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MIDWEST MORTGAGE SERVICES, ANC.

1901 SOUTH MEYERS ROAD, SUITE 300 e ;- >
OMKBROOK TERRACE, ID 60181 3961269

" THIS MORTGAGE (!‘Sucilrity Tnstrment”™) s givenon . GAPRIL 35 0o (109100
The morigngor is .. JOE, H,. UNDERWOOD AND. BETTY . T\ . UNDIRWOOD,. MARRTED J0. BACH OTHER:,: « - »

DY . .
2

Tius Sccurity Instrument is. given to VHE FIRST, NATIONAL BANK OF, CHICAGO .. .. |
which s organicad and existing under the taws of ... .. ..., THE UNITED STATES, QF AMERICA ,

and whose address ., .. ... ONE FIRST, NATIONAL PLAZA, CHICAGQ, ILLINQIS, 40670

{“Lender"). Borrower-owes Lender the principal sum of '

ONEL HUNDRED., NIMLYY  QNE. THOUSAND [TWQ. HUNDRER . FIGTY .&. 00/400

Doilars (US. § .., 2L 280,00 ... ). This debt is evidenced by Borrower's note dot

Security Instrument (*Natc"), which provides for monthly payments, with the full debt, if not puid earlier, due and pay-
uble on MAY 1, 1998 ... . .. This Security Instrument secures to Lencder: (o) the repayment of the debt evi-
denced by the Note, with interast, snd all renewals, exteasions and modifleations; () the paymeéni of ull other sums,
with interest, advinced under purngranh 7 to protect the security of this Securlty lastrament; and (c) the performance
of Borrowor’s covennts and agreemeants vricder this Security Instrument and the Note. For this purpose, Borrower. does
hereby mortgage, grant and convay to/Lender the following described property located In . .

County, Tinois:

LOT 604 AND THE SQUITH 1/2 OF LOT 6(5. I SCARSDALE, BEING A SUBDIVISION
OF PART OF THE WEST 1/2 OF THE EAST ,Z AND PARY OF THE EAST 1/2 OF THE
WEST 1/2 OF SECI'ION 32, TOWNSHIP 42 NORT', RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS,

which hns the address of ., §28, S, BORION ILACE . ., .+ AELINGTON, HETQHTS . .
{Strast) {city)

ithowis . ciovoes ("Mropenty Address™);  REAL ESTATE TAX L,D. fl ¢ 03-32-307~007-0000
(Zip Code)

Tosetnir Wern abl the improvemonts now or herenfter erected on the prapeity, und all easenonts, sights, appurte.
nees, rants, royalties, aineral, o) and gy rights und profity, wntor vighits wined steck and all ixiages now or hereilter o
part of the property, All replacemonts andd additions shall adso be covered by this Secarity tostrument, Al of the lore-
going is reforred o in this Seciity Insterment ay the “Propery™

BurnowER COVENANTS thut Borrower is lawlully selsed of the estite hetoby conveyed ind his the right (o
mortgnge, grunt and convey the Property and that thy Peoporty Is vooncumbored, exeept lor encumbrancos of record,
Borrawer wivrnats and will dofend generally the title to the Property aguinst all claimy wnd demunds, subject 1o uny en-

cvmbrances of record.

s Secunery INvrrukENT comblies anlorm covonunts for nutional uso and non-untform covenmnts with Himited
variptions by jurisdiction to constitute u uniform sccusity instrument covering resd property.

ILLINOIB-singio PAmily—=FNMA/PHLMC UNIFORM INSTAUMNNT
DRL 1058 [(N2:80) FOAM 2014 12/83
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If Lender required mortgage insurance as u condition of making the loan secured by this Security Instru.
ment, Bocrower shall pay the premiuma required to maintain the insurance in effect until such time as the' require:
rnem for the insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable
aw.

8. Inspection. Lender or ii1s agent may make reasonable entries upon and inspections of the Property.
l{ender shall give Borrower notice at the timu of or prior to an inspectlon specifying reasonable cause for the inspec:
tion.

9, Condemnation. The proceads of any awird or claim for damages, direct or conkequentlial, in connec-
tion with any condemnation or other tuking of any pari of the Property, or fur conveyunce in lieu of condemnation,
arc hereby assigned and shall be puid- 1o Lender.

In the eventof n total taking of the Pruperty, the proceeds shall be npplied to the sums secured by this Secur-
ity lnstrument, whether or not then due, witg any excess paid to Borrower. In the event of a partlal tuking of the
Prurer!y. unless Borrower and Lender olherwise agree in wriling, the sums secured by this Security Insirument
shall be reduced by the amount of the praceeds multiplied by the followlng fraction: (a) the total amonnt of the
sums secured immedintely before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Anr balance shall be paid to Borrower.

1f the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender is aulhorized to collect and apply the proceeds, at its option, either Lo restoration or
tepair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lentler and Borrower otherwise agree in writing, any n{)plicmion of proceeds 1o ﬂrinclpul shall not
e?lcuti‘ur postprae the due date of the monthly payments referred Lo in paragraphys | and 2 or change the amount
of such payments.

10'.’ orrow”r Aot Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-
ment or modificatiod o! nmortization of the sums secured by this Security Instrument granted by Lender Lo any
successor in interest ot Dorrower shull net operate to release the liability of the vriginnl Borrower or Borrower's
successors in interest, w.orider shall not be required to commence proceedings against any successor n interest or
refuse to extend time for pnyaent ar othenwise modify amortizntion of the sums secured by this Security [nstru-
ment by reason of any demn:id ‘aade by the original Borrower or Borrower's successors in interest. Any forbear-
ance ctiay Lender in exercising eay right or remedy shall not be o waiver of or preclude the excercise of any right or
remedy.
:{l. Successors and Amnignr- Lound; Joint and Several Liabllity; Co-signers. The covenants nnd
agreements of this Security Instrumen? siadl bind nnd benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph’t 7. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insizumoent but does nat exccute the Note: (a) is co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrawer's interest in the Property under the terms of this
Security Instrument; (b} Is not personnlly oblignied to pay the sums secured by this Security Instrument; and.(c)
agrees that Lender and any other Borrower muy ajree lo extend, modily, forbenr or make any accommodations
with regard to the termas of this Securily Instrareat or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by tars Security Instrument is subAccl ta u lnw which sels maximum
loan charges, and that law is finally interpreted so that thointerest or ather lown churges collected or (o be collected
in connection with:the loan exceed the permitied timils, then: (n) any such lonn charge shall be reduced by the
amount necessary Lo reduce the charge to the permillen v and (b{uny sums ulrendy collected (rom Borrower
which exceeded permitied limits will be refunded 1o Borrowr e Lender may choose (o make this refund by reduc-
ing the principal owed under the Note or by making o directpoyment (o Borrower. If a refund reduces principal,
the reduction will be trented as o partinl prepayment withoilndy prepayment charge under the Note,

13, Legislation Affecting Lender's Rights. Il enactmend 2 expiration of applicable Jaws has the effect
of rendering any provision of the Nate or this Security Instrument unenforceable according to ily terms, Lender, al
its option, may require immediale payment in full of all sums secure2 oy this Security Instrument and may invoke
any remedies permitted by parngraph 19, I Lender exercises this option: Leader shall take the steps specified in
the second paragraph of puragraph (7. \ . ,

14, Notlces.  Any natice lo Borrawer provided for in this Security 1rstzumont shall be given by delivering
it ar by mailing it by first chsy maii unloss applicable law vequires use of ancibar method, The notice shall be
directed 1o the Property Address ur any other address Borrower designates by nreilee to Lender, Any notice to
Lender shall be given by first class mall to Lender’s nddress stuted herein or unr utheraddress Lenderdesignales
by notice to Borrowar, Any notice provided for in this.Security Instrument shull be deciied to have been given to
Borrower or Lender when given as provided in this paragruph,

15. Governing Law; Severability. ‘This Sucurily%nslrunwnl shall be governed oy Tedernl law and the
lnw of the jurisdiction in which-the Property s locuted, In the event that any pravision oc clears of this Security
Instrument or the Note confliets with applicable law, such conflict shall not affect other provigioncof this Security
Instrument or the Nate which.can be given effect withoul the conllicting provision. To this ena'tlie provisions of
this Security Instrument and the Note ure declured 10 be severable,

l 16, Borrower's Copy, Borrower shall be given ane conformed copy of the Note and of Ziais Security
nstrument.

17, Transfer of the Property ar a Beneficial Intorest in Borrower. I all or nny parvol the Property or
any interest In it is sold or teansforeed (or i o beneficinl intorest in Borrower 18 sold ar transferred and Borrower is
not a natural person) without Lender's prioe written consent, Lender muy, ut its option, require immedinte pay-
ment in full of ull sums secured by this Security Instrument, However, this uption shall not be exercised by Lender
if exercise is prohibited by federal low .ns cfythu date of this Security Instrument, N

i Lendler exercises this option, Lender shall give Borrower natice'of acceleration, The notice shall pravide a
period of not less than 30 days from the date the notice i delivered or maited within which Borrower must pay all
sums secured by this Security Instrument, If Barrower fuils to puy these sums prior to the explration of this period,
Lender may invake any remeédios pormitted by this Security Instrument without further notice or demand on Bor-
rower,
18, Borrower's Right to Reinstate, [ Borrower muets certain conditions, Borrower shall have the right
to have enforcement of this Seeurity nstrument discontinued at uny time prior w the eariier oft (w) 5 doys (orsuch
other period us applicable lnw wny spoeifly for reinstntement) before sale of the Property pursuant to nny pewer of
sinte contatned v this Security instrwment; or {b) entry of u{lmlgnwnl enfurcing this Securliy Instrnment, Those
conditiany nre that Borrower () pays Lender oll sums which then would be due under this Security Instrument
ah the Nete had no accolerntivn oeeurred; (b) cures nny defunlt ol uny other covenants ov agreemonts; (¢) pays nll
expenses incurred In enl’nrt:inr; this Security Instranumt, including, but not limited o, reasonuble nttorneys' fees;
undl (d} takes such uction as Londer may reasonably require to assure that the Tien of this Security Instivment,
Leader's rights in the Property and Burrower's obligation w pay the sums secured by this Securily Instroment
shall continue unchnnged. Upon-reinststement by Bareower, this Security Instrument and the obligations secured
hereby shall remain Tully offective ns i no accelerstion had oceurred. However, this right Lo reinstate shait not
apply i the ense of decelecation under pruragraphs 1F or 17,
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BALLOON RIDER
{CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER 1s mmis this  25TH duy of APRXL y 19 glJe )
and % incorporated into and shall be deemed to wmend and supplement the Morigags, Deed of Trust or Deed to Secure Debt
(the *'Seeurity Instrument'*) of tho same date given by the undersigned (the **Borrower'’) to secure the Borrower's Nolo

to T
of the same dg\lal%m %g\ﬁl;inghl u::f %ﬁ:‘#‘er&‘xﬁﬁcr?b%d?lHE@%Ecnrily instrument md located at:

(the “'Lender'’)

625 L. LURTON PLACE, ARLIUGIOH HEKGI};!:E‘;' II"I&HI'RIS 60005

"y

T'he interest rute stuted on the Note is called the **Note Rate.”” The dite of the Note [s called the **Note Dive."* T understand
the Lender may transfer U Note, Seeurity lustewment and this Rider, ‘The Lender or anyone who takes the Note, the Security
instrumen andd this Rldor by transfor and who is entitled to receive pavmemts under the Note is called the “*Note Holder.™

ADDITIONAL COVENANTS, In addition to the covennmts and agreements in the Security [nstrument, Borrower and Lender
further covenant pad ngree ns futllows (despite anything to the contrary contained in the Securlty Instrument or the Noteh:

1. CONDITIONAL-MODIFICATIOM AND EXTENSION OF LOAN TERMS

Al the maturity d=ic of the Note and Security Tnstrument (the **Muaturity Date'”), U will be able 10 extend the Maturity
Date w0 v pepoad » 20, . and mocdify the Note Rate (o the *'Modified Note Rate’’ determined in ne-
cardnnee wf&‘l‘%-.-&&dl'a‘!w w it ald the conditions provided in Sections 2 und 5 below are met (the tConditional Modification
and Extension Option'*). it 7core conditions are not met, | undorstand that the Note Holder 1s under no obligition to refinance
or modlify the Note, or to extepsabo Maturity Date, and that [ will have ta repay the Note from my own resources or find
a lender willing to lend me the saoney 10 repay the Note.

2. CONDITIONS TO OPTION

IT 1 want 10 exercise the Conditicna) Madification and Bxiension Option at mnlurity, ceriain conditions must be met
as of the Mnturity Date, These conditlons rew: (1} [ must still be the owner und oceupant of the property subject to the Security
Instrument (the **Property'’); (2) 1 must be current in my monthly payients and cannot have been more than 30 days Inie
on any of the 12 scheduled monthly paymerts Immediately preceding the Muturity Date; (3) no lien against the Property
(except for taxes und specinl nssessments not yot cue and payuble)} other thun that of the Security Instrument may exisy
(4) the Modified Note Rato cannot be mate than-2 sarcentage points above the Nole Rate; and (5) 1 must make n wrilten
request to the Note Holder as provided in Seetion 'S 'wlow,

A CALCULATING THE MODIFIED NOTE RATLY

The Modified Note Rate will be n fixed rate of Interesi equul to the Federn) National Morigage Association’s required
net yield for 30-year fixed ratc mortgages subject 1o 8-60-duy ivundatory delivery commitment, plus one-half of one percent
(0.5%), rounded tes the nearest one-eighth of one perceat (0,129 {the "Mudilied Note Rate''), The required net yield
ahall be the applicable net yield in ¢ffect on the date nud time of dey that the Naie Holder receives notice of my election
to excreise the Condittonn] Modificalion and Extension Option. 1f thls roaeired net yleld is not avaituble, the Note Holder
will determine the Modified Note Rate by using comparable informatic.

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the Moditicd Note Rate ns calculuted in Section 3 above is not griater iban § percentage polnts above the Note
Rate and nil other conditions required in Section 2 above are salisfied, the Noic Flotder will determine the uinount of the
mamhly payment that will be sufficiont 1o repay in full (n) the unpaid principal, pla: b) accrued but unpaid interest, plus
(<) all othee sums 1 will awe undes the Note and Sceurity Insirument on the Maturity Duce ZJassuming my monthly payments
then wre current, ns required under Section 2 above), over the remaining extonded ferm i Gie Modified Note Rate in equal
monthly payments, The result of this caleutntion will be the new amount of my principal und Jaterest payment every month
until the Note is fully paid,

5. EXERCISING THE CONITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar dnys in sdvance of the Maturity Date and aavize 2w of the principal,
necrued but unpaid interost, and all other sums I am expected o owe on the Muturity Date, The Note Hzadzr ulso will rdvise
me thut T mny exercise the Conditional Modifleation nnd Extension Option if the conditions in Section 29%0vz2 are met. The
Note Holder will provide my payment record information, together with the name, title and address of the pursra representing
the Note Holder that T must notify in order 1o exercise the Conditional Modification and Extension Oplion._if { meet the
comlitions of Section 2 above, | may exercise the Conditional Modification and Extension Optlon by notifying the Note Holder
no fnler than 45 calendar duys prior (o the Maturity Date. The Note Holder wilt ealeulate the fiaed Maodified Note Raote based
upon the Federal Nmionul Mortgage Associntion's applicable published required net vield ln effect on the dite and time of
duy notificution is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with neceptabie proof of my required ownership, occupancy and property lien status. Before the
Malturity Date the Note Holder will advlse me af the new interest rate (the Modified Note Rate), new monthly payment amount
and u date, 1ime and plnce at which [ must appear to sign any documents recuired (o complete the required note modification
and Maturity Date extension. [ understand the Note Holder will charge mo a $250 processing fee und the costs associated
with updating the title insurance policy, if any,

By SIGNING BELOW, Borrowgr accepts agrees (o the terms and covenants contained in this Balloen Rider,

ﬁ%” =7 ot (N (Scal) %ﬁumeﬂumd .. (Scal)

Borrower Borrower

JOHN H. UNDEROOD BETTY T. UNDEIMGOD

e Ceeesnes Verervanies TP e (Senl)
Worrower Signgiyinal Onty}

MULTIZTATE BALLOON RIDER—Singla Family—Funais Mar Unitorm instrumen] Form 3180 &/09 pagr | of I page)




UNOFFICIAL COPY




