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GREENWICH CAPITAL FINANCIAL, INC.
2211 YORK ROAD, #402 Loan #: B3606384
QAK BROOK, II, 60521 Process #:

3961179

[Spass Above This Line For fetording Data)

MORTGAGE

B
2
THIS MORTGAO%{%;M Instrument®) ls given on ’ April 29 ,19 91 . The

mongsgor is  HERLANDERS J. WITLIAMS, A FROEXKR, and BRADFORD A, HUI'SON, A BACHELOR
SPINSTER
{"Barrower”).
This Securky Insicumont is given to

GREENWICH CJ.PITAL FINANCIAL, INC, which Is arganized and existing

under the laws of < the State of Delaware Juined whose nddress is
600 E. lLar Colirac Blvd,, #1802, Irving, TX 75039 (Lender')
"Lender),

Bﬂl’ot?\i'ar owes Lepder the:psiuapalsum of One Hundred Nine Thousand Eight Hundred and

Dollars (U.S, /S‘ 109,800.C0 3 ). ‘This debt is evidenced by Borrower's
notc dated the'syme date as this Sequrity 75t rument &Now'), which provides for manthly paymenis, with the full debt, if not
pald carlior, duc and-piyubIE on Y 1, 2006 . This Sceurity
Instrument accures to Lender: (a) the verayment of the debt evidenced by the Note, with intercst, and all renewals,
extensions and modifications; (b) the paymeni 25 all other sums, with interest, ndvanced under paragraph 7 to protect the
sccurity of this Sccurity Instrument; and (¢) ‘oe.farmance of Borrower's covenants und agreememts under this Security
Instrumont und the Note, For this purpose, Baaower does hereby mortgage, gramt and convey to Lender the following
described property located in

COCK County, Hlinois:

LOT TWO (2), IN BLOCK 4 IN WALKER'S WKELLSDIVISION OF BLOCK "C" IN THE
RESUBDIVISION OF BIOCKS A, B, ¢, b, E,/F I, K, L, M\ N, O, Q, R, 5,
T, U AND V, WITH LOTS 1 TO 10, INCIUSIVF, AND 17 TO 24 INCLUSIVE, IN
BLOCK "G", AND LOTS 1 TO 17 INCLUSIVE AND 24 O 32 INCLUSIVE, IN
BLOCK “H", IN MORGAN PARK, WASHINGTON HEIGHTS, BEING PART OF THE
SOUTYWEST QUARTER OF SECIION 18, WEST OF PROSSTOT AVENUE AND PART OF
THE WEST HALF OF SECTION 19, WEST OF FHOSPECT MJHMUE, IN TOWNSHIFP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIF (AN, IN OOOK
oY, ILLINOIS. PERMANENT INDEX NUMEER : 25-19-313-008

2207 WEST 117TH PLACE CHIANGO
{Sireet) 1€yl

("Propeny Address');

which has the address of

60643
| Code} ‘
TOGETHER WITH oll the improvements now ar hereafier erected on the property , and all casements, rights,
APPUFtEnNCLS, rents, royalties minersl, ol and gas rights and profiis, waler vighls and stock and all ixturee now or kereatter
ara o the propenty Al replacements and additions shall ulsa be vovered by ihis Sceurity fnstrument, Al ol the foregning
= codeean thae Kecurity Instrument s the “Puopary”

BORROWER COVENANTS that Borrower is Inwfully seised of the catate hereby conveyed and has the right 1o
morgage, grant and convey the Property und that the Property is unencumbered, except for ‘encumbrances of record,

Baorrower m&nls lng will defend gencrally the titke tu the Property aguinst alf cluims and demands, subject 10 any
eacassbrances of record.

hnois

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
Bemac< variations by jurisdiction to constilute a uniform security instrument covering real property.,

WLINOIS -Single Family: FNMA/FHLMC UNIFORM INSTRUMENT Form 34 12/
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UNIFORM COVENANTS, Borrower and Lender covenuit aml agree as follows:

1. Payment of Principal and Interent; Projprayimment und Late Chnrges.  Borrower shall prompily puy when dus the
principul of and intorest on the dobt evidenced by the Note and any prepayment and late ¢hirrges due under the Nole,

2. Funds for Tuxes und Insurunce.  Subjoct to applicable law or to o written walver by Lender, Borrower shall pay (o
Londer on the doy monthily payments nre dus wider the Noto, until the Note is puid in Tudl, o sum ("Funds®) equal to ong:
twelith of:  (u) yoorly liowes nnd nssessmonts which may aitnln priority over this Sccurity Instrument; (b} yourly lonschold
paymonts or ground rents on the Proporty, T any; (¢} yearly hazurd Insurance premiums; and (d) yearly morniguge insurunce
premiums, H ony, Thoso items ure collod Teacrow items,” Londer may estimuato the Funds due on the basis of current date nnd
ronsonabic vatimates of future eserow items,

The Funds shall bo held i us Institution the doposita or necounts of which nre insured or guarantocd by « federal or slate
ugency (ineludlug Londer if Londer is such an insthution),  Lender shall apply the Funds to pny the escrow itoms,  Lender
w.y not chiarge tor holding and applylng the Funds, analyzing 1he aceoumt or vorifylng the escrow ltems, unless Londer pays
Borrower intorest on the Funds and upplicable law peemita Londer o make such o churge. A churge nsseased by Lender in
connection with Borrower's entoring Into this Securlly Instrumeint to pay the cost of an independoent 1x reporting sorvice shall
nat be w charge for purposes of the procuding sontence, Borrower and Lender may agree In writlog than interest shall e pakd
on the Funds, Unless an agreomont iy made or applicable taw requires Iintorest to be pudd, Lender shall not be required to
pay Barrowor any intorest or curnings on the Funds. Leader shall give to Borrower, without charge, an anauul necounting of
the Punds showing credits and debits 1o the Funds and the purpose Tor which each debit 1o the Funds was mde, The Fumils
are pledged as additlonnl security for tho sums seeured by this Security Instrument,

I tho wmoznat of the Funds hold by Lewder, together with tho futiee monthiy pryinents of Punds payable prior 1o the due
dates of the cserow ltlems, shall oxeoed the wmount required 1o pay the vserow llems when due, the excess shull be, al
Barrower's oplioz, cither promptly repaid to Borrowor or credited to Borrower on monthly payments of Funds, Il the
amounl of the Fard: hold by l.uml\::r is not sulficient 1o puy W excrow itlema when due, Borrower shall pay to Lender nny
amoun| necossary (o/arake up tho deflelency In one or more puyments ns required by Lender,

Upon payment 2a Fall of all sums sceured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower any
Funils held by Lendor, AC ander paragraph 19 the Property s sold or sequired by Lender, Lender shall apply, no later than
immediately prior to the zak of the Property or its scguisition by Lender, any Funds held by Lender nt the time of application
as o erodit ngninst the sums szevred by this Sceuelty Instrument,

J,  Application of Paynesiv, Unless applicable low provides otherwise, ol payments recelved by Lender under
g‘nrugruphs 1 umdd 2 shall be applivdsfiresy, 1o ke churgos due under the Notey second, wo prepayment charges due under the

oto; third, (0 amownts payable urde: pasagraph 2; fourth, to futerest due; and last, to principal due.

4, Churges; Liens, Borrower sozil pay all tlaxes, assessments, churges, fines wnd impositions altributuble 10 the Property
which muy attabn priority over this Seeur’cy Sastrument, and lensehold payments or grownd rems, IF any, Borrowuer shall puy
these obligations ru the mee=1 provided in puragraph 2, or if not pakd in that manner, Borrower shali pay them on Lime
directly (0 the pere~.. uwed puymeont. Borrowen shall prompily fuenish (o Lender ali satices of amounts to 'm paddd under this
purngraph. if dorrower mukes these poymose-directly, Borrower shall prompily furnish (o Lender receipts evidencing the

wymoems,
pay Borrower shall prompily dischurge any lion wi'ch hus ‘)riurlly over this Security Instrument unless Borrower: (1) agrees
in writing to the puyment of 1he obligation seeured by e len ln a manner veceptnble 1o Lender; (b) contests in goud Tith
the lin by, or dofends oguinst snforcemont of the lien'in, logal proceedings which in the Lender's opinlon operate to prevent
the caforcement of tho tien or forfelture of any part of Ve etoperty; or (¢) secures from the holder of the lien an agreement

sutisfactory to Londer subordinpting the lien 10 this Securitvaratrument, 15 Lender determines thit any part of the Property
Is subjoct 1o a lion which may attain priorlty over this Socurdty Instriment, Lender may give Borrower u notiee identifying the
llen, Borrower shiall sotisly the len or tnke one or more of the‘asdons set forth above within 10 duys of the giving of notice,

S, Huazard Insnrance, Borrower shall keep the lmprovemien’s »uw existing or herealier veected on the Properly insured
agerinst Joss by five, huzards included within the torm "extended coverpse® nndd any other havards for which Lender reguires
insurcnce.  This insurance shall be manintained in Uw amonts aaa for the periods that Lender m‘uircs. The insurance P

]

ctzr;\i‘urlngldlng the insurnnce shnll be chosen by Borrower subject 1o /wender’s approval which shall not be unrcusonably
withheld,

All insurnnce policies and renewals shall be sceeptable to Lender and siiGinelude o standard mortguge clavse, Lender <
shall have tho right to hold the policics and renewals, If Lender requires, Boreowsz shall promgtly give to Lender all receipts >
of putd promiums and renowal notices,  In the event of loss, Borrower shall give plomnt notles to the insurnhee carrier and !
Lendor, Londer may muke proof of loss I not mule promptly by Borrower, ~1

Unless Lender and Boarrower otherwise agree in welting, insurance proceeds sha't b upplied (o restoration or repair of w
the Property damaged, if the rostorntion or repair is cconomieally leasible und Lenver's security is not Jessened, I the
restoration or repalr is not cconomically feasible or Lender's seeurlly would be lessened, the insurance procecds shall be
appled to the sums secured by this Sceurity Tnstrument, whether or nol then due, with wny S3cess paid (o Borrower, [f
Borrower abandons U Properly, or does not answer within 30 days o notice from Lenderddbu the insurance carrice has
offered to setllo a claim, then Lendor may colleet the insurance proceeds, Lender may use the procseds to repair or restore
the Property or to puy sums secured by this Securlly Inscrument, whether or not then due, The 30-day zeriod will begin when
the natice is given,

Unless Lender and Borrower olherwise agree in writing, any applicaion of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred o in puragraphs 1 and 2 or change the amoum of the puyments, If
under paragraph 19 the Property is ncquired by Lender, Borrower's right to nny insurance policies and proceeds resulling
from dumage to tho Property prior to the vequisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immedialely prior to the acquisition,

6. Preservation and Malntenance of Property; Lenscholds, Borrower shall not destroy, dumage or substantially change
the Properly, allow the Property to deteriorate or commit waste, [F this Security Instrument is on a lensehold, Borrower shall
comply with the provisions of the fease, and if Borrower acguires fee titie to the Property, the lesschold and fee title shall aot
mergo unless Londer agrees 10 the merger in writing,

7. Protection of Lender's Right ln the Property; Mortgage Ensvrance, 11 Borrower fuils to perform the covenants and
ngreements contained in this Securily Instrument, or there is 0 legnl proceeding that may significantly affect Lendee’s rights in
the Property (such as n proceeding in bankruptey, probale, for condemnation or 1 enforee lnws or regulntions), then Lender
may do and pay for whutever is necessary to protect the value of the Property and Lender's rights in the Properly, Lender's
nctions may include paying any sums sceured by o lien which has priority over this Securily Instrument, appearing in court,
paylng reasonable attorneys' [oes and entering on the Properly to make repalrs. Although Lender may take action under this
paragraph 7, Lender docs not have to do so, _

Any amounts disbursed by Lender under this paroagraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower und Londer agres (o other terms of payment, these amaunts shall bear interest from
the date of disbursemient at the Note ratc and shall be payable, with interest, upon notice lrom Lender 10 Borrower
requesting payment.
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Il Lender required mortgnge insurance is o condlilon of miaking the toan seeured by this Securlly Insirumenl, Borrower
shull puy the promlums requived to maintain the insuronce in effeel untll such time sy the requirement for the ingurance
terminales in aceardunce with Boreower's and Lender's written agreement or applicable taw,

8. luspection, Lender or its ngent may make reasonuble entries upon and inspeetions of the Property, Lender shall give
Borrower notico at tho Lime of or prior to an inspection specllying ceasonable cause for the inspection,

9, Condemnation.  Tho proceods of nuy award or clalm for damages, direet or consequentinl, in connection with any
condemnution or other tuking of any purt of the Property, or for conveynnce in liew of condemnation, are hereby nssigned and
shioll be paid to Lender,

In the ovent of a total tuking of the Properly, the proceeds shaft be applied to the swms sceured by this Sceurily
instrument, whathar or not then duw, with any excess paid 1o Borrower,  In the event of » portiad wking of the Property,
unless Borrower und Londer otherwise agree in writing, the sums seeured by this Seeurity Tnstrument shidi bo reduced by the
smaunt of the procceds muitiplied by the foltowing frnction: (a) the total nmount of the sums seeured immodiately before the
t[;ddnu. divided by (1) the Tuir market vatue of the Property immedintely before the taklng,  Any balunee shall be pnid w

OTTOWEr,

10 tho Praperty is abundoned by Borraower, or il, slter notice by Lender 1o Borrower thit the comdempor offers 10 mnke
wn awird or sottlo o cluim fur domages, Rorrower fils to respond to Lender within 30 doys after the dute the notice is given,
Lender is nulhorized 1o colloct und apply the proceods, at its option, either 1o restormion or repalr of the Property or 10 the
sumy secured by this Sceurity Instrument, whether or nol then due,

Unless Loador and Borrower otherwise ngree in writing, uny application of proceeds to prinelpal shnll not extend or
postpunc the duz dite of tho monthly payments relerred 1o in purn rup‘m 1 and 2 ar change the umount of such payments,

0, Rarrcace Not Relensed) Forbenrunce by Londor Notn Walver,  Bxtension of the thne for paymont or mosdificution
of umortization o450 sums sceured by this Sccurlty lnstrument granted by Lender to uny successor In Inierost of Borrower
shall not operate to relcass the Habllily of the original Borrawor or Borrower's suceessors in interest.  Lender shall not be
required (o commonss wraceudings against any snccessor in interest or refuse to extend time for puyment or otherwise modify
amortizstion of the sume v‘:curoﬂ by this Sceurity lusteument by renson of any demumd made by the origing) Borrower or
Borrower's succossors in (s rost,  Any forbearance by Lender In exercising uny right or remedy shall not bo o waiver of or
precludo the exerelse of any 2@ or remedy.

1), Successors and Axslgns Boundi Jolut and Several Linbility; Cossdgners,  The covennnts and agreements of this
Security Instrument shall bind it bonell the suceessors and assigns of Tender und Borrowor, util?ucl (o the provisions of
paragraph 17, Borrower's covenun’a pid ngrooments shall be jobm und severnl, Ay Borrowor who co-signs this Sceurity
Instrument but doos nol exeeuts the 2ol () Is co-slgning s Security Tnstroment only to morigage, grant and convey that
Borrawer's Interest in the Proporty vider the 1erms of 1his Sceurlty Instrinmnent; (b) ix not personally obligated 10 pay the
sums seoured by this Scourity Instrumont; and (¢} agrees that Lender und uny other Borrower may agres 10 extemd, modify,
forbenr or make any accommpdations witht cognrd to the twerms of 1his Securlly Tnstrument or the Note without that
Borrower's consent,

12, Lonn Chaeges, 11 the loan seeured by Cais Sccurity loatrament s subjeet to o law which sets maximum Jonn charges,
anck thut Taw is finally imerproted so that the interess oo other Joun charges collected or 1o be collected in connectlon with the
lown exceod the pormitted Hmits, then: (o) uny such lorz churge shinll be ceduced by the aimotnt necessary 1o reduce the
chargo to thy permittod Mmily and {b) any sums alrendy eclleeied from Borrower which exeeeded permitted Nlimits will be
refunded 1o Borrowar,  Londor may choosy W muke thisssfid Dy reducing the principal owed under the Note or by making
# diroet puymont 1o Borrowar, 10 s rofund reduces prineipol, tho roduction wit be treatod us o partind prepayment without any
prepaymoemt charge under the Noto,

13 Legislation AfTecting Lender's Righty, [ eonastment cezspimton of applicabie luws hns the effect of remlering any
quvinlnn of the Nute or this Security Instrument unenlorconble rcesrding 1o its terms, Lender, ot its opiion, may reqguire
mmedinte paymemt i full of all siins socured by this Sceurily fosirement amd may Invoke soy remedies permitted by

mragraph 19, 1 Lender oxercises this option, Lender shadl tako the siops specilied by the second puragraph of paragraph 17,
| } } | L Bris| grap

I4. Notlees. Any notico (o Borcower provided for b tils Seearity Ins‘roment shall be given by dellvering it or by malling G
it by frst cluss mall unless applicable luw reguires use of wnother method, “Che notiee shall be direered (o the Propeny(D
Address or any other address Borrowor designates by notice to Lender. Any aedic: o Lender shall bo given by st cluss mallCY
1o Londer's ucrdrcu stutcd horein or any othor uddress Lender designites by netieste Borrower, Any noties provided for [np»
this Security Instrument shall be deemuod 1o have been given (o Borcower or Lender ~hen givea ns provided in this paragraph. p=®

15, Governing Law; Severnbllity.  This Sceurity bnstrumient shall be governed by federn) law und the law of the
Juriscliction in which the Proporty is located, Tn the event thar any provision or cluuse ol mi;c Security Instruivent or the Note (2
conflicts with applicable Juw, such conflict shall not affect other provisions of this Seeurisy sizument grthe Note which can
be given ¢lfect without the conflicting provision, "To this end the provisions of this Scevrity ‘nastrumunt and the Note ore
deciared Lo bo severablo, o

16, Borrower's Copy. Borrower shull be given one confurmed copy of the Note and of this Sceurity Instrument,

17. Trausfer of the Property or o Beaefichn) Interest In Boreower, 15 sl or any part of the Pergorly of any interesl n it
is sold or trnnsforred (or i a benclicinl interest in Borrower §s sold or teansferred and Borrower3s ol atnatural person)
without Lender's prior written consent, Lender may, at lis optlon, requice inmedinte paymem In full of sl) sums seeured by
this Sceurlty Instrument, Howevor, this option ulluﬁ nol be exercised by Lender if exerelse is prohibiied by federal luw as of
the date of this Sccurity Instrumont.

If Lender cxercises this option, Lender shall give Borrower notlee of seeclerntlon, The notico shull provide a period of
nol less than 30 days from tho date the notice Is delivered or mailed within which Borrower must puy ubl stins secured by s
Sccurily Instrument. 1 Borrower Tuils 1o pay these sums to the expirnton of this period, Lender may invoke any remedies
permitted by this Seeurity Instrament without further notice or desmand on Borrower,

18, Borrower's Right to Relnstate, 10 Borrower meets certnin conditions, Borrower shul) have the right to bhave
enfurcement of this Sceurity Lnstrument discontinued at any tlme prior 10 the enrlier ot (4) S doays (or such other period us
appticatrle law may apocify for roinstaiement) before sale of the Properly pursuunt to any power of sale contained in this
Seeurity Instrumont; or Sb) entry of a judgment enforcing this Seeurity Instrument. Those conditions are thut Borrower: (u)
puys Lender all sums svhich then would be due uader this Seenrity Instrumoent snd the Nowe had no accelerution occurred; (b)
cures niy dofault of any ollior cavennnts or ngreemaents; (c? puys ull expenses incurred in enforcing this Sceurity Instrument,
including, but not fimited (o, roasonuble attornays’ fees; and (1) takes such action as Lender may reasonubly require to nssure
that the lion of this Security Instrument, Londer's riglts io the Property and Borrower's obligazlon 10 pay the sums secured by
this Sccurity Instrument shull continue unchanged.  Upon reinstatement by Borrower, this Security Insirument and the
abligations socured horoby shull romuin fully elfective us if no accoloration hadd vecurred.  However, this righl Lo reinstate
shall not apply in the case of acecleration under puragraphs 13 or 17,

LaeerDoo (TM) by Delpht Indormation Sclenaed Comp LDocR202 page 3 of 4




UNOFFICIAL COPY

|




UNOFFICIAL COPY

NON-UNIFORM COVENANTS, Borrower and Lender Custher covenunt and agree as follows:

19, Acceleration; Remwedley, Lender shall l;lvu notlee to Borrower I:rlor to uecelerntion fuliowing Borrower's breach of
uny eovennnt or agreement in this Security Inslrament (but not prior to seceleration under Puruglmpha 13 and 17 uniess
alzrlleublu luw provides otherwise), The notice shall specilyr () the defanl; (D) the netion nalulrw to cure the defuult; (c)
& tdate, not less thun 30 duys from the date the notler iy given to Borrower, by which the defuult must be cured; and (d) thut
fullure to cure the defull on or before the dute specilied In the notlee nay result in aecelerntion of thie suims seenred by
thly Security Instrument, foreclosure by Judiciul proceeding nnd sule of che l'rolpw*ly. The notiee shall further inform
Borrower of (he right to reinstate after accelerntion and the tlght to asyert in the foredlosore Procwdinu the nons-existence
of a defuult or nwny other defense af Borvower th accelerntion nigd Toreclosure, I the defunlt s not cured on or before the
dute specifled bo the natice, Lender at 115 option mny require immediate poysient in fult of all sums secuved by this
Securlly Instrument without furthier demuml and may Toreclose this Security fustetment by judleln) I»rm'eezllnn. Lender
shall be entitled to collect nll expenses incurred in rursnlng the pemedles provided in thls paragraph 19, including, but not
limited o, reasonnble nttoviey’s fees and costs of ttle evidenee.

20, Lender in Possegsion. U 13n nece crmhin utidler parn mk\h 19 or abandonment of the Property und at “J time
Prior to the ux‘eimli n ?l' any pc}risv of redomplion I'pl nwing?m ui‘uI sile, Lender (in person, by agest or hr ru icinlljf

rpolated recaiver) shall be ¢ntitled 1o entor qu. ‘uku aasession of und mannge the Propect "i‘ [ju colleet the renis o
the Property including ( l)mo past due, Aur w"scnl ected by Lgmt « Dirst 1o puymegt of the
costy of munagomept © the T'r(l‘mrty una o cctiml of reals, mehding, b :‘Jm)l ted Lo, reeeiver's [ees, premivms on
recciver's bonds und rensonable altoraeys fees, and then 1o Ihe sums scedred by this Security Instrument,

21.  Relense. Upan !m ment of ull sums secured by this Sccurily Instrument, Lender sholl relense this Seeurity
Instrument without charge to Borrower, Borrower shadl pay iny recordation cosls,

22, Yalver of Homestead, Borrowor waives al} right of homestend exomption in the Property,

23, Riderr 1o thin Security lnalruum‘l. it aue or more riders are exeeu W b*r Barrower Ild recorded wgcllwr wiln
this Security faste mont, the covenamis i {xgrcua:irutlgs ol ench such ridor shy :u nc?rynrmet mo und shy |!mqlnd nr
supMomomt ‘m, croonnils ang agroe »‘ucnls of this Sceurily Tnstrument as 30 the rider(s}) were o puart of this Security

Insteument, vek applicable nox{es

y
er or the recetver shall be applie
il ek

3 Adjustable Kots Rider ) condominium Rider (] 14 Fumlly Rider
(7] Graduated Paymor: Ridor [ Plunned Unit Development Rider

[ Other(s) Jspecity)

1Y SIGNIN BELO\X B%rmwcr necopis pnd rens Lo the terms wnd covenants contiined in this Sceurity Instrament
nnd to any ridor(s) excented by Borrower and rocord : wit
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2 £
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Stnte of Hinods, Coonhe Caunly ss:

"Tho faregolng instrumont wus seknowlodged befors mo this QN day ol PvpaR W by
fLECLAIT 0l > (- CUTE TS SESFRIETE vy Bl ppstBrlas JAFUr s LYot SR oI,

-J.": Witness my hund and officlnl seal, o \ odon
PR ek e Thtan vt
‘ Notary Publlo

-
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, " OFFICIAL SEAL "

f TLISA MOOTEN
NOTARY PUBLIO, STATE OF (LLINOIS
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