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State of [llinois MORTGAGE 131:6359438 703

CMC NO. 00017110586
THIS MORTGAGE (“Security Instrument’) is given on April 29 19 91
The Mortgagor i8 JOSEPH E. NIKSICH A Bachelor and

CANOLYN S, KEEFNER A Spinztar

whose address is 1103 EWING AVENUE, CHICAGO, ILLINOIS 80617
(“Borrower”), This Securily Insirument is given to

Crown mo.-tgage Co.

which is organized snd existing ‘unzer the laws of the State of lllinols , and whoso

address is B13%1 W, 954¢h Trrest
Oak Lawn, lliinris 60453 (“Lender”). Borrower owes Londor the principal sum of

SEVENTY FO?JR D SIX HUATKRED THIRTY TWO & 00/100 Auctsavtttsiondttiiannantteenes

i

Dollars (US. Q;,m ,632.00
Instrument (**Note’!), which providdy lor mu=th!;: payments, with the full debt, if not paid earlier, due and paysble on
May 1, 2021 . This _Sscwrity Instrument socures to Lendor: (a) the repayment of the debt
evidenced by the Note, with interest, end all renevals, ~xlensions and modifications; (b} the payment of all other sums, with
interest, advanced under paragraph 6 to protect 1hi security of this Security Instrument; and (¢} the periormence ol
Borrower's covenants and agreements under this Security ’usirumeni and the Nofe. For this purpose, Borrower doas hercby
morigage, \grant and convey to Lender the following describad property located in

). Tais lebt iz evidenced by Borrower's note dated the same date as this Securily

COOK County, Illinais:

LOT 97 (EXCEPY THE NORTH 11 FEET THERLO:} THE NORTH 21 FEET OF LOT 98 IN F.J.
LEW! S’ SOUTH EASTERN DEVELOPMENT , BEI(N/: A SUBDIVISION IN THE WEST 1/2 AND
IN THE NORTHEAST 1/4 OF SECTION 17, ANZ IN THE SOUTH EAST 1/4 OF SECTION 18,

ALL N TOWNSMHIP 37 NOATH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, I1LLINOIS,
e
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TAX 1D NO. 26~-17-304-062-0000 N
TAX 1D NO.
TAX 1D NO.
which has the address of 11043 EWING AVENUE, CHICAGO {Sireet, City),
Ilinois 60617 [2IP Code) {"'Property Address");

TOGETHER WITH ell the improvements now or hereajter ereclod on the property, and all easoments, rights,

appurienaaces, rents, royallies, mineral, oil and gas righis and profits, woter righis and stock and all fixtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is

referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrowor is lawfully seised of the estate bereby conveyed and has the right to

mortgege, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record, Borrowor
warrants and will defend generally the title to the Properly ageinst all claims and demands, subject to any encumbrences of

record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the dobl gvidenced by tho Note and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowsr shall include in each monthiy payment,
together with the principal and interest as set forth in the Note and any lale charges, an inste)lment of any {a) taxes and
special assessments levied or !a be levied against the Property, (b} leaschold payments or ground rents on the Properly, and

(c)} premiums for insurance required by paragraph 4.
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Each monthly insm-& > @ - , the annusl  amounts, as reasonably
estimaled by Lender, pl n amoun {liciedt to'm3 balutCe "of not" more then one-sixth of the estimated
amounis. The fuil annval smount for each ilem shail be accumulated by Lender within a pericd ending ome month before an
item would bocome delinquen). Lender shall hold the amounts collectod in trust lo pay ilems {a), {b), and (c) before they

become delinguent.

Il at any time the total of the payments held by Lender lor items (al, {b), and (c), logether with the fufure manthly
payments lor sush jtems payable to Lender prior to the due da‘es of such ifems, exceeds by more than cne-sixth the esiimated
amount of payments required to pay such ilems when dus, and il payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated psyments or credi! the excess over one-sixth of the estimeted paymentis lo
subsequent payments by Borrower, a! the oplion of Borrower. If the tolal of the payments made by Borrower lor item (a), (b),
or (c) is insuificient lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before lhe date the item becomes due.

As used in this Securily lnstirument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designes, Most Security Instrumenis insured by the Secrefary sre insured under programs which require advance payment of
the enlire morigege insurance premium. [f this Security Instrument is or was insured under a program which did nol require
advance payment of the entire mortgage insurance premium, ithen each monthly payment shsll also include either: (i) an
installment “of the annual morigage insurance premium 1o be paid by Lender to the Socrelary, or (ii) a monthly charge instead
of & mortgege insurance premjum il this Security Instrumen! is held by the Secrefary. Each monthly instaliment of the
morigage insurance premium shell be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior to the date ihe full annual mortgage insurance premium is due to the retary, or if this Security
lastrument is held by the Secretary, each monthiy charge shall be in an amount equa! {0 one-twelfth of one-half percent of the
outstanding princ’ps! balance due on the Note,

If Barrower teriers io Lender the full payment of all sums secured by this Security Instrument, Borrower's accouni shail
be credited with the Gaiance remsining lor all instaliments for items (e), (b), and (c) and any mortgage insurance promium
insiallment that Landce/fin not becoma obligated to pay to the Secretary, and Lender shall promptly refund any excess lunds
to Borrower, Immediately rior to a foreclosure ssle of the Property or ils acquisition by Lender, Borrower’s account shall be

credited with any balance ramhining for il installmenta for items (a), (b), and (c).

3. Application of Paymerity. All payments under paragraphs ] and 2 shall be applied by Lender as follows:
First, 1o the morigage insursrce premium to be paid by Lender to the Secretary or {o the monmthly charge by the
Secretary instead of the monthly mor!sage insurance premium, unless Borrower paid the entire morigage insurance premium

when this Security Insirument was siyned;
Second , 1o any taxes, specinf assessinents_ lpaschold payments or ground renls, and lire, flood and other hazard insurance

promiums, as rogquired;
Third , ta interest due under the Note;
Fourth, to amortization of the principal of ‘b7 Mote;
Fitth, lo late charges dus under the Note.

4. Fire, Flood and Other Hazard [nsurance, BDorrmwur shall insure all improvements on the Property, whether now in
existenca or subsequently erected, againgt any hazsrds, cisusliies, snd contingencies, including fire, for which Lender requires
insurance, This ingurance shall be maintained in the amouztr-ond for the periods that Lender requires. Borrower shall also
insurs sll improvements on the Property, whether now in exisiense or subsequently srecied, against loss by floods to the extent
required by the Secretary. All insurance shall be carcied with ciumranies approved by Lender. The inmirance pelicies and any
ronewals shall be held by Lender and shall include loss payable ciuvies, in lavor of, and in a form acceptable to, Lender.

In the evont of loss, Borrawer shall give Landar immodiale notice by mail. Lender may make prool of loss if not made
promptly by Borrower. Each insurance company concerned is hersby. s.iinorized and directed to make paymenti for such loss
may be applied by

directly to Lender, instead of lo Borrower and to Lender mintly. All or any pari of the insurance
Lendor, at ils oplion, either (&) ta the reduclion ol the indebteduess under t.e No’s and this Security Ilanstrument, lirst lo any

delinguont amounts applied in the order in paragraph 3, and then 1o prepaymeni uf principal, or (b) fo the restoration or repair
of the damagod Properly. Any afpiication ol the proceeds to the principal shail 3! extand or postpone the due dafs of ihe
monthiy payments which sre referred fo in parsgraph 2, or change the amount it rich payments. Any excess issurance

roceeds over an amoun! required to pay all outstanding indebtedness under the Note »ui-ibis Security Instrument shall be paid

to the entity legally entitled thersio,

In the event of {oreclosure of this Security Instrument or other transfer of lille to the rinper
indebtedness, a2l right, litle snd interest of Borrower in and to insurance policies in force shallipass to

5. Preservation and Maintenance of the Property, Leasoholds. Borrower shail not comiai! waste or destroy, damege
or subslanlizlly change the Property or ailow the Property to deteriorate, reasonabla wear and ‘teir cxcepisd. Lender may
inspoct the Praperty if the Property is vacanl or abandoned or the loan is in default. Lender may (ake reasonable action lo
protact and praserve such vacant or abandoned Property. If \his Security Instrument is on s leasehold, Farrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Properiy, the leasshold and fee tith shall not be merged

unless Lender agroes to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail governmental or

municipal charges, fines and impositions that are not included in paragraph 2. Borrower shail pay these obligations on time
dicoctly lo tho entity which is owed the payment. 1§ failure o pay would adversely aflect Lender’s interest in the Property,

upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

1y that extinguishes the
tgo purchaser,

If Borrower fails to msake these payments or the payments required by peragreph 2, or fails 1o perform eny other
covenanly and egreements contained in this Security Insirument, or ibere is a legal ing that may significantly aifect
Londar's rights in the Property (such as s proceeding in benkruptcy, lor condemnation or 0 enforce iaws or regulsticns), then
Lender may do and pay whatever is necessary to protect the value al the Prqsﬂzy and Lender’s rights in the Property,
including paymen! of iazes, hezard insurance and other items mentioned in parsgraph 2.

Any amounts disbursed by Lender under this parapraph shall becoms en sdditions! debt of Borrower and be socured by
this Securily Instrument. These amounis shall bear intersst from tbo date of disburrement, at the Note rate, snd at the option

of Lender, shall be immediately due and paysble,

7. Condemnation. The proceeds of any award or claim for damsages, direct or conseq
condemnaltion or other taking of any pert of the Property, or for conveyance in place of condemnalion, are hereby assigned and
shall be paid o Lender to the extent of the fuil amount! of the indebiedness that remains unpeid under the Nofs and (his
Securily [nstrument, Lender shall apply such proceeds to the reduclion of the indeblodnese under the Note and this Securily

Instrument, lirst to any delinquen! amounts spplied in the order provided in psragraph 3, and then {o prepsyment of principal.

tial, in tion with any
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Any application of the prﬂ?;l lﬂ@i;Eipal sht@t nd\ § e Hatd of the monthly paymenis, which aro
referred to in paragraph 2, or change the amount of such ?aymen . Any oxcess pro¢eeds over sn amount required 1o pay all
astrument shall be paid 1o the entity legally entitled therelo.

outstanding indebtedness under the Note and this Security

8. Fees. Lender may collect fees and charges autharized by the Secrelary.

9. Grounds lor Acceleration of Debt,

{2) Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment dufaulls,
require immediate paymen! in full of all sums socured by this Security Iastrument if:

y in full any monthly paymentl required by this Socurity lastrument prior lo

{i) Borrower dsfsulis by failing to fa
y payment, or

or on the due date of the next month
{ii) Borrower defauliz by failing, for o period of thirty days, to perform any other obligations contained in 1his
Security Inatrument.

(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the suma secured by this Security Instrument if:

(i) All or pari of the Praperty iz otherwise iransferred (other than by devise or descenl) by the Borrower, and

(ii} The Property is not occupied by the gurchuor or graniee as his or ker primary residenco, or the purchaser or
grantee does soc occupy the Propérty but his or her credit has not been approved in accordance with the
require arnts of the Secretary,

(c) No Wairae, If circumstances occur that would permit Lender o raquire immediate paymant in full, but Lendor
does not requir~ such payments, Leader does not waive ils rights with respect to subsequenl evenls,

{d) Regulations of HUD Saecretary. In many circumstances rogulations issued by the Secretary will limit Lender’s
rights in the caue < payment defaclls to roguire immediate paymeni in full and foreclose if nol paid. This Security
instrument does not ac'horize acceleration or foroclosure if not permitied by regulations of the Secretary.

10, Reinstatement, Borrovaer has a right to be reinstated if Lender has roquired immediate payment in full because of
Bosrower’s failure o pay an amew.t Jue under the Note or this Security Insirument, This righl applies even altor foroclosure
proceedings are instiluted. To relustate the Security Instrumeni, Borrower shall tender in a Jump sum all amounts required to
bring Borrower's sccouni current including. to the extent they are obligafions of Borrower under this Security Instrument,
foreclosure costs and ressonable and -lusiomary allorneys' foes and expenses properly associated with the foroclosure
proceeding. Upon reinstatement e?' Boriower;this Security Instrumeni and the obligations that il secures shall remain in
effect 25 if Lender had not required immedia'e pryment in full. However, Lendor iz not required 1o permil reinstatoment ik (i)

after 5o ~smmencement of foreclosure proceedings within two years immediately

Lender has accepted reinstatement ,
preceding the commencemeni of & current forecloure proceeding, (ii} reinstatement will preclude loreclesure on dilferent

grounds in the future, or (iii) reinstalemen! will agrersslv aflect ihe priority of the lien created by this Security lastrument.

11, Borrower Not Reloased; Forbearance dy Lesnder Not a Waiver. Extension of the time of poyment or
modilication of amortizalion of the sums secured by this Scurity Instrumenl granted by Lender to any successor in interos
of Borrower shall not operate fo relesse the liability of th( original Borrower or Borrower's euccessor ia interest. Londer sha))
not be required to commence proceedings against any succe=ae: in inlerest or refuse to extend !ime for payment or otherwise
modify amortization of the sums secured by {his Security Insirvarnt by reason of eany demand made by the original Borrower
or Borrower’s successocs in interest. Any forbearance by Lender in exercising any right or remody shall not be a waiver of ar

preclude the exercise of any right or remedy.

12. Succossors and Asvigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and bensfil the succossors and assigny ! Lender and Borrower, subject ta the provisions of
ragraph 9.b. Borrower's covenanis and agreementis shall be joint and seviiol. Any Borrower who co-signs this Security

f:slrument but does not execule the Note: (a} is co-signing this Socu.ri!]y Initrurient only to mortgage, grani and convey thal
riy under the terms of lhis Security Insiru—ep’; (b) is not personally obligated to pay the

Borrower's interest in the Prope
sums secured by this Security Instrument; and (c) agrees thal Lender and any ¢ nur Borrower may ogree to exlend, modily,
forbear or make any accommodations with regard to the term of this Security Invtruriant or the Nole without that Borrower's

consent,

13. Notices. Any nolice to Borrower provided for in this Security Instrument sh(i! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method., The nutize shall be directed io the Propert
Address or any other address Borrower designates by notice to Lender. Any notice lo Lender inail be given by first class mail
to Lender's address stated herein or any sddress Lender designates b{onotico 1o Borrowor. An/ notice provided for in this
Socurily lnstrumesl shall be deemed 1o have been given to Borrower or Lendor when given as picvisud.in this poragraph.

14, Governing Law; Severability. This Securily Instrument shall be governed by feders! luw and the law of the

jurisdiction in which the Property is located. In the eveni thal any provision or clause of this Security Inatrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Insirument or the Nate which can
be given eifect without the conllicting provision. To this end the provisions of this Securily Instrumunt and the Noie are

declared to be severable.

15. Borrewer’s Copy. Borrower shall be given one conformed copy of this Security Insirument,

16. Assignment of Rents. Borrower unconditionally assigns and tr g to Lander all the rentz and revenues of the
Property. Borrower suthorizes Lender or Lendor’s agents to colloct the rents and revenues and heraby directs sach tenant of
the Property to pay the rents to Lender or Lender’s sgonis. However, prior io Lender’s notice to Borrower of Borrowar'’s

breach of any covenant or agresment in the Securily Insirumenti, Borrower shall collect and receive all renls and rovenues ol
the Properiy as trustes for the benafit of Lender and Borrower. This assignment of rents constifules an absolute assignmen!

and not an assignment for additional security only.

It Lendor gives notice of breach to Borrower: (a) all rents recsived by Borrower ghall be held by Borrower as irustee for
benelit of Lender only, to be applied to the sums secured by the Security Insirument; (b} Lender shall be entilled o collect
and receive all of the renis of the Property; and (c) each tenant of the Property shall pay sll renis due and unpaid lo Lender or

Londer’s agent on Lender’s written demand to the tenan!.
Borrower has not executed any prior assignment? ol the rents and has not and will not perform any sct tha) would prevent
Lender Irom exerciging ils rights under this paragraph 16,

Lender shall not be required 1o enter upon, take control of or maintain the Properly before or afler giving notice of breach
to Borrower. However, Lender or a judicislly appointed receiver may do so at any time there is a breach. Any application ol
renis shali not cure or waive any default or invalidate any other right or remedy of Lender, This assignment of rents ol the

Property shall ferminate when the debt secured by the Security Instrument is paid in full,

S99196GE
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NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as lollows:

17, Foreclosure Procedure. 1f Lender requires immediste payment in full under paragraph 9, Lender may
foroclose this Security [nstrument by judicial proceeding. Lender shall be entitied to collecl all expenses incurred
in pursuing the remedios provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ foes

and costis of tit!s evidence,

18. Refease. Upon peyment ol all sums secured by this Security Instrumonl, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

19, Waiver of Homestoad, Borrower waives all righl of homestead exemption in the Property.

Acceloration Clause, Borrowzr agrees that should this Security Instrument and the Note securad thereby not be
eligible for insurance under the National Housiig  Act within Ninety days from the date
hereof, Lendor may, at its option and notwithilanaing anything in paragraph 9, require immediate payment in full of all sums
gocured by this Security Instrument. A wrilior’ s)alemen! of any authorized agent of the Secretary dasted subsequent fo

47258/91 from the date i.cr7ol, declining s insure this Security Instrumeni and the Note secured

theraby, shall be deemed conclusive prool of such ipsligibility. Notwithstanding the lorogoing, this option may not be
exorcised by Lender when (he unavailabilily of insu/aice is solely due 1o Lendor's failure to remit a mortgage insurance

premium 1o the Secretary.
Ridors to thiz Security Instrument. Il one or mor. riders sre executed by Borrower and recorded togsther with

this Security lnstrumeni, the covenants of each such rider-ch:l! be incorporated into and shall amend and supplement the
covenants and agreements of this Security Insirument as( il the rider(s} were » poart of this Security Instrument.

[Check applicable box{es}]
B Cendominium Rider Adjusiable f.ite Rider Growing Equity Rider
Planned Unit Development Rider Graduated Paymen: Rider Gther

BY SIGNING BELOW, Borrower accepts and agrees (o the (orme conlainea ir/ this Security Instrument and in any rider(s)
executed by Berrower and recorded with it.

W ilnesses: : Pl
%Jt‘ﬁ ﬂ% i\ {Seal)

JOSEPH E. NIKSICH A Gachalor “Borrawer

N {Seal)
(/] . -Borrower
, o ' .
Lﬁ/lﬁjeﬂ-’r'{\ ,,-B. /Z)Q.Q}éyt_ﬂz\ (Seal) . (Seal}
[ A N AN -
CAROLYN S. KEEFNER A Splinster Borrower . Borrower
'age & ot 4
STATE OF ILLINOIS, Cook County =u;
1, the undersigned , & Notary Public in and for said county and state do hershy certily
that JOSEPH E. NIKSICH ¥¥¥ a bachelor

. CAROLYN $. KEEFNER, a spinster
, personally known to_me (o be the same persgn #} whose name(s)
subseribed to the foregoing instrument, appoared belore me this dey in per acknowledged that Lt he y
signed and deliverad the said instrument as» their t, for the uses and plrposes thercin set foeth.
Lo : ¢

Given under my hand and o 19 g9 )
: ICIAL SEAL” ;
My Commission nlpireg‘ HAY 2 PM | »gizt;re Mathews

A LY CARDL MAC! £ NotepyFAdNc, State of llinois
" it
7 RSB N

+ OF DEEDSook County L
4 This Instrument wes pr to&u'ﬂﬂnmisﬁun Expires 1269/94
W
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