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DESCRIPTIO

»

(Aﬁer Recardmg) This Insttﬁment was prepared by

Nati r\'2:”\'C)|:FIC:IIA\L COF-%E@—L—‘”M—
First Nahonal Bank i m Ha { W\ i e
] **174°E. 154th Street

174 E.-154th Street g
Harvey, liinois 60426 Harvey, Hlinois 60426

3962134

[Space Above This Line For Recording Dals)

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is gtven on ¥ wvesssenmssstin e sasaansey
19.....21. The mortzagor is .. REZMaR, ﬁ_Sexﬁmalﬂ. KA. Hexman..Skewart...diverced. .and. ook, remar _
~o ; (“Borrower“) This Security Instrument is given to AT RATIONSL
..... BAN X , which is organized and exrstmg
: - and Whose 2dOTESS IS v L4 Br AD4ED SiTSCE ..

cretegeres .« ("Lcndcr")
Borrower owcs Lender e r nncnpal surm of L EdEEeen. Thausand. Five. Hundred. and.no/l00::

Dollars (U.8.§..15,500..00.,.........). This debt is evidenced by Borrower's nole
dated the same 'date as this ¥ -cv.:*v Instrument {(“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon . 2.MaY. L, 1996 e, ceeieverrerenenss This Security Instrument
secures to Lenddr: (a) the. repaym :n2of the dcbt cvrdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment oi all othar sums, with interest, advanced under paragraph 7 to protect the security. of this
Security Instrument; and () the pcrl'o my noxof Borrower's cavenanis and agreements under.this Security Instrument and
the Note.: For this purpose; Borrower doe” nereby morlgagc. grant and convey 1o Lender the following described property
located in -, TR AT )77 \rthesiresiseteseanaearaee st neaabenareeaet e R b e rene bt seai e randessAers veneees County, Iilinois:
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Lor:s 26 and 27 in Block 2 in Mcrif.mm‘s Addition to Harvey, being a Subdivision of
Lot 7 in Ravesloot's Subdilvision i lots 2, 3, 4, 5, 6, 7 and 15 of School
Trustees' Subdivision of Sectidén 13.  Township 36 North, Range 14 East--of the Third
Principal Meridian (except that part beginning in the North Line of said Lot 7,
at a point 378 feet East of the North West \corner thereaf; thence East along sald
North Line; 106 ‘feetj thence South 163.3 feet; thence Wést 106 feet; thence North'
163. 3 feet! to the point of beg:{.nning in Sectlon 16 aforesaid) in Cook County,
,Illinois.** n@l
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NOTE IDERTIFED

P.I. #29-16~206-050 & 051

which has the’address of; k23820 N:Ln!:h L AVEDMEL .

- {8 !rul]

Blinois .. 0426 ' (“Property Address");
[Zip Code}

) TOGETHER WITH all the xmprovcmenls new or “hereafter erected on the propeny, and alf easements, rights,
nppurlenances. rents, royaltles. rmineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter apart of the propcrf.y AII rcplaccmems ‘and.additions shall also be covered by this Security Instrumeny. Allof the
foregoing i$ rcl‘crred lo in thns Sccumy Instrument as the “Property.”

BORROWER- COVENANTS that. Borrower ts lawfully seised of the estate hereby conveyed and has the right to
mortgage; grant and.convey the ‘Property and-that the Property is unencumbered, except for encumbrances of record.

Borrower warrantsiand’ will dcl'cnd -generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record

THIS, SECURITY INSTRUMENT combmcs uniform cnvcnants for nauona! use ‘and non- -uniform covenants with
limited varmuons by_;urtsdicuon toconstilulea um!'orm security instrument covering real property.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrawer's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c} a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured;
and (d) that fajlure to cure the default on or before the dete specified.in the notice may result in acceleration of the sums
secured by this Security. Instrument, foreclosiire by judicial: proceeding and sale of the Property, The notice shail further
inform: Borrower of the right to reinstate after acceleration andithe right to assert in the foreclosure proceeding the non-
exlstence of & default or any other defense of Borrower to acceleration and foreclosure. If the default i{s not'cured on or
pefore the date specified in the notice, Lender at its option may require:immedinte payment in full of all sums secured by
this Security Instrument: without further: demand and may foréclose: this Security Instrument by judicial proceeding.
Lender shall-be entitled to collect all expenses incurved in pursufng the remedles provided in this paragraph 19, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

Z0. Lender in Possession: Upon dccelerarion under paragraph;19-or abandonmcnt of the Property and at any time
pricr to the expiration of. any period of redempnon following: _:udlcsa.l sale, Lender (in persan, by agent or by judicially
appointed recaiver) shall be-entitled to'enter upon; take possession of and: manage rhe Property and to coilect the:-rents-of
the Property including those past due.. Any renis collectcd by. Lender or the receiver shall be apphr.d first to payment of the
costs of management of the Property-and collection of rents;; mcludmg. but not limited to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys” fees, and then to the 5ums ‘secured by this Security Instrument.

.21. Release, Upon payment of all sums secured by this Security Instrument, Lcnder shall release this Security
Instrument without charge to Borrower. Bormwcr shall pay any recordation costs.

22. Walrer of Homestead. Borrower waives all nght ofhomﬁtcad exemption in the Property.

23. Riders tr this Security Instrument. If one or more ridérs arc executed by Borrower and recorded together with
this Security Instrarrent, the covenants and agreements of each such rider shall be incorporated intc and shall amend and
supplement the covenipts and agreemients of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check apjiiicable box(es)]

[M] Adjustable Kaje, Rider (7] Condominium Rider ] 2—4 Family Rider

[C] Graduated Payment. Rider (T] Planned Unit Development Rider
{_] Other(s) {specify]}

By SIGNING BeLow, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s} executed by Puirower and recorded withit. .
> 4 / / A«%»ﬁ.}&mn

Herman’Seremala AKA Herman Stewart rrower

/f(/g oo Mf .{Seal)

-—Sorruwer

[Space Below This ‘Live Tar Acknewledgment]

State of Ilinois, ok’ W County ss:

| the, Ondersipgned . , 8 Nétai'y Public in and for said county and state,

do herehy certify that', .Herman, Seremala. AKA. Herman. Stewart,. divorced. and ror remarried . ..

,persanaﬁy known to me to 'be"i';l‘):eﬂ:s‘.é:ﬁe‘pé‘rson(s) ﬁliose name(z) 15, ... sub-
seribed to the foregoing instrument, uppéared before me-this'duy-'in person, and acknowledgéd that...he...
signed und delivered the said instrument as . ce free aﬁd voluntary act, for the uses and purposes
therein' set forth. .' ;1.) :

Given under my hand and official seal, this . .

My Commission expires:

1]
A‘
vy

: “OFFICIAL SEAL”
Beverly E. Bitsky

?
3
§ hetery Byblic, Stute of [llinois

L

AA"..A.

My < unmission Expires 8/16/94:
T

'AA
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If Lender required rhortgage insurance as a condition of making the loan secured by this Security. Instrument,
Borrower shall pay the premiums required-to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with' Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

9. Condemnation. . The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the toial amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 8 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isanthorized to collectand apply the proceeds, at.its option, cither to restoration or repair of the Property or
to the sums secied by this Security Instrument, whether or not then due. S

Unless Lender and Borrower otherwise agree in writing, any.application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of such payments.

10. PBorrower Piot Released; Forbearance By Lender Not &8 Walver.  Extension of the time for payment or
modification of amorti-atibn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower snaii pavoperate o release the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requived: t» commence proceedings against any successor in interest or refuse to extend time for
payment or dtherwise modifyamoatization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrorver's successors int interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver ol or precludc the exercise of any right or remedy.

. 11.  Successors and Assigns T.ovnd: Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and beicefit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and sagie=ments shall be joint and several. Any Borrower who co-signs this Secority
Instrumnent but docs not exccute the Noie: (8) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property unde thc lerms of this Security Instrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrument; ap4 (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make-any accommodations wi'h rapard to the terms of this Security Instrument or the Note without
that Borrower's consent..

32, Loan Charges. If the loan secured by thi; Secx:=ity Instrument is subject to a law which sets maximum loan
chargss, and that Jaw is finally interpreted so that the (nter=st or other loan charges collected or 10 be coliected. in
connection. with the loan exceed the permitied limits, thuo: f2} any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) apy sums aiready collected fron: Borrower which exceeded
permitted limits wi)) be refunded to Barrower. Lender may choose-to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reurid reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment Gr #xpiration of applicable laws has the effcct of
rendering eny provision of the Mote or this Security Instrument unenflcroZable according to its terms, Lender, at its option,
may require immediate payment in full of ali sums sccured by this Security Initrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take ke st<ps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrumuar shall be given by delivering it or by
mailing it by first class maif unless applicable law requires use of another method: T’ie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by, rioiice to Berrower. Any natice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as pravided
in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by feduralics and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Seceiit; instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Nate and of this Secuiizy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent; Lender may; at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by
federa} law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shail pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seciirity Instrumnent discontinued at any time prior to the earlier oft (2) 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale-of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a- judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums. which then would be due under this Security Instrument and the Note had no atceleration
occurred; (b) curds any defauit-of any other covensnts or agreemenis; (c) pays.all expenses incurred in enforcing this
Security Instrumént, including, but not limited 1o, reasonable attorneys'’ fees; and (d) takes such action as Lender may
reasonably require’to assure thal the:lien of this Security Instrument, Lender's. rights in the Property and Borrower's
obligation to pay thc sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instroment and the obligations secured hereby shall remain fully eff eclive as if no acceleration had
accurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 17.
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