit of Lendor only, to be applied 1o lthe sums socured by the Security lnstrumont; (b) Londor sholl Lo entitled (o colloct
and rocoive all of the rente of the Property; und (¢) vach tensnt of the Properiy shall pay all renis due and unpeid to Lender or
Leondor's agont on Lender's wrillen demand 1o the tonant.

Dorrowor has not sxoculod any prlor amvipnment of the rents and has not snd will net porform any sct thel would prevent
Lendor from oxcrcising (ts rights under this pacagraph L6

Lender shutl not be required 1o enter upon, take control of of maintain the Proporty betore or alter giving nolico of breach
to Borrower. However, Lender or s judiclally appointed recelver may do »o at any time there iv & breach Any applicotion of
ronls shall not cure or walvo any default or Invalidato any othor right or remodz of lLendor. This assignimeni ol renis ol the
Property shall terminate when the debt secured by the Security I[nsirument is paid in fuli.
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NON-UNIFORM COVENANTSBérr r &oven da ws:

17. Foreclosure Procedure. !l Lander requnirss immediate payment in full under paragraph 9, Lander may’
foreclone this Security Instrument by judicial proceeding. Lender shall be entitled to collsct alf expenses incurred
in pursuing the ramedics pravided in this paragraph 17, including, but not limited lo, reasonable attorneys' fees
and cosis of titls svidence.

{8, Releass. Upon payment of a1l sums secured by this Securily Instrument, Lender shail relesse ihic Security
Instrument without charge 1o Borrower, Borrower shall pay any recordation cosis.

19. Waiver of llomestead. Borrower waives all right ol homesicad exemption in the Property.

Acceloration Clauwe, Borrower agroes thst whould this Security Instrument and the Note sscured ihsreby not be
eligible for insurance under the National M-ising Act within Ninety deys from the date
hereol, Lender may, st its option and notwilinstarZing snything in pacagroph 9, require immediate payment in {ull of all sums
secured by this Socurity Instrument. A writtm s.stement of any lu!honzod sgent of the Secretsry dated subsequent to

47268791 from the date i af, declining 10 insure this Security Insirument and the Note secured
thersby, shall ba desmod conclusive prool of suct banbigibility . Notwithstanding the foregoing, this oplion may not be
exarcisod by Lendor when the unevailabilily of insirsrce’ is solely due to Lender's lsilure to romil a morigsge inrurance

pramium to the Socrotary.,
Ridors tp this Secnrity Instrument. If one or mor-.ciders are exsculed by Borrower and recorded together with

this Sscurity Instrument, the covonanis of each such rider ihal) bs incorporatsd into and shall amend and supplement the
cavensnis nnd agrwmenin of this Security Iastrument as. il the rider{s) were a part of this Security Insirument.
{Check applicable box(es}]

B Condominium Rider B Adjusiable Tiatr’ Rider Growing Equity Rider
Plannod Unit Doveicpment Rider Graduated Pay aert Rider Other

BY SIGNING BELOW, Borsower sccepts and agrees to ths terms contained in tLir Security Instrument and in sny ridor{s)
sxsculed by Borrowor and recordod with it.

Wilnesses:

KATHRYN M. HANRAHAN His ’¢i. =
{Ses}}

-Borrower
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STATE OF 1LLINOJS, Cook County ss:

J, the undersigned Ll , & Notary Pubjic in and for smid county and slate do horaby certily
that JOHN J, HANRAHAN JR and KATHRYN M. HANRAHAN , hin wife,

5 . perwonally known to me o be the ssme p!rQu(l) whose nameis)

{ &lora me this dey in perscn, and ackno ged that 2 he
snd pu herein met lorth,

Indteurmgnt G“ lru and voluniary act, for th

d%m?;l nd upd lhc H%m 0 day of apei1
C " |8 a Ml
o wfﬂw e oF OEEDS

i E

This Intrudbent; was. grcplrep by
Ctawn Moitgage Co. NOTARY RERIC $TATY OF RLOWHS

|
131 W, um Btraidt } l
é Lotwn ) Huhou 3?45[ LI OEWRIRION £XP NOV. 23,1084
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