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NOTE

THIS MORTGAGE (*‘Security Instrument’’) is made on MAY 8th , 19
The Mortgagor is STEPHEN D. BERRY AND BOBBIE J. BERRY, HIS WIFE '

whose address is 1503/, OAK STREET, DOLTON, IL 60419
, (““Borrower’’). This Security Instrument is given to

THE FIRST MORTGAGE (ICRIOPATICON »
which is organized and existing urder the laws of ILLINOIS , and whose
address is 19831 GGVERNORE MIGHWAY

FLOSSMOOR, Il 60422 (**Lender”’}, Borrower owes Lender the principal sum of

EIGHTY THREE THOUSAND FORTY and NO/100

Dollars (U.S. 3  83,040.00 ). (Chis'debt is evidenced by Borrower’s note dated the same date as this Sccurity
instrument (‘‘Note"), which provides for month!y payments, with the full debt, if not paid carlier, due and payable on
JUNE 1lst 2021 . This Scev/eisy Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensians adid modifications; (b) the paymeni of all other sums, with interest,
advanced under paragraph 6 to protect the secnrity of this Security Instrument; and (c) the performance of Borrower's covenants
_ and agreements under this Security Instrument and the Notw Tor this purposc, Rorrower does hereby mortgage, grani »o-d
<2 convey to Lender the following described property located in COOK
y Counly, lllinois:
LOT 39 IN SIBLEY TERRACE HOMES, BEING A SUBDIVLSZON OF PART OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 10, TOWNSHIZ 30 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT OF SAID SIBLEY TERRACE HOMES,
REGISTERED 1IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLIROIS
ON MAY 13, 1959, AS DOCUMENT NUMBER 1860833, IN COUK COLUTY, ILLINOIS.

TAX I.D. #29-10~-402-028
PROPERTY ADDRESSs 15034 OAK STREET
DOLTON, ILLINOIS 60419

which has the address of 15034 QAK STREET DOLTON, [Sreet, City),
Nllinois 60619 {ZIP Code}, {''Property Address’);

TOGETHER WITH all the improvements now or hereafter erectedt on the property, and all casemients, rights, appurtenances,
rents, royaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “'Property.”’

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right (o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wilt defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

1. Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,
2. Monthly Payments of Taxes, insurance and Other Charges, Borrower shall include in each monihily payment, together

with the principal and interest as set forth in the Note and any lete charges, an installment of any (a) 1axcs and special assessments
levied or to be fevied against the Property, (b} leasehold payments or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Any application of the prot;?sﬁﬂh( éa;EnpaI s%all goi‘;ltﬁi posigo % € datg'of the mdathly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay

all outstending indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
guire immediate payment in fulf of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior Lo
or on the due date of the next monthly payment, or

(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval af the
Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee foes so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the secretary.

(c) No Waivir, If circumstances oceur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations ¢/ B UD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Securily Instru-
ment does not authirizz acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrowér Yiacs a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amouut due under the Note or this Security Instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstats the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and custoinary ~ttorneys’ fees and expenses properly associated with the foreclosure procceding,
Upon reinstatement by Borrower, this Security Inftrument and the obligations that it sccures shall remain in effect as if Lender
had not required immediate payment in full. "Hou=ver, Lender is not required 1o permil reinstatement if: (i) Lender has ac-
cepted reinstatement after the commencement ¢ foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, {ii) Jeinstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstaterent will adversely affect the priotity’ ~t the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lenser Mot a Walver, Extension of the time of payment or madification
of amortization of the sums secured by this Security Instrimeit granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrowei or Borrower's suceessor in interest, Lender shall not be re-
quired to commence proceedings against any successor in interes. or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by riassn of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or preciude

the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sizwers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Bzirtawer, subject to the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint aid several. Any i3orroyrer who co-signs this Securily Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only o riortgage, grant and convey that Borrower's
interest in the Property under the terms of this Security Instrument; (b) is not pcracnaily obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may asier to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Notetwithout that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall u< direated to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be givea by first clnss mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provides f7p in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this/pslagraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and tiie laty of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrumenc-o7 the Nole conflicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notu. waich can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

ba severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Renis. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for ihe benefit of Lender and Borrower. This assignment of rents constitutes an ebsolute assignment and not
an assignment for additionai security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the surns secured by the Security Instrument; (b} Lender shall be entitled to_collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender

or lLender's agent on Lender's written demand to the tenant,
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Properly before or after giving nolice of breach
to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of reats of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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