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~ American National Bank
and Trust Compam of Chmgo

HOME EQUITY CREDIT LINE MORTGAGE

'nns MOR’IGAGE (uw “Mm-egage") is made as of : ' 1991
- A DERX ¢ Mortgagor'”)
. and AMERICAN NATIONAL BANK AND-. 'rnus'r COMPANY OF CHICAGO .38 North LaSaile Street, Chi-
cago, lllinols (“Mortgagee'). *A TRUST AGREEMENT DATED AUGUST 1, 1989 AND KNOWN AS TRUST
NO. 108924~04
. ARTICLE I
DEFINITIONS

1. Definitions. As used herein, the following terms shazll have the following meaninga. apphcable equally to
the singular and plural forms of each term:. )

(a) &g;eemenc The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Mortgagee, foted as of the same. date as this Mortgage, The Agreement provides.for a floating rate,
open-end credi. lire pursuant to which Mortgagee makes Loans, as deflne;L '
Credit Limit and M otgagor repays Mortgagee along with monthly finance, ges due, if any.

(b) Credit Limit-~ The Credit Limit, as specified in the Agreement s $100,000.00 "

(¢) First Mortgage: ‘T e mortgage against the Land dated .. ““w...—an®f Fecorded in the office of
as Document Numbéer___ - Co

—

(d) First Mortgagee: The izider of the First Mortgage
AMERICAN NATIONAL BASR & TR. €0, OF CHICAGO

" (e) Fixtures: All fixtures, Inc]udlng replrcements and additions thereto, now or hereafter located
under, on or above'the Land that ‘constitute or ¥l cohstitute fixtures under the Iaws ‘of the state of llljnois.
and excluding any trade ﬂxtures of'any tenants unde* the Leases

(1) Impositions:  All real'estate and personal pronesty taxes and other taxes and assessiments, public or
private; water and sewer rates and charges; all other (overnmental or nongovernmental charges applicable
to the Mortgaged Property; any interest or costs or penait/es with respect to any of the foregoing; and charges

‘for any easement of agreement maintained for the benefii uf “he Mortgaged Property, general and spercial,

- -ordinary and extraordinary, foreseen and unforseen, of any v ¢ and nature whatsoever which may at. any
time prior to or after the execution of this Mortgage, be assess:?; levied, or imposed . upon the Morl:gased
Property or the rent or income received therefrom; or any use or occvz=ncy thereof.

(8) Improvements: Any and all buildings or structures of any-nriure whatsoever, including replace-
ments or a—dpaltions thereto, now or hereafter situated on the Land.

(h} indebtedness: The principal of, interest on and/or 'all other amovts, finance charges, payments
and premiums due under the Agreement and all other indebtedness of Mortgagor to Mortgagee under and/or ...
secured by the Mortgage. Because this Mortgage is given to secure an opcnend credit line, the term -
Indebtedness shall include not only presently existing Indebtedness under the Arjcecment, whether such
Loans are obligatory or to be made at the option of Mortgagee, to the same exten: as if such future Loans
were made on the date of execution of this Mortgage, although there may be no Loan niade at the time of
executlon of r.his Mortgage

(1) Land: “The realpropenylocatedat 10T ~ Chicago  11l. 60657
and described as _rou'o_wq on the attached Exhibit A:

> SEE ATTACHED
TAX 1.D. #14-21-306-038-1063

(J) Leases: Any and all Ieuse-. !icences. concmlons ‘or grnnts of" other possessory lnterests granted by
Mortgago {essor now or hereafter in force, oral or written, covering or affecting all or any part of the

Mortgaged Property
' (k) Mortggggd.Property: The Land, the Improvements, the Fixtures and the Leases togéther with:
(1) - aill rights, privileges, rents, royaitles, profits, mineral, oil and gas: rights and profits, tene-

ments, hereditaments, rights-of-wny, easements, appendages, appurtenances, riparian- or littoral
rights now or herea.lter belonglng orin any way appertaming to the Land and/ or l:he Improvements

(2) an of Mortgagors right, title and interest in and to any streets. rights—of— alleys strips
or gores: of Iand now or herelfter adioining the Land .
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or hereafter to'be made by any municipal, cointy, state or federal suthority or board 1o the Dresent
and all subsequent owners of the Land and/or the hnpmmenu and/or the Fixtures and/dr the
Personal Property, including any award or awards.for any chenge or changes of grade of any street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Personal
Praperty, subject to-Mortgagor's right to use siich award pursiant to Article VIII; and

(1) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Land and/or lmprovemenm and/or the Fixtures.

The term "Mortgugad Property"” tnclud- any p.rt ot the fm property described aa Mortgaged
Property.

(1) Obligations: Any and/or all of the covenants, promiseu and ut.her obligations (other than for the
payment of the Indebtedness) including, without limitstion, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or-dusti-Mortgagee under and/or set forth in the Agreement
and/ or the Security Documents

(m} Personal Propertx All personal property owned by Hortmor nm! locued on the Land.

{n) Proceeds: All'monies and proceeds’ derived from the: Penond ‘Property or from said Mortgaged
Properts mc:uf’ ne without limitation insurance proceeds and condemnation uwnrds

(o) Rents Zdl 2he rents, revenues, income, profits gand other beneﬂtl now or hereafter arising from the
use and enjoyment »f ;e Mortgaged Property

{p) Security Docuacnts: The Agreement and a.ll other documenu a.nd instruments now or hereaﬁm-

" furnished to Mortgagee, Inriuding, but not limited to, this Morigage, to evidence or secure payment of the
Indebtedness.

ARTICLE I
GRANT
2. Grani ofSeci:ﬁi_:y_Intereai -

2.1 Grant.. To secure the payment of the Ddzbtedness and the performance and discharge of the Obligs-

"\ tions, Mortgagor does by these presents give, ¢ ==sfer, bargain, sell, alien, remise, release, aesign, mortgage,

hypothecate, deposit, pledge. set over, confirm, conve;: warrant and mt a aecurity interest unto Mortgagee
in and to all estate, right, title and interest of M(rtg:.gor in ‘and to the Mortgaged Property, whether now

. owned or held or hereafter acquired by Mortgagor tu Pave and to hold lhe Mortgaged Property unto Mortgs-
‘gee; its succesaors and assigns, forever.

2.2 Condition of Grant. The condition of the grmt in ’Ztrlvrlph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indebtedness as and ‘when the r &ae shall become due and payabie and shall
ohserve, perform and -discharge the Obligations, then: the Secszicy Documents and the estates and rights
granted by them shall be null and void, otherwise to remain-in full for ce wnd effect.

R m .
o REPRESENTATIONS
-3 Beﬁreuenmgtons; . '

‘Mortgagor hersby represents to Mortgagee that:
3.1 Validity of Security Documents:

(a) The execution, delivery and performance by Mortgagor of the Security Docuraents, and the bor- -

rowing evidenced by the Agreement, will not, to the bait of Mortgagors imowisdge; viciate any v vision of law,
nnyorder of any caurt or other agency of government, or any Mortgage, indenture, trust agrcement or other |
instrument to which Mortgagor is a party in any material’ respect or by which it or any of its property is -

bound, or be in conflict with, or will result in lmmmuenhoforemme (with due notice and,/or lapse -

af time) a defanlt under any such Mortgage, indenture, trust m or other instrument, or reauit in the -
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
Or assets, except as contemplated by the provisions of the Sec\xritynumm and

(B TheSecnﬁtyDocuments,asmdwhenexecutedandder-dbyllortg-pr constitute the legal,
.valid and binding obligstions of Mortgagor in amtdl.nce wﬁ:h thdr rcq:-ctive terma nuhjact to applicable
hunkruptcylndirmhmqr

3.2 Other [nformnion All other information, reports, papers and data given to Momme or 1o Mort-
gageeslega!couml,withmpecttohlormmwm«wmmwm&cumy
,Documnunremurmandcorrectinmmmmmmwummpkunmmwbe
. meceasary to give Mortgagee a true and accurate imowledge otthcmm

' 53 Mortgaged Property and Other Property. Mortgagor has §ood snd marketabie title in fee simple to
"ttnlmfreeandciearofaﬂencumbrmueemfortlwmmudatherencumbr-ncuofmmd‘

as of the date of this Mortgage. Mortgigor will preserve its.title to. the: Mortgaged Property and will forever. .- .

covenant and defend the sametouortgngee mdmmmmmmmmmmu
thellenofthhuortgaae
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\dnlinnltod on the Plat of Survey of the following dedcrided Parcels: -

ipm1 I:

|That part of the Southerly 30 feet of Lot 37 lying Southwesterly of the Westerly
'1ine of Sheridan Road (excepting therefrom the Westarly 54.75 feet) in Block 13 in
IHundloy 3 Subdivision of Lots 3 to 21 and 33 to 37, all inclusive, in Pine Grove,
‘l Subdivision of fractional Section 21, Township A0 North, Range 14 East of the

{Thlrd Principal Meridian, in Cook County, Illinois,

j&lao

ﬂ
' Parcel II:

irhc Northeriy 25 fest measured at right angles with the Northerly line thereof of
' the following qescribed tract of land:

1Thlt part of Lot 1 13 the Subdivision of Block 16 in Hundley's Subdivision of Lots
.3 to 21 and 33 to 37, inclusive, in Pine Crove in Section 21, Township 40 North,

.Range 14 Fast of the Thi»d Principal Meridian, in Cook County, [1linois, deacribed
‘a8 follows:

Beginning at the intersection or the Northerly line of said Lot with the Westerly
line of Sheridan Road; thence Vssierly along the Northerly line of said Lot 150
feet: thence Southerly tc a point ‘i the South line of said Lot distant 190 feet
Fasterly from the Westerly line of 4714 Lot and being on the Northerly line of
Hawthorne Place: thence Easterly along th.c Southerly line of said Lot 150.88 feet
0 the Westerly line of Sheridan Road, “hence Northerly along the Westerly line of
Sheridan Road 298.956 feet to the place of brginning, in Cook County, [llinois,
vhich Plat of survey is attached as Exhibit “%* to the Declaration of Condominium
tade by the Cosmopolitan National Bank of Chicaso; a National Banking Association,
48 frustee under Trust Agreement dated November 1) . 1965 and known as Trust Humber
15666, recorded in the Office of The Recorder of Coo’ Tounty, Illinois as Document
Number 20,346,824, and registered vith the Registrar of 7Titles of Cook County,
Tllinois on the Firat day of April 1968 as Documerit LR 2,380,325, and which Plat
of Survey has been amended by the Pirst Amendpent to said E£rziaibit "A" = Page 27
attached to that Amendment to Declaration of Condominium Owiership and Fasenents,
Restrictions and Covenants for the Thirty-Four Seventy Condoslilum made by and
between the IUTO N. Lake Shore Drive Association and Ina J. Pelduan recorded in
the Office of the Recorded of Cook County, Illinois as Document huiber. 89-418407
and registered with the Registrar of Titles of Cook County, illinoig ro the the f
day of September, 1999 as Document LR 3822867 !axcepting fros said Paitela and the

property and space comprising all the units thereof as said units are defined and
delineated in said Declaration and said Survey), all in Cook County, Illinois,

scLuete
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‘ First Mortggg !l E&@LA‘E t@%age lien that Is prior or, in
'_ any wny superior to this ortga s the ortgage

3.5 Taxes. To the best of its knowledge, Mortgagor has filed all federal state, county and munieipal
income tax returns required to have been filed by it and has paid all taxes which have become due pursuant
to such returns, pursuant to any assessments received by it or pursuant to law, and the Mortgagar does not
know of any basis for additional assessment in respect of such ‘taxes or addltlonal taxes '

28 Litigation. There is'not now pending against or affecting the Mortgaged Property. nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any action, suit or proceeding at law or in
equity.or by or before any administrative agency which, if adversely determmed would materially impeir or
affect the value or operation of the Mortgaged Property.

3.7 Environmental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmless ‘agaihst and
from any and all loss, cost, damage, claim or expense (including, without limitation, any and al! attorney’s
Jees or expenses of litigation) incurred or suffered by Mortgagee on account of (i) the location on the Land
or Improvements of any chemical, material, substance, or contaminant (including, without limitation, oil,
petroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste),
the presence or storage of which or the exposure to which is-prohibited, limited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose 2 hazard to health and safety or (#i) the failure by Mortgagor or any prior owner or océupant
of the Land te/coniply with any appiicable federal, state, county, regional or local envlronmental laws. regula-
tions, and court o} adminlstratwe orders.’

ARTICLE IV
AFFIRMATIVE COVENANTS

4. Affirmative Covenants." Tirgil the entire Indebtedness shall have been paid in full, Mortgagor héreby
. covenants and agrees as folluws .

4.1 Compiiance With Laws. Mortgagor shall promptly and faithfully comply w:th conform to and obey
or contest by appropriate proceeding, in good faith all present, and use its best efforts as to futire, laws,
ordinances, rules, regulations and ruouirements of every duly constituted governmental authority or
agency and of every board of fire underwriters, having jurisdiction, or similar body exercising functions,
which may be applicable to it or to the Mortsared Property or to the use and manner of use, occupancy,
possession, operation, maintenance or recons*:'_:tion of the Mortgaged Property. whether or not such law,
ordinance, rule, order, regulation or requiremant shall necessitate structural changes or*improvements or

.interfere with the use or enjoyment of the Mortgaged Froperty.

" 4.2° Payment of Impositions; Mortgagor shail dul; v/ pay and discharge. or cause to be pald and dis-
charged, the Impositions. Mortgagor may exercise the o[itisr to pay the same such histallments.’

‘ 4.3 Repalr. Mortgagor shall keep the Mortgaged Proparly in good order and condltion and make all :
necessary or appropriate repairs, replacements and renewails t'izceof. _ .

z

4.4 Insurnnce

‘ (a) At all times durlng the term of this Mortgage Mortgag n shall ca.rry or cause to be carruad
policies insuring the Mortgaged Property against loss of rents or busineza yiterruption and against loss or -
 damage by fire, theft, vandalism, malicious mischief, hazards, and such otrer ¢isks as Mortgagee may from
time to time require, including, without limitation, those risks included in th'térm ‘‘extended coverage. ™’
The amount of the coverage afforded by each of the Insurance Policies (the 'Iasurance Policias ') shall be
in amounts reasonably satisfactory to the Mortgagee and shall be sufficient to prevent any insured from
becoming a co-insurer of 2 pe.rt.ial loss thereunder but in any case no such amoun.. abals be less than either
"~ (1) ful replncement cost of’ all lmprovements or (2) the outstanding Indebtednesa whchever amount is
greater at the time of the 1088 or damage.

(b) All Insurance Policies shall, at all times, be in form, substance and with comparjes acceptable
to Mortgagee; bear a non-contributory first mortgage endorsement and such other endorsements in form
and content acceptable to Mortgagee in favor of Mortgagee or as Mortgagee may request; and shall’ remain
in force, with renewals and replacements thereof, which renewals and replacements shall be’ deposited with
Mortgagee with evidence of payment of all premiums no later than fifteen (15) days prior to the expiration
of any then existing Insurance Policy, until the Indebtedness is peid in full. Every Insurance Policy shall
contain an agreement that no party thereto may terminate or modify the Insurance Policy without at least
156 days prior written notice to Mortgagee

() Premiums on all Insurance Policies shall be paid by the Mortgagor and payment shall be made
promptly and when due directly to the insurance carrier. Mortgagee may, but shall not be-obligated to, male
premium payments to prevent lapse or cancellation by reason of nonpayment of premium, and any
amounts so paid by Mortgagee shall be treated as '‘Advances '’ in accordance with Paragraph 4.15.-

4.5 Application of Insurance Policy Proceeds. In case of loss, damage or casualty to the Mortgagad
" Property, the proceeds of claims under the Insurance Policies covering casualty losses or- damages shall be
paid to Mortgsgee for appllcation, at the option of Mortgagee, either (i) to the Indebteédness, (in the
inverse order of maturity) 'with the balance of such proceeds, if any, paid to Mortgagor. or (¥i) to the
restoration of the Mortgaged Property on such conditions and: subject to such-controls as Mortgagee may
impaose in its absolute discretion, with the balance of such proceeds, if any, applied (in the inverse order of
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maturity) against sucum Ner.n ] Y is Mortgage or the Ag:ee-
ment, no application pr 't ave the effect of curing any

Event of Default or extending the time for making any pa.yment herennder or under the Agreemeni. Mort-
- . gagee shall not be held responsible for failure to collect any.insursnce. proceeds due under the terms of any
. policy provlded for herein regardless of the cause of such failure.

4. 6 Restoration Followin. ng nmsured Casua.lty [n the evenl: of the hlppemng of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy result-
.. ing in damage to or destruction of the Morigaged Property, Mortgagor shall give notice thereof to Mortgagee
- and ‘Mortgagor shall. promptly, at Mortgagor's sole:cost and. expense; commmence and diligently continue to

Testore, repair, replace, rebuild or alter the damaged:or destroyed :Mortgaged Property as nearly as possible
to its value, condition and character immediately prior to such damage or destruction.

. 4.7 .Value. Mortgagor shall use its best efforts to prevent any act or thmg which might materially and
adversely impair the value or usefulness of the Mongaged Property :

L . 4.8 Performame of Other Agreements Mongagor shail duly and punctually perform all covenants and

a.greements expressed as binding upon it under any agreement. of any nature whatsoever binding upon it
that involves the Mortgaged Property including, without. limitation,. all: rules and regulations of a home-
.owners or condominium association if the Mortgaged Property is. pnrt of a condominium ‘cooperative,
phased development or other homeowners association. . .

49 lnsEt.‘m Mortgagor shall permit Mortpgee and parties dulgnl.ted by Mortgagee, at all reasona-
ble times, to inspct the Mortgaged Property upon three (3) dayw’ prior written notice.

4.10 Hold Harm)ss, Mortgagor shal, a.t,Mortmor's sole cost and expense, save, indemnify and hold
the Mortgagee, its officr<s, officials, employees and n.gents. harmiess from any injury, claim, demand, suit,
judgment, execution, lixh¥icy deﬁt damage’ or penllty Mw collectivelly referved to as ‘‘Claims’')
affecting the. Morf.gaged Freperty, or the value of any of. the Security Documents, arising cut of, resuiting
from, or alleged to arise out ~7 or resuit from, any action or lnaction by Hortglgor except as may be the
dxrrct result of Mortgagee's negligzice. Mortgagor shiall pay all expenses incurred bty the Mortigagee in defend-
.-ing itself with regard to any and = /.laims. These expenses shall inclnde all out-of-pocket expenses, such as
attorneys’ and experts' fees, and shall ~lso include the reuomhle value of any services rendered by any

employee of the Mortgagee.

, 4 11 Expgnses Mortgagor shall pay ar r~1mburse Mortgngee for alt remnable attorneys’ fees, reasona-
ble costs end expenses paid or incurred by Maor cgagee tn, any action proceeding or dispute of any kind in
. which Mortgagee is made a party or appears ss pa.rty ptamtift or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Propen:y i cluding, wlthout limlu:lon. to the foreclosure or other
enforcement of this Mortgage, any condemnation i.avolvirig the Mortgaged Property, any action to protect the
.. security hereof, or any proceeding in probate or baijouptcy, and any such amounts paid or incurred by
Mortgagee shall be treated as “‘Advances’’ in accordance with Pnn;ra.ph 4.15.

4.12. Payment of Indebtedness. Mortgagor :hall timely re; and discharge the Indebtedness or any part
thereof in accordance with the terms and conditiona of the. mt ‘this Mortgage, and the Security.
Documents. s

4.13 Flood Disaster Protection Act. Mortgagee shall take all steys necessary to comply with the pro-
- - visions of the Flood Disaster Protection Act of 1973; as amended. and « required by Mortgagee, Mortgagor
- .shall cause the Mortgaged Property to be insured pursua.nr. to the provk“nr. of such Act.

. '4.14 First Moggggg Mortgagor shall comply wit.h all terma prcwislcns, and conditions of the First
'Mortsa&e

‘Mortgagee may, but shail not be obiigated to, make such p&yment or perform such 4(. Such payment or

performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time

for making any payment due hereunder or under the Agreement. All amounts so paid by Mc1%/agee, together

. with all expenses incurred in connection therewith shall be deemed advances (“‘Advances’’) under this-

Mortgage, shall be Emmedmtely due and payabie and shall be added to the Indebtedness. Advances shall bear

. .interest from the date expended at the rate specified in the Acreqment and shall be secured by this Mortgage
_as though originally a part of the principal a.mount of :he Indebtednese...

ARTICLE V
NEGATIVE GOVENANTS

U Unen thé_'_e;n'l:i_'r'e Indebt.ednm sl"llall‘have been paid din !'uﬂ. Mortgago r,_coven:" ; ants and agrees as follows:

..~ 51 Use Violations. Mortgagor shall not use the Mortgaged Property or allow the same to be used or
.occupled for any unlawful purpose or in vlolnl:mn of any permit or certlﬂcate or any law, ordinance, regula-
tion or restrictive covenant, covering or. a.ffectmg the use or occupnncy thereof, or suffer any act to be done
- or any condition to exist on.the Mortgaged, Property or_any article to be brought therecn, that may be
._.dangerous, unless sal’eguarded as requn’ed by la.w, or thlt may. in ll.w. constitute a nuisance, public or
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or make or permit t to be made any material alterations or additions to the Mortgaged Property that would
have the effect of materially diminishing the value thereof or that will in any way matenaﬂy increase the risk
of any ordinary fire or other hazard arising out of construction or operation thereof

" 5.3 Replacement of Fixtures, Improvements and Pérsonal Property.. Mortgagor shall not permit any of
the Fixtures or Improvements to be removed at any time from the Land, without:.the prior written.consent
:: Mortgagee, unless actunlly replaced by an article: of equal or greater suitabnlity and value-and owned by

ortgagor. ‘ ..

54 Other Liens. Mortgagor shall not, without the prior written consent of Mortgagee. create or, permlt
to be created or to remain, any mortgage, pledge, lien, encumbrance or charge on, security interest in, or
conditional sale of or other title retention agreement on (whether prior or subordinats.to the liens of the
Security Documents) the Mortgaged Property or Income therefrom. other than the Security Documents and
the First Mortgage.

5.5 Transfer of Title. As a mateérial inducement to Morigagee to make the loan evidenced by the
Agreement and secured by this Mortgage, Mortgagor has made representations to Mortgee .concerning the
abilities of the undersigned in constructing, managing and operating the Mortgaged Property, which: repre-
sentations have been and will be relied upon by Mortgagee in funding this loan. Therefore, Mortgagor cove-
nants and agrers chat it will not sell, convey. transfer, alienate, pledge, encumber or permit to be sold,
conveyed, transferrnd, alienated, pledged or encumbered the Mortgaged Property and. will .not convey or
assign any beneficial & cterest in the Mortgaged Property, without the prior written consent.of the Mortgagee,
which consent may i granted or withheld in Mortgagee's sole discretion, and if granted may be. conditioned
upon any successor of (Ao teagor agreeing to an increase in the interest rate in the Agreement.

5.6 Sale or Lease of the blortgaged Property. If Mortgagor contracts to sell or Lease all or any portion

 of the Mortgaged Property 0. umends, modifies or terminates any now existing or future sales contract,

Lease, or other agreement conr Z rnlng the Mortgaged Property, Mortgagor will furnish Mortgagee with a copy

“of the executed contract, Lease or agreement within 15 days after the date of execution.thereof.

ARTICLE VI
EVENTS OF DEFAULT

8. Events of Default.” The term: "“Event of &fratt" 13 used in the Security Documents. shall mean the

' oecurrence or happening. from tlme to time of a1y one or more of the following:.

a1 False Bepresentationa Ir: Mortgegor engales in fraud or material misrepresentation in connection

_ with ‘the Credit Lme

- 82 Performance of ObLiEtions. b5 N Mortgagor defalts in the payment of the’ Indebtednas in accord-

-ance with.the Agreement. .

6.3 Adverse Actions. If Mortgagoer's actions or inactions r,r",ersely affects the Mortgageea Property or

‘Mortgagee's rights thereto and interest therein..

| lmnmnms

7.1 Remedies. If an Event of Default sha.ll occur and be continuing, Mor gagee may; at its optlon. after
providing Mortgagor with at least a 30 days advance notice of, and opportunity prricd to cure the Event:of

. .Default, exercise any, some or all of the following remedies

7.1.1 Acceleration. Mortgagee may declare the unpaid portion of the Indeotsdness to be imme-
diately due and payable, without further notice or demand (each of which hereby is ecprassly waived by
Mortgagor), whereupon the Indebtedness shall become immediately due dnd payable, anytlunz in the Agree-
ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por-
tion of the Indebtedness shall: be immediatehr and automatically due and payahle wnthout action of any kind

o on the part’ of Mortmee

7.1.2 Enforcement or Mortg_ggg_ Mortgagee with or without entry. personalb' or by Its agents or
.ttorneys insofar as lpplicable may:

(a) sell the Mortgaged Property and all estate, right, title and interest, claim. and demand
therein, and right of redemption thereof, to the extent permitted by and pursuant to the proce-
-dures provided.by law, at one or more sales, and at such time and place upon such terms and after
such notice thereof as may be requi.red or permltted by law;

(b) institute proceedings for the complete foreclosure of this Mortgage;

(¢} take steps to protect and enforce its rights whether by action, suit or proceeding in
-equity or at law for the specific. performance of any covenant, condition or agreement in the Agree-
ment or.in this Mortgase or in aid of the execution of any power tierein: granted, or'for any fore-
closure. hereunder, or. for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect; and/ or v

- - * i b p e
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Illinois.

7.1.3 Receiver. Mortgagee may apply to. the courz 1n whleh a proceeding is pending for the
enforcement of this Mortgage to have a receiver appomted to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom. and, .apply the same as the court may direct; such
receiver to have all of the rights and powers permitted under.the hwn of the state in which the Mortgaged
‘Property is situated. The right to the appeintment of such. rece;ver ‘shall be a matter of strict right without
regard to the value or the occupancy of the Mortgnaed Property or the solvency or insu‘lvency of Mortgagor.
The reasonable expenses, including receiver's fee; counsel's fees, costs and agent's commission, incurred pur-
suartto the powers herein contained shall be secured heredby. . .. .

7.2 Other. If Mortgagor defaults:in: the due obeerml.on or performlnce of any of the Obligations in
accordance with this Mortgage, Morigagee may exercise any remedy available to Mortmee under appiiclble
law.

7.3  Remedies Cumulative and Concurrent.-. The rights ll‘ld remedies of Mortgagee as provided in the
" Security Documents shall be cumuiative.and concurrent and may. be pursued separately, successively or
together against Mortgagor, Guarantor or the Mortgaged: Property or any one of them, at the sole discretion
of Mortgagee, and imay be exercised as-often as occasion therefor. shall arise, all to the maximum extent
permitted by ar.plicable laws, rules and regulations. If Mortgagee eleetl to proceed under one right or remedy
under this Mirizsge or the Agreement, Morigagee may at any ti.ne cease proceeding under such right or
‘remedy and proccerd under any other right or remedy under this l(onglge or the Agreement. The failure to
exercise any such right or remedy shall in no:event.be. conltrued az a waiver or release thereof. Nothing in
the Agreement or thi. Mortgage shall affect Mortgagors obligations to pay the Indebtedness and perform the
Obligations in accordmv e wn:h the terms thereof.

74 Credit of Mom ‘Upon any sah made: under or. bgr vlrtue of this Article VII, whether made

“under the power of sale herein granted or by virtue of judicial proceedings or of a judgment or decree of
foreclosure and sale; Mortgagee may bid for and acquire the Mortgaged Property and in lieu of paying cash
therefor may make settlement {or t'w purchase price by credlting upon the Indebtedneas the amount of
Mortgagee's bid.

7.5 No Conditions Precedent to Lw‘g&%. . Nelther Mortgagor nor any other person now or
hereafter obligated for payment of all orar; oart of t ndebtedness shall be relieved of such obligation by
reasoii of the failure of Mortgagee to compl/ with: any request:of mortgagor or any other person so obligated
to take action to foreclose on this Morcglge« ‘= gtherwise: enforce any: provisions. of this Mortgage or the.
Agreement, or by reason of the release, regnrdk:as eZ~onsideration, of all or any part of the security held for
the Indebtedness, or by reason of any agreement (r ‘stipuietion between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time of payment or modifying the terms of this. Mom or

. Agreement without first having obtamed the conaen: ~f Mortgagor or such other person; and in the iatter
event Mortgagor and all such other peraom shall cont.v-e to be' liable to make payment according to the
terms of any such extension or modlncation agreement, zalvi expreasly released and discharged:in writing

. by Mortgagee.

7.6 Waiver of Redemption, Notice and M&ﬂin& W m‘mbyw-lves oud releuen to me maxi-
murm extent permitted by the laws of the State of fllinois:

(a) all benefit that might accrue to. Mortgagor by virtue o! zny present or future law exempt-
ing the Mortgaged Property, or any part:of the proceeds arising (rrm any sale thereof, from attach-
ment, levy or sale on execution, or providing for any appraisens nt, valuation, stay of execution,

- exemption from civil proceas redemption or extension of nm {or payinnt;

{b) unjess specifically required herein or in ll'lj' ofﬂie other Security Ducuments, all notices of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgager’= &/ cual exercise, or any
option or remedy under the Agreement or the Secl.lrity Doculnenta and

{c) any right to have the Mortgaged Property m-nhelied

. provided that if any of the rights waived by Mortgagor in thie m affect or extend the time for sale or ~
the Mortgaged Property, affect Mortgagee's riglits to enforce:this Mortgage or affect Mortgagor’s right to
redeem, Mortgagee shall have the right to elect to accept or reject the walver of such right by Mortgagor, and
such election may be made by Mortgegee at the time of or at_any time prior to the entry of a decree or
judgment of forectosure in the court in which this Mortgage 16 being breelmed

~..... 1.7 Discontinuance of Proceedings. In case Mortgagee ahlll hmre proceeded to enforce any right under

. a.ny of the Security Documents and such proceedin’ shall have beert discontinued or abandoned for any

reason, then in every such case, Mortgngor and’ How liuﬂ‘be réstored to their former positions and the
rights, remedies and powers of Mortgagee shall continue u llno such pmceedhly had been taken.
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ARTICLE VIIT
OONDMATION
. &l. ‘Condemnation. - In the event of the nkinghy eml.nm_dom&in proceedings or the like of any part or
all ot +the Mortgaged Property by any l'ederal, sta;e munijc or,other governmental! authority or agency

thereof, all awards or other compensation for such taking shali be paid to Mortgagee for application (in the
inverse order of maturity) on the Indebtedness, provlded \at iv0 sach application shall result in uldltion:l
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interest or have the eﬂ'UM’rpF Io(%l‘}#i_ne@'p Y‘ mak.&ng any payment due
~hereunder or under the
| ARTICLE IX |
MISCELLANEOUS

9 1 Survl\ al of Warrannes and Covenants. The warranties representatlons covenants and ngreements
set forth in the Security Documents shall survive the making of the loarn and theé execution’ and delivery of
the Agreement, and shali continue in full force and effect until the Indebtedness shall have been paid in full.

9.2 Further Assurances. Mortgagor shal), upon the reasonable request of Mortgagee, execute, acknowl-
edge and deliver such further instruments {including, without limitetion, a declaration of. no set-off) and do
; such. further acts as may be necessary, desirable or proper to carry out more effectively the pur.pose of the

-Security Documents and to subject to the liens thereof any property intended by the.terms thereof, to be
covered:thereby and any renewals, additions, substitutions, replacements or betterments thereto

9.3 Recording and Filing. Mortgagor shall, at Mortgagor's sole cost and expense, cause those Secunty

- Documents and all supplements thereto, for which constructive notice must be given to protect. Mortgagee

at all times to be recorded and filed, and re-recorded and re-filed, in such manner and in such places as

Mortgagee shall reasonably request, and shali pay all such recording, filing, re-recording, re-ﬂllng taxes, fees
srtd other charr-.s. to the- maximurn extent permitted by the laws of uhe State of [llinois,

9.4 Loan Ex d_enses \'Iortgagor shall pay all applicable costs expenses and fees set furth h- the
Agreement.

. 9.6 No_ Represeais.ion by Mortgagee, By accepting or approving anything required. to.be observed,
. performed or fulfilled, or L0 he given to Mortgagee, pursuant to this Mortgage or the Commitment, including
(but not limited to} any c(fiier's certificate, balance sheet, statement of profit and loss or other ‘financiai
statement, survey or appraisa. Mortgagee shall not be deemed to have warranted or represented the suffi-
ciency, legality, effectiveness or leenl effect of the same, or of any term, provision or condition thereof, and
such acceptance or approval thelecl ~hall not be or constitute any warranty or representation withi respect
thereto by Mortgagee.

9.6 Incorporation of Agrcement. Esch and every term, covenait and provislon contained m the
Agreement is, by this referenrs = ‘ncorporacec into this Mortgage as if fully set forth herein..

9.7 Waiver of Homestead. Mortgagor corenants that the Mortgaged Property is not occupied as a
nomestead and waives all righis and benefit wh ch Mortgagor has or may have under the homestead exemp-
tion Jaw of the State of Ilinois.

9.8 Notice. Except for any notice required under applicable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall be in writing and shall be deemed properly delivered
three days after deposit thereof in any main or branch Yn’ted States Post' Office, certified or first ‘class
United States Mail, postage prepaid, addressed as follows or 2¢ such other address as may be dwignated by
notice as provided herein:

If to the Mortgagor:
MURRAY I.. MANASTER & INA MANASTER

3470 N. LAKE SHORE DRIVE {27
CHICAGO, ILLINOIS 60657

‘ Ifto i:hé Mortga.gee

Armerican National Bank and 'I‘rust Company of Chicago .
33 North LaSalle Street '
Chicago, Illinois 60690

Attention: Home Equity Loan Division

d99 Covenants Running With the Land. . Au eovenants contained in this Mortgage shall run with the

9.10 Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upon, and
inure to the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively;.and all-persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance or assignment other than as expressly permitted by this Mortgagee. . = :

£.11 Multiple Mortgagors. Mortgagor's covenarits and agreements hereunder shall be joint, severafindx,
primary. Any Mortgagor who- co-signs this Mortgage but does not execute the Agreement; (a) is co-signu}g
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b) is not personally obligatéd to::
" pay.the Indebtedness; and (c) agrees that Mortgagee and anymther Mortgagor may agree to extend, moduy,
forbear or make any accommodations with regard: to the terrns ot‘ this Mortgage or the Agreement mmout
that Mortgagor's consent. ;




©0.12 Severability. n dakh drfv odda Fj@l hﬁﬁp of this Mortgage or of the
Agreement shall be deté ‘ in or anylireapect, the validity of the

remaining Obligations or provisions of this Mortgnge shlll be In ho way a.ﬂected prejudiced or diSturbed
thereby. c Tl

9.13 Modification. This Mortgage may not be’ chmged waived discharged or terminated orally, but onty
by an instrument or instruments in writing, slgned by the pa.rty &gamst which enforcement of the change,
. waiver, discharge or terminatmn is assert.ed e

9.14 Applicable Law. This Mortgage shali be governed hy u\\d construed -ccordlng to the laws of the
 State of I!Imois

9.15 Strict Performance. Any failure by Mortgagee to lnsint upon strict performance by Mortgager of
any of the terms and provisions of this Mortgage-or any of the Security Documents shail not be deemed to be
a waiver of any of the terms or provisions of this Mortgage ot any of the Security Documents, and Mortgagee
shall have the right thereafter to insist upori strict performance by Mortgagor of any:and ail of them.

0.16 Headings. The article headings and the section l!ld ‘subsection entitlements hereof are inserted for

 convenience of reference only. and sha]l in no vray aiter or mmmy the text of such articies, Secti()i‘m and
‘subsections.

9.17 Riderr. If ore or more riders are attl.ched to and: mule a part of this Mortgage, the ccusnants md
eements 1ts for vach such rider shall be mr:orporated inm and sha.ll amend and suppiement the covenants
and agreements «¢ this Mortgage.

IN WITNESS ¢/ ATREOF. the Mortgngor has executcd this instrument the day and year first above
. mm MIQTAL BANK AND TRUST COMERNY OF s
am, nnt. persmajly at as Trustee afo:eaak:
St Vice President :

writien, '

This document was prepared by and ubbh rec'u'r'd‘ir‘lg please
mail to:

} NATLONI
33 NORTB LASALLE STREET

ATTN: Raymond L. Feddersen

STATZ OF ILLINOIS )
SS

COUNTY OF COOK )

I, 2 Notary Public in and for said County in the State aforesaid. DO HEREBY CEXTIFUTHAT
) N S /- pe
" lciown to me to be the same persons whose names are subscribed to the foregoing invtroment, appeared

before me this day in person and lclmuwledged that they signed llul deltvered said instrul.teut as their m
free and voluntary act for the uses and purpous therein set forth.
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GIVEN under my hand and Notarial Seal this .~ "2 :"”"‘;d?n'r'o(
AD. 19 .
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