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MORTGAGE 131:6364803 703

THIS MORTGAGE (*'Security instrument’’) is made on MAY Ot1ST v 19 gy
The Martgagor is AUAN MARTIN AND JOUENE M, MARTIN , HIS WIFE

1

whose address is 34150 AUSTIN BUYD., CICERO, IU 60650
, {""Borrower™). This Security Instrument is given to

fb FIREMANTS FUND MORTGAGT UCORPORATION
“\ which is organized und existing wider the lws of DELAWARE , and whose

uddress is 27555 FARMINGTON. F240/P,0, BOX 1505, FARMINGTON HIULS, MICHIGAN 48333
(**Lendert’). Borrower owes Lender the principal sum of

ONE HUNDRED ONE THOUSAND FIVE HUNDRZH SIXTEEN AND 00/100 ——
Dollars (LJ.S. $ 101,516,00 ). [This debl is evidenced by Borrower s note dated the saine dote ns this Security

lnstrument (C'Note'), which provides tor mowibiy payments, with the full debt, il not puid ecarlier, due und pavable on

MAY 0Q1ST, 202t . This Seenrity Instrument secures 1o Lender: (a) the repayment of the debt evidenced

b by the Note, with interest, and ald renewals, extensiops zind modifications; (b) the puyment of ali other sums, with interest,

\i ndvanced under pargraph 6 Lo protect the security of this secusity Instrument; and () the performonce of Borrower’s covenants

' and agreements under this Security Instrument and the No'¢For this purpose, Borrower does hereby mortguge, grant and
S\ convey to Lender the tellowing described property located in

CooK

“L‘OT 30 N BUOCK 4 IN CICERO TERRACE, BEING A SUBDAVASION OF AUL THAT PART LYING SOUTH OF
) THE RIGHT OF WAY OF THE CHICAGO, MADISON AND NORTHERN RAIUROAD COMPANY (EXCEPT STREETS

PC) AND HIGHWAYS THERETOFORE DEDICATED) OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4
(N_OF SECTION 52, TOWNSHIP 39 NORTH, RANGE 13 EAST OF Triz TH!RD PRINCIPAL MERIDIAN, IN COOK

COUNTY, {LLUINOIS,

Coumnty, lliaois:

G2e96e

16-32-213-006-0000 YOL\, 46

which hos the address of 341% AUSTIN BLVD., CICERO [Street, City)s
inois 50550 1741 Codely (C'Property Address™ )

TOGETHER WITH ull the Improvements now ot herealter erected on the property, und all etiserments, rights, appurtenunees,
rents, royuitles, nineral, oll nnd gos rights and profits, water rights and stoek and all fixtures now or herenfter o part of the
property. All replacements nnd additions shall also be covered by this Security Instrument. All of the foregoing Is referred

ta tn this Security [ostrument us the “Property,’’

BORROWER COVENANTS hut Borrower is huwluly seised of the estate hereby conveyed and has the right to mortgage,
grant wird convey the Property and that the Property is unencumbered, except for encumbrances of recard, Borrower warrants
and will defend genernlly the title to the Praperty agalnst all claims and demands, subject to any encumbrances ol record.

1. Payment of Principad, Interest nnd Lute Charge, Borrower shall pay when due the principul of, and interest on, the
debt evidenced by the Note und late charges due under the Note.

v 2. dlonthly Payments of ‘Taxes, lisueance and Othee Churges, Borrower shall include in cuel monthly paymemt, together
with the principal and interest as set forth i the Note and any Tute charges, an instsllinent o any (o) tixes und specinl pssessments
levied or 1o be levied ugninst the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiuvms lor

insurance required by puragraph o,
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Any applicntion of the prucuWul\l\I:hir\l‘i sl ghalt s X w-daie b tie monthly payments, which
are referred 10 in paragruph 2,0t change the amount of such payimenls. Any excess proceeds over an amount required to pay
all sutstanding indebtedness under the Note and (his Seearity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender mnay collect Fees and charges authorized by ihe Sccrcmry".

9, Grounts for Acceelerntlon of Debt,

() Defnul, Lender may, except as limited by reguliations issued by the Seeretary in the cuse of pavment defaults, require
immediate payvment in full of all sums secured by this Scecurity Instrument if:

(1) Borrower defuults by failing 1o pay in full any monchly payment required by this Security [nstrument prior to
or on the due date of the next monthily payment, or

(i) Borrower defaults by Jailing, for o period of thirty doys, to perform any other obligations coatained in this
Security Instrument,

(b) Sule Without Credlt Approvael, Lender shall, if periitied by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of @l the sums securecd by this Security Instrument if:

(i) All or purt of the Property is otherwise transterred (other than by devise or descent)y the Borrower, and

o . . . . /Y /ﬂ{?
{ii) ‘'he Property is nol occupied by the purchaser or grantee as his Or her primary-os residence, 0 ifiv
purchaser. or grantee does so oceupy the Property but his or her crecit hos not been approved in accordance with
the reqeirements of the Secretary.

(e} No Walverd 1T circumstanees oceur that would permit Lender to require immediate payment in full, but Lender
does not requirs sitch payvments, Lender does ot waive {ts rights with respect 1o subsequent eventis,

() Reguiations of 700D Secretary, [n many circumstances regulations issued by the Secretary will limit Lender's rights
in the case ol puymea) aetaults 1o vequire immediate payiment in full and foreclose i not paid. This Security Instrument
does not authorize aecdierntion or Toreclosure il not permitted by regulations ol the Sceretary.

10, Relostatement, Barrower tins » right to be reinstated i Lender has reguired inmediate payment in full because of
Borrower's failure to pay an amounlgue under the Note or this Security Instrument. ‘This right applies even after Foreclosure
proceedings are instituled. To reinstate Ziwe Sceurity [nstrament, Burrower shall tender in o lump sum all wmounts required
to bring Borrower's account current ineudd to the extent they are obligations of Borrower under this Seeurity Instrument,
foreclosure costs und rensonable and custonzary attorneys' fees and expenises properly assoviated with the foceclosure proceeding,
Upon reinstatement by Borrower, this Security/msieunient and the obligations thatit seeures shadl remadn in effect as it Lender
had not required immediate payment in full, However, Leader is not required to permit reinstutement ifs (i} Lender has uccepied
reinstntement after the commencement of toreciosare proceedings within two years iimmediutely preceding the commencement
of u eurrent Foreclosure proceeding, (i) reinstatesis, will preclude foreciosure on different grounds in the Future, or (iii)
reinstateneent will adversely uttect the priority of the et erented by this Security Instrument.

tt. Borrower Not Reteused; Forbearunee By Lendor Notn Wadver, Extension of the time of payment or modificaion
of amortization of the sums secured by this Sceurity (nstrumen? granted by Lender to any successor in interest of Horroswer
shall not operate to relense the Hability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
1o comimence proceecdings against any suceessor it Intevest or retyse vo extend time for payment or otherwise modily amortization
of the sums seeured by this Sceurity Instrument by reason of any Goednd mude by the originnl Borrower or Borrower's sugeessors
in interest. Any forbearnnee by Lender in exercising any right orfcesiiedy shall not be u waiver of or preclude the exercise of
any right or remedy,

12. Successors nnd Assigns Bound; Jolnt and Severn] Linbility; Co-Slgpess, The covenants and agreements of this Security
(nstrument shall bind and benefit the successors and assigns of Lender wad Bossower, subjeet to the provisions of paraeraph
9.b. Borrower's covenants and agreements shall be joint and several, Any Porrower who co-signs this Security Instroment
but does not exeeute the Note: (o) is co-signing this Security Instrument only o mwsrtigage, grant wnd convey that Borrowes’s
interest in the Property under the terms of this Security lustrument; (b) is not persenally obligated 1o pay the sums secured
Ly this Seeurity Instrument; and {¢) agrees thad Lender and niy other Borrower miy wgree to extend, modily, forbear or muke
any necommodations with regard to the term of this Security Instrument or the Newe svithout that Barrower's consenl,

13, Mutlers. Any notice 1o Borrower provided for in this Security Instrument shall be gisven by delivering it or by mailing
it by First class mail unless upplicable law requires use of anather method. The notice shall be directed to the Property Address
or nny other address Borrower deslgouates by notice to Lender, Aay notice to Lender shall be giver oy first class mail to Lender's
address stated herein or any address Lender designates by notice to Horeower. Any notice provided lorin this Seeurity Instrinnent
shull be deemed to have been given to Borrower or Lendetr when given as provided o this paeagraph,

14, Governing Law: Severability, This Seeurity Instriment shall be governed by Federal luw aned ¢ faw ol the jurisdiction
in which the Property is located. In the event that any provision or chtuse ol this Security [nsirument o the Note conflices
with applicable law, such conflivt shall not alfect other provislons of this Seeurity Instrument or the Notg which can be given
‘l.;fl'cct wi({\i.am the conflicting provison, To this end the provisions of this Security tnstrument and the Naoie are deelared to

¢ severable,

Q2ETEGE

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Tnstrument,

16, Assiprment of Reats. Borrower unconditionally assigns and transters to Lender all the rents and revenues of the Property.
Borrower withordices Lender or Lender’s agents ta collect the vents and revenues and hereby direets each tenunt ol the Progerty
1o pay the rents to Lender or Lender’s agents, However, piior ta Lemder's notice to Borrower of Borrower’s breach ol any
covenant or ugrecient in the Security Tnstrwment, Boreower shall collect and receive all rents and revenues of the Property
ws teustee for e benelit of Lender und Borrower, 'This assigimment o rents constitutes an absolute assignment and not an
assignment for additianal security only,

1T Lender gives notice of breaeh to Barrower: () all rents received by Botrower shall be held by Borrower us trustee l'or
Lenelit of Lender valy, 1o be applicd 1o the sums secured by the Security [nstrument; (b) Lender s?\ull be eatitied to vollect
and receive all of the rents of the Property; and (o) cach tenant of the Property shall pay all rents due and unpald to Lender
or Lender's agent an Lender's written demand to the tenant.

Buorrawer Tas gat exveuied any prioe assignment of the rengs and has not nnd will not perform any act thut would prevent
Lender from excicising its rights under this poragraph 16,

Lender shafl pot be required 1o enter upon, tinke control of ur maintain the Property betore or alter giving notice ol breach
to Borrower, However, Lender or a judicially appointed recefver may do so at asy time there is u breach, Auy applicition
of rents shall not cure or wadve any default or nvalidawe any other right or remedy of Lender, This assignment of rents of
the Property shall terminate when the debt secured by the Security instrament s paid in full,
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