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SULTE 380
LINCOLNSHIAE, L. 60068 3961141
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MORTGAGE LENDER'S 1 09-58-43222

THIS MORTGAGE ("Sceurity Instrument*} is given on APRIL 30 , 19 9
The Mortgagor Is JOHN F. ALBRECHT AMD MARGARET A, ALBRECHT, HUSBAND AND WIFE R

{"*Borrower"). This Security Instrument Is given to

SEARS MORTGAGE CORPORATION '
which Is organized and existing under the laws of THE. STATE OF OH[N , and whose

sciiress is 2500 LAKE COOK ROAL.-'+VERWDODS, ILLINO]IS BODIS
("Lender"). Borrower owes Lender the principai sum of
SINTY-EIGHT L@WM}ABBND LENPLENTS

aSeeTI
Dollars (Iﬂ)s. $ 68,000, 00~~~ . This debit Is evidenced by Borrower's nole daled the same date as this Security
nprovides {or niopinly poymonts, with the Tul) debt, U not pald cariler, due and payable on

Instrurdent ("Note™), w
t . This Sezurity Instrument secures to Lender: (8) the repsymeont of the debt

" vvemmqramans WA , 2006
evidenced by the Note, with Interest, snd all reniwris; extensions and maodifications; (b) the psyment of all. olher sums,

with Interest, advanced under paregraph 7 o protec ize securily ol this Securily Instrument; snd (c) the performuonce of
Borrower's covenants and sgreements under (his Securit;~!nstrument and the Nole, For this purpose, Borrower dots

hereby mortgoge, grant and convey (o Lender the followir g described properly located in
coox Counly, lllinols:

5 %7%;}— B -

THE WEST TwO-THIRDS OF LOT 17 AND THE EAST “HR-THIRDS OF LOT 18 [N BLOCK 7 IN
CLARK AND MARSTON'S FIRST ADDITION TO CLARKSUXLE JEING A SUBDIVISION OF THE
NORTHEAST QUARTER OF THE NORTHWEST GUARTEN OF SLCTICN 35, TOWNSHIP 38 NGRTH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, IW/C2OK COUNTY, ILLINODIS,

TAX PARCEL NO: 19-35-111-056 VOL. 409

' NOTE IDENTIFIED

which has the address of 3741 W, B0TH PLACE, CHICAGO [Streel, Cly),
lilinols 80852-2419 (ZIP Code), ("Property Address");

TOGETHER WITH oll the improvements now or herealier erectet on the property, ond all ensements, rights,
appurienances, rents, rovalties, mineral, oll and gas righls and profits, waler righls and stock and all ¢ixtures now or
herealter o purt o the property. All replacements and additions shall olso be covered by this Security Instrument, All of the

furegoing is referred to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estote horeby conveyed snd has the right o
mortgage, grant and convey the Property and thet the Properly i3 unencumbered, excopt for encumbrances ol record,
Borrower warranis and will delend generally the title 1o tho Property ageinst all clalms and demands, subject 10 any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covanonis for notlona! use end non-unlform covenants with
fimitect varlations by Jurisciction to constitule a uniform sccurlty Instrument covering real property,
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UNIFORM COVENANTS, Borrower aned Lender covenant andd agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall premptly poy when due
the principal of ond (nlerest on_Lhe debt evidenced by the Note and ony prepayment ond laie chorges due under the Note.

2. Funds for Taxes and Insurance. Subject to opplicable low or to a writlen walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note Is poid in {ull, a sum (*Funds*) equal to
one-iwelith of: () yoorly taxes and assessments which may siteln priority over this Securily Instrumeni; (b) yearly
leaschold payments or fround rents on the Property, if any; (¢} yearly hozard Insurance premiums; and (d) yeerly morigage
Insurance premiumns, Il any. These items are colled "escrow items.” Lender may estimale the Funds due on the basls of
current data and reasonable estimates of {uture escrow items.

The Funds shall.be held In an institution the deposits or accounts of which are insured or guaranieed Ly & federat or
state agency {inciuding Lentier 3 Lender Is such on insthution). Lender sholl apply the Funds 10 pay the escrow liems,
Lender may not charge lor holding and applying the Funds, analyzing the gecount or verifying the escrow llems, unless
Lender mes Borrower interest on Lhe Funds and applicable law permits Lender 10 make such o charge. A charge assessed
by Lender In conneclion wilh Borrower's entering inlo this Securlty Insirument lo pay the cost of an Independent fox
reporling service shall not be a charge for purposes of the preceding senience. Borrower and Lender may agree In wriling
ihat interest sholl be paid on the Funds. Unless an agreement Is rnode or applicable law requires interest 1o be pald, Lender
shall not be required 1o Pag Borrower any interest or carnings on the Funds, Lender shall glve to Borrower, withoul choarge,
an annual accounting of the Funds showing credils and debits to \he Funds and the purpose for which ecach debit 10 the
Funds was made. The Funds are gledged as additlonal sccurlty for the sums secured by this Security Instrument,

I the ameuni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
tlue dates of tiae sserow items, shall.exceed. the amount requlred to me the escrow ltems when due, the excess shall be, al
Borrower’s optlor, tither prompily repaid to Borrower or crediled to Borrower on monlhly paymenlts of Funds. If the

armount of the Funris beld by Lender Is not suificient to pay the escrow items when due, Borrower shal! pay to Lender any
amount necessary (L7o%s2 up the deficiency in one or more paymenis as required by Lender.

P dURO{:! pé\yment Vi deidof all sums secured by thls Security Instrument, Lender shall promptly refund {o Borrower sny
“unds held by

Lender. [{anvler paragraph 19 the Property is sold or scquired by Lender, Lender shal) n[rply. no iater than
Immediately prior to the seic ~l.the Property or Its acquisition by Lender, eny Funds held by Lender at he time ol
spplication es o credit against 1'ie sums secured by this Security Instrument,

3. Application of Paymaerts, Unless applicable lnw provides otherwise, all payments recelved by Lender under
R{nrnsrnphs 1 ond 2 shall be appited: I'=st, 10 late chorges due under the Note; second, o prepoyment charges due under the

ote; third, to amounts poysble under reragraph 2; fourth, 1o interest due; and last, 1o prineipai due,

4, Chorges; Liens. Borrower spzi pay oll taxes, assessments, charges, {ines and impositions attributabie to the
Properly which may utialn priority over-wis Security Instrument, snd leaschold paymenls or ground rents, If any.
Borrower shall pay these obligations in th: meaner provided in parograph 2, or 1f not I)n d in that monner, Borrower shell
pay them on time directly to the t)crson owd zayment. Borrower shall promptly furnish {o Lender all notices of amounts
to'be pald under this paregraph, | Borrowser msiins these payments directly, Borrower sholl prompily furnish \o Lender
receipts evidencing the payments.

rrower shall promptly dischorge any llen-w’ich hos priorlty over this Securlly Instrumenl unless Borrower: (o)
agrees in writing to the payment of the obligation seci red by the lien in @ manner acceptable to Lender; (b) contests In good
taith the lien by, or defonds agalnst enforcement of the V'en in, legol procecdings which in the Lender's opinion operale to
prevent the enforcement of the lien or for{eliure of any dart of the Property; or (¢) secures from ihe holder of the lien an
ogreement satisfactory lo Lender subordinating the lien to Cas Security Instrument. 1f Lender determines thal any port of
the Properly Is subject to a llen which: may attoin priority ove: this Security Instrument, Lender may give Borrower 2
nrollllce itlicinuly'lng illme llen, Borrower shall salisfy the len or lal'e can or more of the actions sel torth sbove within 10 doys
of the giving of notice,

5. Hazard Insurance. Borrower shall keap the lmprovemeri s vow akisting or hereslier orected on the Property
Insuredl agolnst loss by tire, hazards Included within the lerim "exiended coverage” and any oiher hazords lor which Lender
requires insurance, Thls insurance shall be maintalned In the amev.iis apd lor the periods that Lender requires. The
insurance carrler ?rovld!ng the insucance shall be chosen by Borrower stoject 1o Lender's approval which shall not be
unreasonably withheld. ,

All Insurance potlcies and renswals shall be acceplable to Leader and shallpzlude a standard mortgoge clause, Lendes
shal} have the right to hold the policies and renewals. It Lender requires, Borrearr shall promptly give to Lender )l
receipts of Enid premiums ond renewal notices, In the event of loss, Borrower sinil give prompt potlee to the Insurance
carrier and Lender, Lender may make proof of joss i nol made promptly by Borrowr

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall ‘oe egnlled to restorulion or repair of
the Property damaged, it the resteration or repeir Is economically leasible and Lendar's securlly Is not lessened. U the
restoration or repair Is not economically feasible or Lender's securlty would be lessened, thetisurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or nol then due, with an/ excass pold to Borrower. If
Borrower abandons the Properly, or does not answer wilhin 30 doys a notice from Lender izt b Insurance carrier hes
oifered to seitle a claim, then Lender may collect the insurance proceeds, Lender moy use ihe precesis to repair or restore
the Property or (o pay sums secured by this Securily Instrument, whether or not then due. The 30:/dzy petiod will begin
when the notice Is given.

Unless Lender angd Borrower otherwise agree 1n writlng, any application of proceeds to principa) fi3)1 not extend or
posipone lhe duoe date of the monthly paymentsreferred to in purugrnphs { aned 2 or choange the amount of e poyments, I
under paragraph 19 the Property Is acquired br Lender, Borrower’s right 10 any insursnce policies and proceeds resuliing
from amaﬁn to the Properiy prior (o the acquisliion shall pass to Lender to the exien! of the sums secured by Ihis Securily
Instrumentimmediately prior 1o the acquisition.

6. Preservalion and Maintenance of Property; Leasoholds, Borrower shall not destroy, damuTe or substantiall
chonge the Praoperty, allow the Property to doteriorate or commit waste. 1f this Securlty Instrument s on a lessehold,
Borrower shall comply with the provisions of the lease, ond |f Borrower acquires fee title to the Property, the leaschold ond
fec litle shall not merge unless Lender agrees 1o the merger in writing.

7. Proteciion of Lender's Rights in the Properly; Morigage Insurance. Il Borrower lalls lo periorm (he
covononts snd agreements conlalned in this Security Instrument, or there Is a legal proceeding thet may signlficontly aflect
Lencler's rights In_the Property (such os & proceeding in bankruptcy, probate, Jor condemnation or 1o enlorce Jaws or
reguiotions), then Lender may do and pay for whatever Is necessary (o prolect tho velue of the Properly and Lender’s rights
In the Property. Lender's actions may Include paying eny sums secured by a fien which las priority over this Security
Instrument, appearing in courl, paylng reasonable attorneys’ lees and enlering on the Property 1o moke repalrs. Although
Lender may take action under this psragraph 7, Lender does not havoe to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec (o other terms of payment, these amounis shal| besr Interest [rom
the dale of disbursement at the Note rete and shall ba payable, with interest, upon nofice Irom l.ender (0 Borrower

requesting payment,
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If Lender required mortgege Insurunce as o condltion of moking the loon sccured by this Security Instrument,
Borrower shall pay the premiums required {0 malntain the insurance In efiect until such time as Wie requirement for the
insurance terminotes In accordance with Borrower's and Lender's wrltten agruement or applicoble law,

8. Inspection, Lender or g agent imay moke ressonablo entries upon snd inspections of the Property. Lender shail
give Borrower nollco at the time ol or prior to an inspectlon specliying reasonnble couse dor the inspection,

9, Condemnation. The proceeds of any award or claim {or damaoges, direct or consequentlal, in connection with ony
condernnation or othor taking of any part of the Property, or for conveyance In lieu ol condemnollon, ore hereby assigned
andl shal) be pald (o Lender.

In the event of a totol aking of the Property, the i)rocecds shall be applied to the sums secured Ly this Sccurlty
Instrument, whather or not then die, with any excess pald to Borrower. In the evenl of o pariial taking ol the Propesty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlly Instrument shall ba reduced by
the amount ol the proceeds multiplicd by the toltowln? {roction: {a) the tolal amount ¢ the sums secured immedlolely
bolt.;:re tgg oking, divided by (b) the fair market value of the Properily Immedizlely betore the taking, Any balonce shall be
pald o Borrower. !

11 the Properly is atendoned by Borrower, of i, after notice by Lender to Borrower that the condemnor oliers 1o make
on award or settle a claim for damages, Borrower lails to respond lo Lender within 30 doys ofter the date the notice 1s given,
Lendor is nuthorized lo collect and apply the proceeds, ot Its option, elther to restoration or repalr of the Property or 1o thie
surns secuced by this Securily Instrument, whether or not then due,

Unless Lepuer snd Borrower otherwise agree in writing, any oppiication of procesds 1o principal sholl not extend or
postpone the ¢us date of the monihly payments referred to In peragraphs | and 2 or change ths smount of such payiments.

10. Borrowe: Not Reieased; Forbenrance By Lendor Nol o Walver. Estension of the time {or payment or
muoditication of wrpuitization of the sums sccured by this Security Instrument grented by Lender to eny successor in
inlerest of Borrower sl il not operale to release the lability of the orlging! Borrower or Borrower's successors in interest.
Lender shall not be riqu.red to commence procecctings agalnst any successor in Interest or refuse to extend time for
paymen! of otherwise mioaily amortization ol the sums secured by this Security Instrument by reason of any demand mate
by the original Borrower L Buirower's successors In interest, Any forbearance by Lender In exercising any right or remedy
shall pot be a walver of or prechatis the exerelseof any right or remedy,

11, Successors and Ass.gs Bound; Joint and Several Liability; Co-signers, The covenants and agreements ol
this Security Instrumment shall Lind anrl benelll the successors ond assigns of Lender and Borrower, subject to the provisions
ol parograph 17, Borrower's covenar (s 7 nct. agreements shall-be Joint and soveral, Any Borrower who cotsigns this Securlty
Instrument but does not execule the jvoie: (a) Is cossigning this Security [nstrument only to morigoege, gront and convey
that Borrower's interest in the Properly unr'cr the teems ol this Securlty Instrumenl; {(b) Is not personally obligoaled to pay
the sums secured by this Security Instrunient; and (¢) agrees thet Lender end any other Borrower may agree to extend,
modify, forbear or make ony accommodaticns with regardd (o the terms of this Securlty Instruoment or the Nole without
thal Borrower's consent,

12. Loon Charges. I the loon secured by (hle Securlty Instrument Is subject 10 a law which sets maximum losn
charges, and that taw Is {inally interpreted so tha' *ha interest or other ioan charges collected or to be collected In
connection with the loan oxceed the permitted limifs, thon: (o) any such toan charge shall be reduced by the amount
necessary 10 reduce the charge lo the permilted limit; on' (b, any sums already colieeled from Borrower which exceeded
permitied limits will be rejunded to Borrower. Lender ynay rhoose to make thls refund by reducing the princlpal owed
under the Note or by moking a direct payment to Borrower. 'f o refund reduces principal, the reduction witl be trealed s o
partial prepayment withoul any prepaymeni charge under the vo's,

13. Legislation Afiecting Lentdor's Rights. 1 enactment 2o einiration of applicable laws has the elfect of rendering
any provision of Lthe Note or this Security lnstrurnent unenforceuole socording to its terms, Lender, ot ils option, may
require Immediate payment in tull of all sums secured by this Secucliycnotrument and mny invoke any remedies permitted
?; parograph 19, 11 Lender exercises this option, Lender shall lake the stra specifled in the second perogroph of paregraph

14. Notlces. Any nolice to Borrower provided {or in this Security Intrunient shoall be given by dellvering it or by
malling 1t by first class mall unless applicable law requires use of another wieiond, The notlce shail. be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Ay notice to Lender shall be glven by
first class mall to Lender’s address stated hetein or any other attdress Lender desigin’es My notice to Borrower. Any nollce

rot\ﬂded for In 1llhls Securlty Instrument shall be deemed to have been given 1o Bosrowz:-cr Lender when given as provided
n this parugraph.

15, Governing Law; Severabitity. This Securily Instrument sholl be governed by ‘ederal law snd the law of the
jurisdiction In which the Property Is localed. In the avent that eny provision or tlause of inis Sceurlly Insiruemenl or the
Note conflicts with applicable law, such conflict shall not affec! other provisions ol this Secu ity Iastrument or the Note
which can be given eifect without the conilicting provision. Te this end the provistons of thls Sczar’ .y Tnstrument and the
Noleare declared to be severable,

16, Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Secur ity Tnsirument.

17. Transler ol the Proporty or a Bencllcinl Interest in Borrower. 11 all or any part of {he Property or sny
Interest in It is sold or transierredor if o beneficial interest in Borrower is seld or transferred snd Borrow(r v not a natursl
person} wiihout Lender's prior wrltten consent, Lender may, ot Hs oplion, requiro Jmmedisle poyment In tull ol oll sums
securcd by this Securlty Instrument. However, this option shall not ba exercised by Lender il exercise is prohiblied by
federn! law os of the date ol this Security Instrument,

Ii Lender exercises this optlion, Lender shall give Borrower notice of acceleration. The notlee shall provide o perlod ol
not less than 30 days trom the dale the notice Is delivered or malled within which Borrower must poy sl) sems secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiratlon of this period, Lender moy invoke ony
remedies permitted by this Security Instrument without furiher notice or demond on Borrower,

18, Borrower’s Right to Reinstate. lf Borrower mesets certain conditions, Borrower shall have the righl (o have
enforcement of thls Security Instrument discontinued at any time prior to the earlier of; (a) 5 duys (or such other period os
applicable law may spccilg tor reinstatement) belore sale of the Property pursuant to any power of sale contalned in this
Securlty Instrument;or (b) entry of & judgment entorcing 1his Security Insirument. Those condltions are thal Borroiwer: (o)
Pa s Lender cll sums which then would be due under this Sccurity Instsusnent and the Note hed no acceleratlon cecurred;

b) cures any delaull of any other covenanis or agreements; (c) pays oll expenses lneurred In enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ (ees; and (d) takes such action as Lender may reasonably
requlre to assure that the lien of this Security Instrument, Lender's rights In the Property and Borrower’s cbligation Lo pay
the sums secured by this Securlly Insirument shall conlinue unchanged. Upon reinstalement by Borrower, this Security
Instrumnentand the obligations secured hereby shall remain fully elfective os 11 no acceleration hied occucred. However, this
tlght to relnstate shall not spply in the case of occeleration under paragraphs 13 or 17,
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NON-UNIFORM COYENANTS. Borrower and Leader further covenant and dgrea as iollows:

14, Accaleration; Remoedies. Lender shall give notice to Borrower prior to acceleration following
DBorrower’s breach of any covenanl or pgreoment in this Sccurity Instrument {but not prior 10 aceelerotion
under paragraphs i3 and 17 unless applicable Jow provides otherwise), The notice shiall spectty: {a} the deloult;
(1) the sctlon required to cure the default; (c) a date, not less than 30 days from the date the notice Is given to
Borrower, by which the defauit must be cured; and (d) 1that fullure 10 cure the defuult on or belore the date
speciiied in the notice raay resuit in acceleration of the sums secured by this Securlly Insirument, foreclosure
by justicla) proceeding und sale of the Froporty. The notice shol? furiher inlorm BDorrower of the right to
reinstate altor ucceleration and the right to nsserd in the torectosure procoeding the non-cxistence ol o default or
any othor delense of Borrower ‘o scceleration ant foreciosure, I the delault Is not curetd on or before the date
spocitied in the notice, Lendor nt its option may require immiedinte payment in full of 0]) sums sccured by this
Security Instrument without Jurther demond and moy foreclose this Securlty Instrument by judiclal
procecding. Lender stinll be entltied 10 collect sll expenses incurred in pursuing the remedies provided In this
paragraph 19, including, but aot limited 10, reasonnble sitorneys’ {ees and costs of (itle evidence,

20. Lencler In Possession. Upon acceleretion undor poragroph 19 or abandonment of the Proporty osnd at any tme
prior to tho expiration of any period of redemption latlowing jucdicia) sole, Lender (In parson, by ogent or by judicially
appointed recelver) shall be entitied io enter upon, take possession ol snd monoge the Property ol (o collect the rents ol
the Procsiiy Including those past due. Any rents cotlected by Lentler or the recelver shall be applied (iest 10 payment of the
cosls of manozemonl of the Property and collection of rents, tncluding, but not limited Lo, recelver’s fees, premiumis on
cecelver's bonds wr) reasonable aliorpeys’ fees, and then to tho sumg secured by this Security Instrument,

21, Release: U'on poyment of all sums secured by this Security Instrument, Lentler sholl release Lhis Security
Insteument withoui charge to Borrower, Borrower sholl pay eny recordation costs,

22. Wuivers ol ?.oraestead, Borrowor welves all right ol homestead exempiion in the Property,

23, Riders to tnis ocurity Instrument. [ ons or mora riders ero exccuted by Borrower and recorded 1ogether with
hils Security Instrument, the <ovenanis and agreements of each such rider shall bo Incorporated into anct shall emend and
supplement the covenants an’ r,gteamunts of this Securlly Insirument ss i the rider(s) were o par{ of this Security
Instrument. [Check appilcable bovfes)]

B Adjustoble Rate Rider Condominluri Rider B 1-4 Fomnily Rider
Graduated Payment Rider Planned Unil Derelapment Rider Other(s) (specily]

BY SIGNING BELOW, Borrower accepis and agrees to thie terms and coverants contolned in this Security Instrument
and in any rider(s) executed by Borcower and recorded with i,

Wilnesses:
Kbt et 4 (Seal)
S . Joyl . ALBRECHT ] *Borrower
_ ? _ AT~ isenn
MARGARET/ A, ALBRECHT . -Borrower

{Seal) {Seal)
*Borrower - *Borcower
{Space Below Thix Line For Acknowledgment]

STATE OF ILLINOIS, COOK County ss:

[, "THE UNDERSIGNED , 8 Notery Public In and for sald county and siato do hereby cerilly
that JOHN F. ALSBRECHT AND MARGARET A, ALBRECHT, HUSBAND AND WIFE
, personelly known 10 me to be the some person(s) whose name(s)
subscribed to the foregolng instrument,appeared before me this day in person, snd acknowledged that t heysigned
ond dellvered the sald Instrument os tl]ejhris [ree anct voluntary sct, for the uses and purposes lherei? set forth.
' M

~ Given under my hond and officlol se 30th W { April
ot ] p ' ; . |
My Commission e:éplres: o

o : : Noinry Public
NN . ; S ! s
This Instrument was prepared by:
MAK[ PEET : ' :

LINCOLNSHIRE, (L 60069 L Wi avet g
AT o ‘ : _ "OFFICIAL BEALY .
: ‘ ‘ MAUREEN YANDE.
:§ Netary. Piblic; Stata of jifinols
My ‘Comminsion Expires 10/22/93
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