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UNOEEICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedure. If Lender requires immedinte payment in tull under paragraph 9, Lenader may foreclose this
Security Instrument by judicial proceeding. Lender shal be entitled (o collect al) expenses incurred in punuing the remedies
provided in this paragraph 17, including, but not limited (o, reasonable attorneys’ feex and costs of title evidence.

18, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

19. Waiver of Homestead. Borrower waives all right of homestead exemnption in the Property.

Acceleration Clsuse. Borrower rgres that should this Security Instrument and the note secured thereby not be eligible
for insurance under the National Housivrg Aot within 90 days from the date hereof, Lender may, at
its option and notwithstanding anything in Parpgiaph 9, require immediate payment in full of all sums secured by this Sccurity
Instrument. A written statement of uny authorized ugent of the Secretary dated subsequent (o 90 days
from the date hereof, declining to insure this Sccuri'y Instrument and the nate secured thereby, shall be deemed conclusive
proof of such ineligibility. Notwithstanding the forzgring, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender's lailure to remit’'s ‘morigage insurance premium to the secretary.

Riders 1o this Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall b¢ incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) wes= in-a part of this Security Instrument. [Check appticable box(es)]

[J condominium Rider [ ] Adjustable Rar= Rider 7] Growing Equity Rider
{_1 Planned Unit Development Rider (] Graduated Fuviaemt Rider [ _Jother

BY SIGNING BELOW, Borrower accepts and agrees to the terms contain d in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Wi : :
nesses: o Vom At - Cacotes e (Seal)
CAROLE J. NORﬁ%— -Rorrower

(Seal)
-Borrower
(Seal} ) —..(Seal)
-Borrower Besrower
Page 4 of ¢
STATE OF ILLINOIS, ook County ss:
I, Lleg, Eowdram 2% . 8 Notary Public in and for said county and staic do hereby certify
that
CAROLE J. NORBERG, A WIDOW
, personally known 10 me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 5 he
signed and delivered the said instrument as HER free and voluntary act, for the uses ai purposes thereip set forth.
Given under my hand and official seal, this _2_;1’}_-1 day of i i ( L1907

LCQ % 35__')__)_6_:_1(}»1 s Sy

Notary Public

My Commission expires:

This Instrument waus prepared by: r OFFICIAL SE ’

samia Lz nmuneT et e S e,
INVESTORS SAVINGS BANK F,S.B, MY COMMISSION EXPIRES B8/6r 24
200 EAST LAKE STREET g )

WAYZATA, -MN 55391
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Any application of the prodecds o\t Wicipdh shil ] P due c'me of the monthly payments, which

are referred to in paragraph 2, or change the amount of such payments. Any txcess proceeds aver an amournt required to pay
all outstanding indebtedness under the Note nnd this Security Instrument shall be paid to the entity legally entitled thereto.

8. Feen. Lender may collect Tees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt,

(m) Default, 1.ender may, except as limited by regulations issued by the Sccretary in the casc of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument (f:

() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or ot the due date of the next monthly payment, or

(il) Borrower defaults by failing, for a pertod of thirty days, to perform any other obligations contained in this
Sccurilty Instrument.

(b} Sule Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte puyment in tull of all the sums secured by this Security Instrutnent if:

(i) All ur part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee 2loes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the/Sevretary.

() No Walver Af circumstunces oceur thut would permit Lender to require immediate payment in full, but Lender
does not requite such payments, Lender does not waive its rights with respect to subsequent events.

(d) Reguintions ¢ ¥, U Secretary. In many circumstances regubutions issued by the Secretary will limit Lender's rights
in the ense of paymeat defnults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not autherizevcceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower bas o right to be reinstated if Lender has reguired immedinte puyment in full because of
Borrower's failure to pny an nmeant dise under the Note or thix Security Instrunient. This right applics even after foreclosure
proceedings are instituted. ‘To reinsteie the Security Lustrument, Borrower shall tender in o lump sum all amounts required
to bring Borrower's avcount current Ihwirding, to the extent they ure abligations of Borrower under this Security Instrument,
foreclosure costs and reasonuble and customass-attorieys’ fees und expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Secutity Iastrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in fulicHoewever, Lender is not required to permit reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement{ of foreclosure proceedings within two years immediately preceding the com-
mencement of o current foreclosure proceeding, (4) rzinstatement will preclude foreclosure on different grounds in the future,
ar (il reinstatement will wdversety alffect the priesgy of the lien created by this Security Instrument.

11. Borrower Not Released: Forbesrance By Lender ot 1 Wailver. Extension of the time of payment or modification
of amortization of the sims secured by this Sccurity Indtrument granted by Lender to any successor in interest of Borrower
shall not operate to retease the lability of the original Boerzaver or Borrower's successor in interest. Lender shall not be re-
quired to commence proceedings sgrinst any successor in intriest or refuse 1o extend time for payment or otherwise modifly
amortization of the sums secured by this Security Instrument by rrason of any demand made by the original Borrower or Bor-
FOWET'S SUCCessors in interest. Any forbearance by Lender in excicising any right ar remedy shall not be a walver of or preclude
the exercise of any right or remedy.

12. Successors und Assigns Bound; Juint and Several Linbility; Cr-Signers. The covenants and agreements of this Security
Instrument shall bind und benefit the successors and assigns of Lender and gorrower, subject 1o the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Aly Borrower who co-signs this Security Instrument
but does not exceute the Note: (a) is ca-signing this Security Instrument oniy <o mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is nccoersonally obligated to pay the sums secured
by this Security Instrument; and (<) agrees that Lender and any other Borrower-mauy sigree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the *<ete withoul that Borrower's consent.

%o
°l-

G

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing g
it by first class mail unless applicuble lnw requires use of another method. The notive siiull brelirected to the Property Address )

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any address Len/fer designates by notice to Borrower, Any notice provic’ed lor in this Security Instru-
ment shall be deemed to have been given to Borrower ar Lender when given as provided ip/this paragraph.

14. Governlng Law: Scverability. This Securily Instrument shall be governed by federal law ard the law of the jurisdiction
in which the Property is located. 1n the event that any provision or cluuse of this Security Instrumant or the Note conflicts
with applicable luw, such conflict shall not affect other provisions of this Security Instrument or the.Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured to

be severable.
18, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally ussigns and transfers to Lender all the rents and revenues of the Pro-
erty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
roperty to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach

of any covenuait or ugreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lender only, to be applicd to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect
and receive all of the rents of the Property; und (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
ar Lender's agent on Lender's written demand to the tenant.

Borrower his not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controb of or inaintain the Property before or afier giving notice of breach
ta Borrower. However, Lender or u judicially appointed recciver may do so al any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate uny other right or remedy of Lender. This assignment of rents of
the Property shall terminute when the debt secured by the Sceurity Instrument is paid in full.
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