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THIS MORTGAGE (*'Securlty Instrument®') is mado on APRIL 3D L 91,

The Morgagor s : :
STEVEN W. BENBEMA AND DONNA J., BENSEMA, MARRIED, JOINT

TENANCY

whose nddress s 1L%07 S, NAGLE AVENUE
WORTH, ILLINO.LIG 60482 . ("Borrower''), This Securlty Instrument Is given 10

FRANKLIN HOME PUADIMNG CORPORATION .
which Is organized s existing anter the laws of  THE STATE OF ILLINOIS v and whose
address i8 1834579+ CICERO - AVENUE,

OAK FORBgmp-J-LDIW9452 ("Lender''), Dorrower owes Lender the priswipal sum of

Ve -

ONE HUNDRED NINE THOUSANFGFOUR HUNDRED FIFTY AND NO/100
Dollars (U.S, $ 109,450.00 YU nis tlebt bs evidenced by Borrower’s note duted the snme nte as this Securhty
Instrument (U Note'), which provides for_ moathi-payments, with the full debt, I not pald curller, due and puyable on

MAY 1, 2021 =0 Thi Securily Instrument secures 1o Lender: (1) the repayment of the debt evidenced
by the Note, whh intoresr; 00T Wl renewals, extensions wesd modifications; (b) the payiment of ull other sums, with [nterest,
ndvanced undur paragraph 6 1o proteet the sccurhy of trsseurity Tnstrument; osl (¢) the performance of Borrower's covennnty
and angreamoents under this Security Instrument andd the (Nowe-Yor this purpose, Harrower does lvreby morigngoe, gramt ungd

convey to Lender the following deseribed praperty located in
COOK County, Ninois;

LOT 35 IN C.J. WOOD'S RIDGEWOOD HOMES. BEING A SUBDIVISION OF PART
OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OL' SWCTION 19, TOWNSHIP 37
NORTH RANGE 13, EAST OF THE THIRD PRINCI®P. MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO PLAT THERECQ: REGISTERED IN THE
OPFICE OF THE REGISTRAR OF TITLES OF COOK CZUNTY, ILLINOIS ON
APRIL 3, 1954, AS DOCUMENT NUMBER 1515551 AND CERTIFICATE OF
CORRECTION DOCUMENT NUMBER 1531714, IN COOK COURNTY, ILLINOIS.

24-19-410-012 vol. 246

which has the address of 11567 S. NAGLE AVENUE,. WORTH [Street, Chy),
{iinois 60482 J21P Cade), (“Propurty Address™);

TOGETHER WITH all the improvements now or hierealter erected on the property, and all enseinents, rights, nppurtenances,
rents, rovalties, mineral, off and gos iights and prafits, water vights and stock and nll fixtures now or hereafter a part of the
property. All replacements andd additions 'shall also be covered by this Seeurlty Instrument, All of the foregoing is referred
to In this Sccurily Instrument as the “Property.”’

BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has Lhe right 1o mortguge,
grant and convey the Property and that the Property is unencumbered, except or encumbrances of record. Borrower wirrants
and wh) dofend generally the title 1o the Property against sll claims and demands, subject to any éncumbrances of record,

1. Payment of Principal, Interest unu Late Churge, Borrawer shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under 1the Note,

2. Monthly Puymonis of Taxes, Insurance and Other Churges. Borrower shall include in ench monthly payment, together
with the principal anct Interest as sel forth-n the Note and any.lnte charges, an instaliment of uny () taxes and specinl nssessments
Jevied or 10 be levied against the Property; (b) leaschold payments or ground rents on the Property, und (¢) premiums for

insurance required by paragraph 4, Lo
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Any urpllumion ol the procecled i ! : p Dbk of-the monihly payments, which
are referred 1o in Paragraph 2, or change the amoum of such ppyments. Any exces rronccds over an nmount required (o
pay all putstanding indebtedness under the Note und this Security lisstrument shall be pnld to the entity legally entitled thereto,

8. Fees. Lender may colleet fees and charges authorized by the Seeretury.

9, Grounds for Acevleration of Debt,

() Defunlt, Lender muy, exeept as limited by regulations Issued by the Sccrcmrr i the ense af puyment defaults, require
immediate payment In full of all sums sceured by 1his Seeurity Instrument i1

(i) Barrower defuulis by failing to pay in Full uny monihly puymenl required by this Seeurity Lnstrument pricr to
or on 1he due date of the next monthly payment, or

(jl) Norrawer defaults by fabling, for o period of thirty days, 1o perform uny other obligations contained In this
Segurity Instrument,

() Sule Without:Credlt Approval, Londer shull, with the prior upprovul of the Sceretary, require immediate pnyment
in rull of all the sums secured by 1his Seeurlty loastrument i

() Al ar part of the Property is sold or otherwise translerred (other than by devise, descent or operation of law)
by the Borrower,

(1) "The sale or other transfer Js pursunnt to o coniriet of sule (or by deed, I there is 1o comract of sule) executed
no fater thin 12 months 24 wonths i the Property is not ihe prinelpal or secondary residence of the Horrower}
after the date on wideh this Security Instrament is executed, wwl

(i) ‘The'ered of the purchaser or gruntee has not been approved in aecordanee with the requirements ol the Seeretary,

(©) No Walver, 1#-clreumstances oceur thit would permit Lender to reguire inmedinte payment in Tull, bul Lender
does no! requird sueh pnymonts, Lender does not wilve its rights with respect 1o subsequent events,

() Hegulntions LU D Secrotury. In many elreumstuances regulntions issued by the Seerelury will thnit Lender's rights
in the ease of puymentaaraults 1o require immectiate payment in ful i foregiose if nol l:nlr.l. This Securlty Instrument
does not authorize necelecnilon or toreclosure il nat permitted by regulations of the Secretary.

10, Reinstntenend, Borrower wed s right o be reinstated i Lender has required immedinte payment in [ull because of
Rorrawer's failure 1o piy ian smouii due nder the Note or this Seeurity Instrument. This rlght upplies even nfter foreclosure
proceedings nre lnstited, To relnstate ‘e Securlty bnstrument, Borrower shol) tender in o lump sum all nmounts required
o bring Borrower's aecount current Inelusrg, to the extent they are obligntions of Borrower under this Security Instrument,
Foreclosure costs und rensonnble and customary prarneys’ fees mikd expenses properly ussocluted with the foreelosure proceeding.
Upon teinstutement by Borrower, this Sccurltr tnsteuiment wied Uee obligations that It seeures shall remadn in effect us it Lengler
hud not required immedinte pnyment In full, Howayzs, Lender i3 not rcqiuircd to permit reinstiement s () Lender has necepted
reinstutement afier the commeneetnent of foreelosire proceedings within two years immedintely prcccdlulu the commengemen
af & eurrent foreclosure proceeding, (1) reinstutement v preciude Foreclosure on different grounds In the future, or (i)
reinstatement will addversely affect Uhe priocity of the-lwa ereated by this Securlty Instrument,

11, Borrower Not Released; Forbeurance By Lenter Noo i Walver, Extension of the time of payment or modification
of amortizntion ol the sums seeured by this Sccnrh|y Instrutient granted by Lender to any successor in lnterest of Borrower
sholl not opernte to rolease tie lnbility of the originul Borrowey 97 sorrower's suegessor In interest, Lender shall not be required

Lo commenge proccodlnﬁ uaalnsl any successor in interest or refuge ro2xtend thne Tor payment or otherwise modify amortizatlon
TS ¢

ol the sums sgeurgd by ¢ ceurity Fnstraniem by reason ol nny demans nusle by the originul Borrower or Borrower's suceessary
In Interest, Any forbeunrunee by Lender fn exerdising winy rght or reinsdy shiadl not be o walver of or preciude the exerclse of
uny right or remedy,

12, Successors and Assigng Bound; Joint and Severad Lioshillty: Co-Shzens, The covenunts and ngreements of this Seeurht
tnstrument shnll bind and benefit the suecessors und nssigns of Lender and Borrowver, subjeet 1o the pravisions of puragraph
9.b. Borrower's covenants und agreements shall be Joint and several. Any Dorrowsr whe co-signs this Security Instrument
bul does not execule the Note: in) is cu-sluninr this Security Instrument only teapartgnge, grunt und convey that Horrower’s
interest in the Property under the terms of this Security Tustrument; (b) is not persarnfly oblignred to pay the sums secured
by this Security Insteutnents andd (e) agrees that Lender and any other Borrower may agree 2o extend, mod(Ty, forbear or maks
aity avcommodmilons with regard to the term ol this Security Instrument or the Note without that Borrower’s consent,

13, Notiees, Any notice 1o Borrower provided Cor in this Seeurity Instrument shall be siven by delivering it or by mailing
it by lirsi class mail uniess upplicable law requires use of another methiod, The notice shull belireeied 1o the Property Address
or any other address Borrower designates by notice to Lender, Any natice to Lender shall be glver by lest class mail (0 Lendler's
uddress stuted herein or nny address Lender dosignntes by notice Lo Borrower, Any notlce provided foranciis Security instrument
shall be deemed o have been alven 1o Boerower or Lender when given as provided In this paragrapte

14, Governing Law: Sevorabllity, This Sceurlty Instrument shult be governed by Federat lnw nnd the faw of the Jurdsdiction
in which the Property bs loented, In the event thal any provision or clituse of this Securlly Instrument ordie Note conflicts
with applieable law, such conflict shull not affect other provisions of this Security Instrument or the Note widch cnn be given
effect without the conlleting provision. To this end 1he provisions of this Sceurity Instrunient und the Note nre declured 1@,
be severnble. C::J

15, Horrower's Copy, Borsower shull be given one conformed copy of This Security Instrument,

16, Assignment of Rents. Borrower unconditionilly ussigns und transfers 1o Lender all the renis and revenues of the Properi e
Borrower nuthorizes Lender or Lender's agemts 1o colleet the rems and revenues and beseby directs ench tepant of the Pro e
to pay the rents (1o Lender or Leader's vgents. However, prior to Lengder's notice (o Borrower of Borrower's breach ol iyl
covenunt or agreemend inthe Sceurity Tnstrument, Dorrower shall colleet and receive nll rents and revenues of the Property
0s trustee for the boneflt of Lender and Borrower, This assignment of rents constitutes nn nbsolute assignment and nol an
asslgnment Tor additiona! security only.

IT Lender glves notice of brench 10 Borrower: (u) all rents recelvedt by Borrower shall be held by Borrower as trustee for
benetlt of Lender only, to be applicd 1o the sums seeured by the Security Instruments (b) Lercler shall be entitled to collect
andd recelve all of 1he rems of the Praperty; and-{e) ench tenant of the Property shall pay ni) rents due undd unpald to Lender
or Lender's ngent on Lender's written demand 1o the tenant.

Borrower. has not exceuted any prior assignment of the rents and has not and will not perform any net that would prevent
Lender from exereising Uis vights under this poaragraph 16,

Lender shall not be required to enter upon, tike control of ar mnintain the Prmwrlr before or after giving notice of breuch
1o Norrower, However, Lender or o Judicinlly. appointed recelver nmr do so at any time there is a breach, Any. applleniion
of rents shall nat curg or witive any defiult or fnvalldate any other right or remedy of Lender, This assignmen of remts of
the Peoperty shall terminnie when the debi secured by the Security [nsirument is pald In full,
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FHA Case No.
131:6351354

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER (s made this 30TH  day ot APRIL L1891 Lanane
incorporated into and shall be deamad to amend and supplement the Mortgsge, Dead of Trust or Security Deed (*Security

instrument”) of the same date given by the undersigned (“Borrowsr”) to sacure Borrawer’s Note [*Note*) to
FRANKLIN HOME FUNDING CORPORATION

{the *Lender”) of the sams date and covaring the property described In the Security Instrumant and (ocsted at:

11567 8. NBAGLE. AVENUE .
WORTH, ILLINOIS 60482

(Froperty Agarses)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND THE
MONTHLY “KAYPIENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE
AT ANY ONE TVad AND THE MAXIMUM RATE . THE BORROWER MUST FAY,

ADDITIONAL COVEIv?2 47'S. In addition to the covenants and agreemenis made In the Sscurity instrumant, Borrowsr and
Lendar further covensant »iid eyree 83 tollows:

1. Undor the Nots, the initisl 2:878d Interast rate of BEIGHT par centum
{ . 8‘. 000 %) pa_zonum ("initial interest Rate'} on .the unpald principal:baiance ts subject to changs, s
hlulmlhr ducrlbcd, When the =terast rats changes, the agquai monthly instalmanis of prlnalpul and Intarest siso
will be adjusted, s1 herninafter peoviiiad, 50 that sach Instaliment willba-in an amount necessary to fully amortiae the
unpaid principat balancs of the Notg, at 1= new adjusted interest rate, over the remaining tarm of the Note.

The Hrst adjunimant to the inferest rats {1} uny adjustment is raquiredi will be affective an the tirst day ot

JULY , 19 92 | twhich datew'iinot be 1eas than twalve months nor more than sightesn months from the

dus dalo of the first instatiment paymant uesrothe Notol, and thercafter sach adjustment 10 the intersst rate witi be

mada sffuctive on that day of eash ausssading v.s7 during the term of the Security instrumemt ("Ohange Date”).

Each adjustmant to the Intarest rate will be mace pasad upon the foliawing mathod of smploying the wasekiy avarage

yisld on United Siates Tresury Sesurities adjustod 1o a vanstant maturity of -one year ("lndek*; the-Index is published

in the Fadarat Regarva Bylletin and: made: avaliable tv tha United :States Treasury Departmant in’Statistical Relesse

HAB 1319 As:of sash Change Date, it will be determinud s ¢helher or not an interest rate ad)ustment must:be made,

and tha amount of the nsw adjusted intarest rate, if any, a5 “ollows:

{») Tha amount of tha index witl be determined, using the oz, cecently avalubia flgure, thirty llOl dnyl bnlon the
Change Dats l"Ourunt lmhn').

) THO . . 'por“ntlnl ot 2.000 w%;he "Mlloin'l will
be -ddod 10 'the Oumm! lndou and the sum o} this addition witl:be-ounded to the nearast ons=siphth ot one
percantags point {0,728%). Ths rounded sum, of the Margin pius th) Cuirant Index, will be ullnd the *Caleulated
Interast Rate” for aach Change Uate. |
The Caleulated Intorast Aste will be compared ta tha Intares? rats being a*/ned Immadiately prior to the current
Changs Oate (such intereat rate-being oalled the "Existing intarast Rate”), T'.apn tho new' adjusted interest rate, it
any, will bo detarmined as follaws: : '

{i} - f the Calculated Intarsst Rate i3 the same as the Existing interest Rate, the Inlvisst rate will not change,

) M the diferente ‘between the Caloulated Interest Rate and the Bxisting Interced R2%« is loss than or aqusl to
ona percantage polnt, the naw adjustad intarast rate will bo'squal to ths Caloulated Fitersit Rets lsubsject to
tha maximum Miowabie ehange over the term of the Beourity (nstrumant of five porsst2ge polnts, in‘sither
direction, from the Initial Intarsst Aate, herein called the 8% Cap®). ’ -

{1} ¥ the Calgulated Interes! Rate axcands the Bxlisling Interast Rata by more than one parceriaie point; the nlw* o
adjusted Inmnt rate wlll be’aquat to one parcentage polm higher than the Bllmna lnur.a mu isubiject to
the 8% Capl.

{ivl 1? tha Caleutated (ntarest Rate iz lass than the Bxisting interest Rate by more than one ponmugo point, the"
new sdjusted Intarast rate will be equal to ona porcantags polnt less than the I:llllnu Inhuu nm {subjest
to tha 8% Caph

Notwithstanding snything contained in this Adjustable Mate rider; in no svent will any naw adjusted Intarest rate

be mora than five peraantage (3%)'points higher 'or lower than the Initial Intersst Rats. 11 any Incresss or ducrsass

In the Txisting Interest Asle would chuse the new adjusted interast rate to axcend ths 5% Cap, tha' new ld)\m-d

intarant rate will bs Nmn-r.l to tive pnrunuoo (E‘Kl points higher or lowsr, whlchovor Is lppllubil,’ than the thitial

Interest Rate. '

Lender wil) pulovm iho !umllonl required uncdar Subiparagraphs 3ia), (b} md (o) to determins the amount of the

new aﬂul(ld ulo. i lnv. Any such new ait)ustad rate will besome c"ulln on !hu chlnnl Dl!o lnd thnruﬂu

win bo de d to ba the Existing tntcrut Rata. The naw Buutlnn ntarast Rate will umaln In o"ut untl 15!. next
cmng- Dno on wmch ih- lntarul nto W Mjulhd.
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