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MOR'IGAGE FHA Case No.
1316351078703

State of Ilinois

g 60902228
f?%" e

£ . THIS MORTGAGE (“Seeunty Instrument’’) is made on May 2nd., 1881

? The Mortgagor is.: . ) i ) :

i " RODOLFO.PEREZ JR,  AND LILIAN PEREZ, , HIS HIFE

= whoseaddress is ) 7 . Y o

208" E FULLERTON NORTHLAKE, IL 50154
("Borrower”) This Secunty Instrument is given to

‘ MARGARETTEN & COMPANY INC.

£

a2 S . L .
) which is organrzed and eaustmg 'under the laws of . ... the State of New Jersay , and whose
=, address is. Oric Ronsan Road, Iselin, New Jersey, 08830 .

@ (**Lender’’). Borrower owes Lender the pnnclpal sum ot‘

Two Hundred Twenty- Two and. 00/100
_ ). This.debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note '). whicn P for monthly payments, with the full debt, if not pa:d earlier, due and payable on
_ June ist, . This Security lnstrumcnt secures 10 Lender. {a) the repayment of the debt evidenced
by the Note, with mterect and all reney: als . cxlensxons and mod:flcauons, (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the secy/ y of this Securlly Instrument and «©) the performance af Borrower’s covenants ‘and
: agreemems undér 's Secunty Instrumen* .md ‘the, Note For this purpose, Borrower does hereby mortgage, grant and convey
f to Lender the followmg described property’ tor ated in
: COOK County, Illinois:
LOT 38 IN BLOCK 3, IN MIDL/ND ' DEVELOPMENT CO'S NORTH LAKE
VILL.AG-E UNIT NO. 12, A SUBDIVIJIION OF THE SOUTH 1/2 OF THE
'SOUTH 1/2:.0F THE SOUTH HEST 1,70 70F SECTION 29, TOWN&H IP 40
NORTH RANGE’ 12", EAST OF THE THTRS PRINICPAL MERIDIAN, ACCORDING
TTO THE PLAT THEREOF ‘REG ISTERED AS DOCUMENT NUMBER 1333885.
N PIN #12-.:9 305 -023~ 0000 '

. =
N'lnety Six 'l’h.au,-.and
Doliars (U.S. § - 46 ,1222.00

o T2068

i whxch has the address of ©

’ 208 ‘ E FULLERTON o NORTHLAKE v 60184
’IOGETHER WlTH all- the unprovements now- or hereal‘ter erected on thc property;-and-all easements, rights;- appurtcnances,
' eral oxl and gas rights, and profits, water nghts and stock and ail fixtures now or hereafter a part of the property.
; ns shall also be Govered by this Security Instrument, All of the foregaing is referred to in thrs Security

Instrument as the *'Property””

! ‘ BORROWER COVENANTS that Borrower 13 lawfully se:zed of the estate hereby conveyed and has the nght to mortgage,
; grant and, convey E Property and that thc Propcrty is. unencumbcred except for encumbrances of record .Borrower warrants
and will del'end generally the mle to the Propeny agamst all claims and .demands, subject to any encumbrances.of record.

Pa;vment of Principal. lnleresi and Late Charge. - Borrower shall pay when due the pnncxpal of, and mterest on, the dcbl
ev:denced by the Note and late charges duc under the Note.

2. Monthiy Pn,ymenls of 'l'nxes, Insurnnce snd Other Charges Borrower shallinclude in each monthly payment; together
wlth the pnnclpa] and mterest as set: forth in the Note and any late charges, an 1n5ta11ment of any. (a) taxec and speclal assessmcnts

requrrecl by Paragraph 4
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9. Grounds for Acceleration of Debt.
(r) Default. Lender may, except as limited by rcgu]auons issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sumns secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Security Instrument prior 1o or on the
due date of the next monthly payment, or’™ |
(ii) Borrower defaults by failing, for a penod of thirty days, to perform any other obmuons ccm\zus:é in this Security
Instrument. L2
(b} Sate Without Credit Appromi Lénder-shall, if permitted by apphcable iawand with §ﬁc prior approval of the Secretary.
require immediate payment in Tull of alf e ¢ suﬁls. seéured ‘byAhis Security Instriment if:
() All or part of the Property is otherwisz transferred (dher than by devise dr descefn} by the Borrpwer, and
(ii} The Property is not occupied by the purchascr or grantee as his or her prfmdry residence, or the purchaser
or grantec does 5o occupy the Property bu[ his or her crcdl[ has not been approved in accordance with the requtremcmq
of the Secretary.
(c) No Walver. If circumstances oceur that would ‘permit Lender to rcqulre immediate payment in full, but Lender does not
require such payments, Lender does not waive-its rights with’ respéci io subseguent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will imit Lender’s rights in the
case of payment defaulls to, require immediale payment in full and foreclose.if not paid. This Sccurity Instrument does not
authorize acceleration or foreclosure il not permitted by regulations of the Secretary.

10. Reinstatemen'. " Borrower has a right to be reinstated if Lender has required immediate payment in full because of Borrower’s
failure to pay an amour? due under the Note or this Security Instrument. This right applies even after foreciosure proceedings are
instituted. To reinstate the Security Instrumest, Borrower shall tender in a lump sum all amounts required to bring Borrower’s account
current including, to the @tap. they are obligations of Borrowcr under this Security Instrument, foreclosure costs and reasonable and
customary attorneys’ fees ana rxpt nses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obllganon:. {panit secures shall remain in effect as if Lender had not required immediate payment in full, However,
Lender is not required 1o pertnit reinsiatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding /n» commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure
on different grounds i the fture, of (i) 7=instatement wilt ‘adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released; Forbearance 0y Lender not a Waiver. Extension of the time of payment or modification of amortization
of the sums sccured by this Security Instrumeii granted by Lender to any successor in interest of Borrower shall not operate to reicase
ihe Yability of the original Borrower or Borrower's successor in interest, Lender.shall not be required to commence proceedings against
uny successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be a waiver-uf-Gr preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severu: 7 !=hllity; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of 1L~nder and Borrower. subject to the provisions of Paragraph 9(b).
Borrower's cavenants and agreements shall be joint and several. Ans Boirower who co-signs this Security Instrument but does not execute
the Note: (a) is co-signing this Security Instrument only to mortgagz=, soatit and'¢ convey that Borower’s intefest in the Property under

the terms of this Sécurity Instrument; (b} is not personally obligated 1o pr.y the sums secured by this Security Instrument; and (c) agrees

that Lender and any other Borrower may agree to extend, modify, forbiar or makc any accommcdanons wnh regard to the term of
this Security Instrument or the Note withoul that Borrower’s cansent: :

13. Notices. Any notice to Borrower provided for in this Security Instriim/nt shall be given by delivering it or by mailing it by

first class mail unless applicable law requires use of another method, The qb;i_ifk’_ﬂ:_ig}]__be directed 1o the Property Address or any other-
address Borrower designates by notice to Lender, Any notice to Lender shall be given by fin't class mail to Lender's address stated herein - .

or any address Lender designates by notice to Barrower. Any notice provided fnr in this Szcurity Instrument shall be deemed 1o have
been gwcn to Borrower or Lender when given as provided in this Paragraph R

14. Governing Law; Severability. . This Security Instrument sh&ll be govcrned by chcul Jriw and lhc law of the jurisdiction in
which the Propcrty is Jocated. 11 the event that any pravision or clause of this Securify Instrumen’ orihe Note conflicls with applicable
law, such conflict shiall not alfect other provisions of this Security Instrument or the Note which can be %ven effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared 1o be zoverable,

15, ‘Borrower’s Copy. Borrower shall be given one conformcd copy of ths Secur:ty 1nstrument.

16 Asslgnmenl of Rents. Borrower unconditionally asstgns and transfers to LGdcr all the renis and revenues of the Property.
Berrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant 0 ithe Praperty to pay
the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covesant or agrecment
in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents conslituics an abselute assignment and not an assignment for additional security only.

IT Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s

written demand to the tenant. )
Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from cxercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
nol cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall terminate

when the debt secured by the Security Instrument is paid in full.

¥7. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for insurance under the
National Housing Act within sxxty {60) days from the date hereof, Lender may, at its option and notwithstanding anything in Paragraph
9, require immediate payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of
the Secretary dated subsequent to sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note sccured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due 10 Lender’s failure to remit a mortgage insurance premiwn to the Secretary.
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