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THIS MORTGAGE (“Security Instrument™ is given on MAY 6, 1991

o . “The mongngor is

‘NICHCGLAS MATORZI AND FRANCES F MATOZZI, HIS WIFE ‘ {“Borrower")..
This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing -
i A i the United States of America, and. whose address i is 6700 W, North Avenue, Chxugo. linois 60635

er Stowaer owes Lender the sum of -

irr! TR.GISAND AND NO. /5 jpal " Dollars
.000.00 ‘ ). This debt is evidenced by Borrower's note dated the same dl.te as this Security
nt gNomT'j."(nn o

§r
th provides for momh&y payments, with the: full debt, if not paid earlier, duc and payable on- "E.'
\z\*r/ . This Security Instrument secures to Lender: (a) the repayment of the debit évidenced g
i)

by the Note, witiintesest, 2w’ ol renewals, exiensions and modifications; (b) the paymcnt of nll othier sums; with interest,
advanced under paragraph 7 15 1.rotect the security of this Security lnalrumcnt. and (<) the performnncc of Borrower s

covenants and agreements und2: this Security Instrument and the: Note. For this purpose. ‘Borrower. does ‘hereby

mortgage, grant and convey to Lerdcy the following descnbed property located in
County, INinois;

(31HINIA! 310N

:::c::ll;ﬂ o Fll‘l‘ 0?“’1.0'!‘ I II L" OTK |3 Il DBU!RBOIH KLOB!'S I-ILIOHT r:nuc:
SUBDIVISION OF THE SOUTBIAST 174 1 YING S50UTE OF THE INDIAN BOUUNDARY LINE II;IA[I
SECTION 23, TOWNSHIP 40 NORTH, RANGF 12. EAST OF THE THIRD PRINCIPAL MERY

IN COOK COUNTY, ILLINOIS. .

:::gnghié OF LOT 24, IN BLOCK 7, IN GEQRGE GAUNTLETT'S FOREST DRIVE Sﬂngézlgéggu
(HEREIHLFTER DESCIIBED) LY1ING SOUTH OF T{E NORTH LlﬂB EXTENRDED HBSTc:FSUB—

30 ¥EET OF LOT I AN BLOCK 13. 1N FEUERBORN uhBD KLODE'S BELMONT TE?:: 13 oW
PIVISION OF THE SOUTHEAST QUARTER SOUTH OF "£u4T 1RDIAN BOUNDARY Lln ke SoID

23, TOWRSHIPF AOD . NORTH RANGE 12, EAST OF TEHE. TLIRD PRINCIPAL HBRPRI:TidNAL o ouTE
GEORGE GAUNTLETT'S FOREST DRIVE SUBDIVISION IJ THE WEST HALF OF 23 Touusnlp 40
RAST QUARTER NORTH 'OF INDYAN BOUNDARY LINE OF ‘FRACTIONAL SBCTION >

NGRTH, RANGE 12, EAST: OF THE THIRD PRINCIPAL HER]DI&N.

P.T.N. 12-23-419-054 PARCEL 1

r-l;l. l!- 3*‘19-05’ PAICIL 2

[REST, Ak ain hn |y 4 e e P Awemsh S

which bas the addressof -~ 3324 N PIONEER CHICAGO IL 60634 - -
(“Property Address™; ' '

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all eascments, n.hu.
appurtenances, renls, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security lnstrumcnt. All of
the foregoing is referred to in thia Security Instrument as the “Propesty.”

BORROWER COVENANTS that Borrower is hwfully seised of the estate hereby conveyed and has the right to o
mortigage, grant and convey the Property and that the Property is uneacumbered, except for: encurnbrlnm of record.

Borrower wartants and will defend generaily the title to the Property against all claims and dem-nda. suhject toany .
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umfom covemms with
lmmed variations by jwudncnon to constitute & uniform security instrument eow:nn. real property
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UNOFFICIAL GORY

l. Inspection. Lcndcr or us ngcm may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspechon .

9. Condemnation. The proceeds of any award or claim for damages, dm:ct or consequential, inconnection withany
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nsslgncd
aid shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shaii be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an awar o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lenueris authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums s.cured by this Security Instrument, whether ar not then due.

Unless Lende ard Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due dace oi the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower 427 Pioleased; Forbeasance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rat 2 perate to release the liability of the original Bosrower or Borrower's successors in interest.
Lender shall not be required /» commence proccedings against any suceessor in interest or refuse to extend time for
payment or otherwise modif;amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or For-ower’s SUCCESSors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of ov-pr.clude the exercise of any right or remedy.

11. Successors and Assigns Bound; *sint and Several Liubilhy, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benei’t the successors and assigns of Lender and Borrower, subject ta the provisions of
paragraph 17. Borrower’s covenants and agrm <inents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 5 ~a-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under Une “erms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ane [y agrees that Lender 2nd any other Borrower may agree to extend,
modify, forbear or make any accommeodations witl) repzod Lo the terms of this Security Instrument or the Note'without
that Borrower's consent.

) 12. Loan Clmrgu If the loan secured by this Secur’ly Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted 5o that the iatreest or other loan charges collecied ar to be collected in-
connection with the loan exceed the permitted limits, then:(a)any such loan charge shall-be rcduoed by the amount’
necessary to reduce the charge to the permitted limit; and (b) any'sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choore %o make this refund by reducing the principal owed.
under the Note or by making a direct payment to Borrower, 1fa refuad reduces principal, the reducucm will betreated asa
partial prepayment without any prepayment charge under the Ndic.,

13, Legiﬂnﬂm Affecting Lender’s Rights. If enactiment or expiraticn of anphcable laws has the effect of rendcrmg
any provmon of the Note or this Security Instrument unenforceable accusdirg to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instrunieit s nd may invoke any remedies permitted
by pnrag;;nph 19. If Lendl:r exercises this option, Lender shall takc the stups “penified in the second paragraph of
paragraph i7

14. Notices. Any notice 10 Borrower provndcd for in this Secunty Instrument sha!l be given-by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notic/ 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender dcsngnatcs by nitice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrowe: o7 Linder when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal luv. and the law of the
jurisdiction in which the Property is located. In the event that any provnsmn or clause of this Secutify 'astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruicent or the Note
which can be given effect without the conflicting provision. To thls end the provisions of this Secur:ty Instrument and tiie
Note are declared to be severable.

© 16, Borrower’s Copy. Borrower shall be given onc conformcd copy of the Note and of this Security Instrument.

17, Transfer of the Pre.perty or & Beneficial Interest in Borrower. Ifal) or any part of the Property or any interest in
it is sold or transferred (or it a beneficiel interest in Borrower is sold or transferred and Borrower is not a hatural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrume:t. However, this option shall not be exercised by Lender if exercise is prohibited by l‘ederai law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratmn The notice shall provide a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sims secured by
this Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may mvokc any
remedies permitted by this Security Instrument withouit further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. 1f Borrower meets cenain conditions, Borrower shall have the rlght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () Sdays (orsuch other penod as
applicable law may specify for reinstatementt) before sale of the Property pursuant to any power of sale contained inthis
Security Instrument; or (b) entry of a judgment cnforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then weuld be -due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any dcfault of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security lnstrt.mcm. including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the:Property and Borrower's
obligation to pay the sums secured by this Security Instroment shali continue ‘unchanged. ‘Upon reinstatement by
Borrower, this Security Instrument and the obligatlions secured hereby shal) retaain:fully ‘éffective as-if'no acceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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LOAN NO. o -
011867371
DATE MAY 6, 1991

THIS RIDER Is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings {the “Lender") 10 secure a mortgage
indebtedness; said Security Instrument encumbers real property commonly described es:

3324 N PIONEER, CHICAGO IL 60634

(FROPERTY ADDRESS)

1) Borrower and Lendsr agree t'at notwithstanding anything contained in Unitorm Covenant 21 of the
Security Instrument, Lender is hereby autharized to charge a reasanable fee for the praparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Fed:re! Mational Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the LenJzi's rights under the Security instrument, this Rider will no

_longer have any force or efect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER

_MJM

NIGHQAS W«m 21

Borrower

Borrower
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(Cost of Furnds Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 6'TH day of MAY , 1991 |, and
is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securlty Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Nnto {the "Note”) to §T. PAUL FEDERAL BANK FOR SAVINGS (the “Lender”) of the same date and covering the property
described in the Security Instrument and located at:

3324 N PIONEER, CHICAGO IL 60634
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Barrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE (*ATE AND MONTHLY PAYMENT CHANGES
The Note provid:s for an inttial interest rate of ~—~———8.750 9. The Note provides far changes in the adjustable
interest rata and the manthly payments, as follows:

4. ADJUSTABLE INTEFES RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The adjustable interest raie 1 will. pay may change on the first day JUNE 1892,
and on that day every 12th manth thireafor. Each date on which my ad|ustable Interest rate could change Is called a
“Change Date.”

{B) The index

Beginning with the first Change Date, my djis’able interest rate will be based on an Index. The “index” is the.
monthiy wrolyieed average cost of savings, borrowing. aad advances of members of the Federal Home Loan Bank of San
Twancisco (the “Bank"), as made available by the Bank. The :9st recent Index figure available as of the date 45 days before
sach Change Dale is called the "Current index.”

If the Index is.no longer available, the Note Holour wil choose a new index that Is based upon comparabie
Information. The Note Holder will give me notice of this choica

{C) Calculation of Changes

Bofore each Change Date, the Note Holdar wii calculale my new- Iinterest rate by
adding TWO BND ONE HALF percentage [.oims ( 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest cre-sighth of one percentage polint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be riyv new interest rate until the next Change
Date.

The KNole Holder will then determine the amount of the monthly payment that v.cuid be sufficient to repay the.unpaid
principal | am expected to owe at the Change Date In full on the Maturity Date at-my naw 'iterast rate In substamial!y aequal
paymsnts The result of this calculation will be the new amount of my monthly paymen.,

{D) Limits on Interest Flata Changes

The interest rate that | am required to pay at the first Change Date will not be greater thaii = ~-9,.750 %,
or less than = 7.750  %. Thereaftor, my adjustable intsrest rate wiii never be incren=e i or decreased ‘on
any single Change Date-by more than WO percentage point{s} ( ———2.000 %)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be graater
than = 14.125 <%, which.is called the "Maximum Rate.”

(E) Etlective Date of Changes

My new interest rate will become effective on each Change Date. | will pay tha amount of my new monthly payment
beginning on the tirst monthly payment date after the Change Date unti the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to be-
given me and also the title and tulephone number of a person who wil answer any question ) may have regarding the
notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option 1o cnnven from an adjustable Interest rats with Interest rate limits to
a fixed interest rate, as follows:
MULTHITATE COMVERTIELE ADUUSTABLE RATE FIOER -SINGLE FAMILY -COST DF FUNDS FANMIE MAE LNFOH:I INSTRUMENT FOFM 2124 1 /00

2384 JUN 90 2YRAAM ’ AlY A AND
Application # 011887371
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{A) Option to Convert to Fixed Rate

"1 have a Conversion Option that | can exercise uniess 1 am n default or this Section 5{A) will not permit me to do
s0. The “Conversion Option™ is my option to convert the interest rate | am required to pay by this Note froin an adjusiable
rate with interest rate limils to the fixed rate calculated under Section 5(B) beélow.

The conversion can only take place on a date{s) speclﬂod by the. Note Holder during the period beginning on
the Change Date and ending on the == - Change Date. Each date on which my adjustable
inmerest rate can convert to the new fixed rate is calied the “Corwersion Date.”

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: () | must .
give the Note Holder notice that § want to do so; i) on the.Conversion Date, { must not be in defauit under the Note or
the Security Instrument; (i) by a date specified by the Note Hoider, | must pey the Note Holder a conversion fee of
USs. § 250.00 : and (v} 1 must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion. ; _

(B) Calculation of Fixed Raie

My new, fixed \nterest rate witl be equal to the Federal National Mortgage Assoclition's required net yield as of date
and time of day spaecifier. by the Note Holdsr for (f) ¥ the original term of this Note is greater than 15 years, 30-year fixed
rate mortgages coverad by applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage point
(0.625%), rounded to the ravrest one-eighth of one percentage poimt (0:125%}, or {li) ¥ the original term of the Note is
15 years or jess, 15-year fi'ied rate morngages covered by applicable 60-day mandstory delivery commitments, plus five-

. eighths of one percentage pov.t (0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). i this

required net yleld cannot be detznrined because the applicable commitments: are ot available, the Note Holder will

. determine my interest rate by usiny romparable information. My new rate caiculated under this Section 5(B) will not be

greater than the Maximum Rate stat><'in Section 4(D) above.
“{C) New Payment Amount and SFa Gve Date '

It | choose to exerciss the Conversion (upticn, tha Note Holder will determine the amount of the monthly paymem
that would be sufficient to repay the unpaid pancip=t | am expected to owe on the Conversion Date in full on the Maturity
Date at my new fixed Interest rate in substantialty e/jual payments. The restit of this calculation witt be the new amourt
of my monthiy payment. Beginning with my first mcattly payment: afier- the Cornwversion Daie, | wil pay the new amourt
as my monthly payment untii tha Maturity Date. :

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL 4TEREST IN BORROWER

7 1. Untl Borrower exercises the Conversion Option uhoe e conditions stated in Section B of this Adjustable Rate
Rider, Unitform Covenant 17 of the Security Instrument is ame-Zed o read as follows:

Transfer of the Property or a Beneficial Interest in Borrow.s. f all or part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower ia sold ¢« tran;du-:gj;nd Borrower s not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment In ful of all sums secured
by this Security instrument. However, this option shall not be exerciseC uy Lerer: ¥ exarcise is prohibited by federal law
as cf tha date of this Security instrument. Lender also shall not'exarcise this © ption Y ¥ (8) Burrower causes to be submitted
to Lender information required by the Lender 1o evaluate the intended. transfees rs i a new loan were being made 1o the
transferee; and (b) Lender reascnably determines thet Londer'a security will-not o« Smpaired by the loan-assumption and
that the risk of a breach of any covenant or agreermsnt in this Security lnstrumdn: In_acceplable to Lender.

To the extent permitted by applicable law, Lender may ‘charge a reasonabie fee (s 2 condition to Lender's consenm
1o the loan assumption. Lender also may recuire the transl"me to- sign an sssumpilon ajrcement that is acceptabls to
Lender and that obligates the transferee io keep all the. mises-and agreemants.made I’ the Note and in this
IBdstrumenIL Borrawer will continue to be obligated under the Note and. this Security Instruman unless Lender relaases
orrower In writing. ' . : ' P

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower «wtice of acceleration.
The notice shall provide a od of not less than 30 days from the date the notice s delivered ¢! ~aalled within which
Borrower must pay all sums secured by this Security Instrument. ¥ Borrowsr: falls to pay these sums [rior 0 the ration
of tgs period, Lender may invoke any remedies permitted by this Security instrument without further wéce or
on Borrower. .

- 2. If Borrower exercises the Conversion Option under the conditions statad in Section B of this Adjustable Rate Rider,
the Amendment to Uniform Covenant 17 of the Security instrument contained in. Saction Ct above shall then cease to be
in effect, and the pravisions of Uniform Covenant 17 of the Security Instrument ‘shelt Instead be in effect, as follows: '

- Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intarest in
it is sdid or transterred (or if a beneficial interest in Borrower ia soid or trandu'r.o'g ’ and Borrower is not a natural parson)
withousi Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secwred
by this Security Instrument. However, this option shall not be exercised by Lender if sxercise is prohibited by fedaral law
as of the date of this Security Instrument. i

If Lender exercises this option, Lender shall give Borrower notice of aocaieraﬂonm notice shall provide a period of not
less than 30 days from the date the notice is dellvered or mailed within which Borrower must pay all sums secured by

; this Security Instrument. If Borrower fails to pay these sums piior to the’ expiration of this period, Lender may invoke any
- remedies permitted by this Security instrument without fusther:nolice or dermand on Borrowe

F.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
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ADJUSTABLE RATE RIDER

This Addendium to Adjustable Rate Rider is made this 6TH day of MAY ,1991
and Is Incorporated into and shall be daemed to amend and supplement the Adjustable Rate Rider (the "Rlder”) of the
samg dale given by the undersigned (the "Barrower”) to St. Paul Federali Bank For Savings (the "Lender”). The Rider
amends and supplements the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given
by the Borrower to secure Borrower's Adjustable Rate Note (the “Note') to the Lender.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender futher cavanant and agree as follows:

A. FIXED RATE CONVERSION OPTION.
t. Option to Convert to Fixed Rate.
Zection 5(A) of my Rider is amended In its entirely to read as follows:

“I hawe r Conversion Option that | can exercise unless | am in default or this Section 5{A) will not permit
me to do so. Ths “"Conversion Option” is my option to convert the interest rate | am required to pay by the
Note from an ad!ust-nle rale with interest rate limits to the fixed rate calculated under Section 5(B) below,

The conversic! can taka place at any time during the term of my loan (a “Conversion Date"), and is
subject 10 the terms anc, conditions established by the Note Holder and in effect on the Conversion Date.

If } want to exercise the Lonversion Option, | must first mest certain conditions. These conditions are
that. (i) | must give the Note Hnider 15 days advance notice that | want to do 50; (i} on the Conversion Date,
| must not be in default under the, Note or the Security Instrument; (lil) on the Conversion Date, | must pay
the Note Holder a conversion fee 1G5 $250.00 ; (v) 1 must sign and give the Note
Holder any documents the Note Hoider” requires to effect the conversion; {v) | must satisty any conditions
which may be required by the Federal Nz tional Mortgage Assaociation as a condition to its purchasing this loan
at the time of conversion; and {vi) 1 may hive |0 pay an appraisal fee and prepay a portion of the principal
batance ot the ioan under the following circumstances: If, at loan origination, the principal amount Is greater
than 80% of the stated value of the appraisal re ot obtained In connection with my loan, then a new appraisal
of the property.securing the loan may be requiret.. |.can not exercise the Convarsion Option unfess 1 pay an
amount which Is anough to reduce the amount | wili e expected to owe on the Conversion Date to an amount
equal 10 80% of the new appraisal's stated value of e property.”

2. Calculation of Fixed Rate.
Section 5(B) of my Rider is amended in its entirety to rescas follows:

"My new, fixed interest rate will be equal to the Federal Nationsi Mortgage Association's required net
yield as of a date and time of day specified by the Note Holder for (i) if he nriginal term of the Note Is greater
than 15 years, 30-year fixed rate mortgages covered by applicable 60-day niandatory delivery commitments,
plus a percentage ranging from five-eighths of one percentage point (0.Fz5%) to one and one-eighth
percentage polrts (1.125%), rounded to the nearest one-eighth of one percen'age paint (0.125%), depending
on the amount of the unpaid principal batance | am expected to owe on the Convaurs’on Date pursuant to the
schedule below, or {ii) if the original term of the Nole Is 15 years or less, 15-year fixud iate mortgages covered
by applicable €0-day wmandatory delivery commitments, plus a percentage rangiig trom five-eighths of
one percentage point (0.625%) to one and one-eighth percentage points (1.125%) rouced to the nearest
one-gighth of one percentage point (0.125%), depending on the amount of the unpald principal balance 1 am
expected to owe on the Conversion Date pursuam to the following schedule:

Add: 0.625 % for unpaid balances of upto $ 191,250 000
0.875 % for unpaid balances from $191 251 to$ 250,
1.125  for ungld balances from $ 250,001 to $ 500,000
If this required nat yield cannot be determined because the applicable commitments are not available, the Note
Holder will detenmine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be greater than the Maximum Rate stated in Section 4{D}) above.”

2YRARM  AN1 & ANZ

Application # 011887371
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