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MORTGAGE LENDER'S ¢ 59-58-28807

THIS MORTGAGE {"Security Instrument”) Is given on APRIL 19,19 &
The Mortgagor Is KATHRYN A. MAAG AND ROBERT J. MAAG. her husban&f

(“Borrower*)., This Security Instrument is given to

SEARS MORTGAGE. CORPORATION ,
which is organized and existing unde- the laws of TRE STATE OF QHIO , and whose

address Is 2500 LAKE COOK ROAD,” RIVER0QDS, ILLINGIS 60015
{*Lender"). Borrower owes Lender the principal sum oi

trument {"Note*), which provides for monihl’ payments, with the ful} deb, if not paid earlier, due and payable on
MAY 1, 2021 . This Secunity Instrument secures tc Lender: {a) the repayment of the debt
évldenced by the Note, with interest, and all reneveis; extensions and modifications; (b) the payment of all other sums,
Wwilh inleresl, advanced under parogreph 7 to protect tite securlty of this Securily Instrument; and {c) the per{formance of
iBorrower’s covenants and agreements under this Securlfy Listrument and the Nole, For this purpose, Borrower does
fhereby mortgage, grant and convey 10 Lender the {ollowing described property located In
]

lﬁouars (LS. % 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Securlty
Ihs

COoK County, Hlinois:

LOT 26 AND SOUTH 10 FEET OF LOT 27 IN BLOGCK 4 N OLIVER SALINGER AND
COMPANY’S ‘L’ TERMINAL SUBDIVISION BEING A SULDIVISION OF THE EAST 1/4
OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION/16, TOWNSHIP 41 NORTH,
RANGE " 13 EAST OF THE THIRD PRINCIPAL MERIDIAN {ENCEPTING FROM SAID EAST
174 THAT PART THEREOF LYING WEST OF THE EAST 20 aLPIS OF THE WEST 1/2
OF THE NORTH EAST 1/4) IN COOK COUNTY, ILLINOIS,

PIN 10 16 217 031 0000

which hes the sddress of g215 LAWLER AVE, SKOKIE (Street, City],
Hlinois 60077-1268 ZIP Code], ("Property Address*);

TOGETHER WITH il the improvemenis now or herealler erected on the properly, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and prolils, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacernents and additions shall also be covered by this Security Instrument. AH of the
foregoling is referred to in this Securlty Instrumeni as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully selsed ol the estele hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except jor encumbrances of record.
Borrower warranis and will delend generally the title to the Property against all claims snd demnands, subject to any

encumbrences of record,

THIS SECURIT!{;INSI‘RUMENT combines uniform coventnts for national use and non-uniform covenants with
lirnited variations by jurisdiction io constitule a unlform security instrumeni covering real property.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 314 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of end interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or o 2 wrilten walver by Lender, Borrower shall pay io
Lender on the day monthly payrments are due under Ihe Note, until the Note is paid in full, a sum (*Funds*) equal to
one-twelfth of: {a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These liems are called "escrow ilems.” lender may estimate the Funds due on ihe basis of
current datn and reasonable estimales of fulure escrow items,

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranieed by a lederal or
stale agency (including Lender if Lender is such an Institution). Lender shell apply the Funds to pay the escrow iems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifylng the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. A charge assessad
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreemnent is made or applicable law requires interest 1o be pald, Lender
shall not be required to pay Borrower any Inlerest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annuel accounting of the Funds showing credits and deblts to the Funds and the purpose for which each debit to the
Funds was made, The Funds sre pledged as additional security for the sums secured by this Security Instrumend,

If the amoup<af the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the'escrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be, at
Borrower’s option, either promplly repaid lo Borrower or credited to Borrower on monthly payments of Funds, If the
amountof the Funus *c'd by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amounlnecessary 1o (meie up the deficiency in one or more payrnents as required by Lender,

Upon payment in £4/ »f a]l sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. [y-urder paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the -aic »f the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against *he ~ums secured by this Security Instrument.

3. Application of Paym:n's. Unless applicable law provides otherwise, all paymenis recelved by Lender under
paragraphs 1 and 2 shall be applieZ first, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, to amounts payable under ;xragraph 2; fourth, 10 interest due; and last, to principal due.

4. Cherges; Liens. Borrower sh2il puy all laxes, assessments, charges, fines and impositions attributable {o the
Property which may attain priority over this Security Instrument, and leasehold peyments or ground rents, if any.
Borrower shall pay these obligations in the rianner provided in parsgraph 2, or if not pald in that manner, Borrower shall
pay them on time directly to the person owed pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makis these payments direclly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any lien ‘whic’i has priority over this Security Instrument unless Borrower:; ()
agrees in. writing lo the payment of the obligation secui. i by the llen In a manner accepiable to Lender; {b) contests in good
faith the lien by, or delends against enforcement of the llen-in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forieiture of any pirt o the Property; or (c) secures from the holder of the llen an
agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender delermines that any part ol
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tanc wne or more af the actions set forth above within 10 days
of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvemernts aow existing or hereajier erected on the Property
insured against loss by fire, hazards included within the term "exiender coverage™ and any other hazards for which Lender
requires. insurance. This insurance shall be maintained in the amount. =ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe: subjezt lo Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shail.inriude a standard morigage clause. Lender
shall have the right to hoid the policies and renewals. I Lender requires, Boircwer shall promptly glve to Lender sli
receipts of Eald premiums and renewal notices. In the event of loss, Borrower shali 4ive prompt notice to the Insurance
carrier and Lender. Lender may make proof of loss if nol made promplly by Borrowcr,

Unless Lender and Borrower otherwise agree in writlng, insurance proceeds shall ot applied 1o restoration or repair of
the Property damaged, il the restoration or repair is economically feasible and Lender’s sesurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, Ylie insitrance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any /xcevs pald to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thot the insurance carrier has
offered 1o settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceso: io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notlce Is glven.

Unless -Lender and Borrower otherwise agree in writing, any application ol proceeds to princlipal chelinot extend or
postpone the due dale of the monthly paymentsreierred 1o in paragrephs 1 and 2 or change the amount of the payrnents. I{
under paragraph 19 the Property |s acquired by Lender, Borrower's right to any instrance policies and proceeds resulting
from damage to the Property prior to the acquisitlon shall pass 1o Lender to the exten! of the surns secured by this Security
Instrumentimmediately prior {o the ecquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and f Borrower acquires fee title to the Property, the leasehold and
fee title shell not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower {eils to perform the
covenanls and agreements contained in this Security Instrument, or there s a legal proceeding thal may significantly alfect
Lender’s rights In_the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do end pay for whatever is necessary to protect the value of the Property and Lender’s righis
in the Property. Lender's actlons may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowes and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower

requesiing payment.

R.J.m.
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1f Lender required mortgege insurance as a condition of making ihe loan secured by this Securily Instrument,
Borrower shall pay the premiums required {o mainlain the insurence in effect until such time as the requirement for the
Insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law. )

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlial, in connection with any
condernnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby assigned
and shal] be pald to Lender. :

In 1he event of a totel taking of the Property, the proceeds shall be applled to the sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise egree In writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (a) the total amount of the sums secured Immedistely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nofice by Lender 10 Borrower that the condemnor offers to meke
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aiter thedate the notice is glven,
Lender is authorized to collect and apply the proceeds, at its optlon, elther to restoration or repair of the Property or 10 the
sums secured by 1his Security Instrument, whether or not then due.

Unless Lerde: and Borrower otherwise agree In writing, any application of proceeds 1o principal skall not extend or
postpone the due Zate of the monthly psymients referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe.: Notl Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amort'zation of the sums secured by thls Security Instrument grented by Lender {0 any successor in
interest of Borrower suniinot operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shsli not be seavirad to commence proceedings against any successor in interest or refuse o extend {ime lor
payment or otherwise moifiis amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Forrower’s successors in Interest. Any forbearance by Lender in exercising any right or rernedy
shall not be a waiver ol or prec’adz the exercise of any right or remedy.

11. Successors and Assigr's'dound; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind ap<-beneflt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenaris ».n7 agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nrie: (a) Is co-signing this Securily Instrument only 1o mortgage, grant and convey
that Borrower’s interest in the Property unzier ihe terms of this Security Instrument; (b) is not personally obligated o pay
the sums secured by this Security Instrun.ent; and (c) egrees thet Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
thatl Borrower’s consent.

12, Loan Charges. If the loan secured by th's Securily Instrument is subject to a law which sets maximum loan
charges, and that iaw is [inally interpreled so tha: ilie interest or other lcan charges collected or to be collected in
connection with the loan exceed the permitted limls, then: (a) any such losn charge shall be reduced by the amount
necessery to reduce the charge to the permitled limit; ard (b) any sums already collected from Borrower which exceeded
permitied Ikmits will be refunded 10 Borrower. Lender 122y-choose to make lhis refund by reducing the principal owed
under the Note or by making a direct payment (o Borrower. (f 7 r2fund recuces principal, the reduction will be treated as a
partial prepayment without eny prepaymentcharge under the Neoje,

13. Legisiation Affecting Lender’s Rights. If enactmentor capiratlon of applicable laws has the etfect of rendering
any provision of the Note or this Securily Instrument unenforceable Lccording lo its terms, Lender, at its optlon, may
require immediale payment in full of all surs secured by this Securit; Irstrument and may Invoke any remedies permitted
?g paragraph 19, If Lender exercises this option, Lender shall take the =.zps specified in the second paragraph of paragraph

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
muailing it by first class mail unless applicable law requires use of anolher méathiad. The notice shall be directed to the
Properiy Address or any other address Borrower designates by nolice to Lender. Y.py notice to Lender shall be given by
first class mall to Lender’s address stated herein or any other address Lender desigrates by notice io Borrower. Any notice
provided for in this Securlty Instrument shall be deemed 1o have been given to Borrowr o2 Lender when given as provided
in this paregraph.

15. Governing Law; Severability. This Securlty Instrument shall be governed Gy lederal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this sczurity Instrument or the
Note contlicls wilh applicable law, such confiict shal) not affect other provisions ol this Security Instrument or the Note
which can be given effect withoul the conflicting provislon. To this end the provislons of this Scorvity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secarity Instrurment.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or sny part of ‘the Property or any
interest in it is sold or transierred (or i a beneticlal interest in Borrower Is sold or transferred and Barrov’ev s not a natural
person) without Lender’s prior written consent, Lender may, at s oplion, require immediate payrment In full of all sums
secured by this Securily Instrument. However, this option shall not be exercised by Lender If exercise Is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notlce shall provide a period of
not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitled by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcementof this Security Instrument discontinued at eny time prior to the eartler of: {a) 5 days (or such other period as
applicable law may specl{y for reinstaternent) before sale of the Properly pursuant to any power of sale contsined in this
Security Instrument; or (b) entry of a judgment enforeing this Securlty Instrument. Those conditions are that Borrower: (a)
?ays Lender all sums which then would be due under this Security Instrument snd the Note had no acceleration occurred;

b) cures any delault of any other covenants or agreements; (c} pays all expenses Incurred in enforcing thls Security
Instrument, including, but not limiled to, ressonable attorneys’ fees; and (d) takes such action as Lender mey reasonably
require to assure that ihe llen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shell continue unchanged. Upon reinstaternent by Borrower, this Securliy
Instrument and the obligations secured hereby shall remain fully efiective as if no acceleration had occurred. However, this
right {o reinstate shall not epply in the case of acceleration under paragraphs 13 or 17.

R.O.M
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NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as follows:

19. Accelerstion; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; {c) a date, not iess than 30 days from the date the notice is given 1o
Borrower, by which the defsult must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreciosure
by judiciai proceeding and sale of the Property. The nolice shall further inform Borrower of the right to
reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its oplion may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shail be entitled 1o coilect all expenses incurred in pursuing the remedijes provided in this
paragraph 19, including, but not limited to, reasonable atterneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemplion following judicia! sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, lake possession of and manage the Property and to collect the rents of
lhe Propertly including those past due. Any rents collected by Lender or the receiver shall be applied firsi to payment of the
costs of manegenient of the Property and colleclion of rents, including, but net limited to, receiver’s fees, premiums on
recelver’s bonds ana reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reiease, Upon payment of all sums secured by this Securlty Instrumenlt, Lender shall release this Security
Instrurment without cnarge to Borrower. Borrower shall pay any recordation costs.

22. Waivers of nempzstead. Borrower waives ali right of homestead exermption in the Properiy.

23. Riders to this S&acity Instirument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplemnent the covenanis aid upreemients of this Security Instrument as It Ihe rider(s) were a part ¢f this Securily

Instrurnent. [Check applicable toy.ec)}

Adjustable Rate Rider Condominium wiler E 1-4 Family Rider
Graduaied Payment Rider Planned Unit Déveiopment Rider Other(s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverg~is contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it
Witnesses:
{Seai)
-Borrg:v_or
(Sean)
-Borrb\i%r
{Seal} a (Seul)
-Borrower -Bnrruwer
[SpaceBelow This Line For Acknowledgment] —
STATE OF ILLINOIS, fale County ss:
I, ._83(}1')1'“( J. m ”W [ h Jy Public in and for said county and state do hereby certify
tha ﬁac& LZad i)lﬂ
f\’a} heyn fr - Moo """J 'haj;u/ " 3.1 , personaily known to me lo be the same person(s) whose name(s)
subscribed to lhe foregoing lnstrumenl ,appear d belore me this day In person, and acknowledged that -4 -he signed

snd delivered the said instrument as -Jl ‘edm frec and voluntary act, for the uses and purposes therein sel forth,
Glven under my hand and official seal, this - b day of il ) l
My Commission expires: 1 -3 a5 _j ; @L}L@A /ﬂkd@m

Notary liublinU /
This Instrument was prepared by: o - s
CAROL.MILLS “OFFICIAL SEAL” ) e

L INCOLNSHIRE, IL 50059 . BONNIE J, MILLER .- ;
Notary Public. State of tllinois -

My Gommlusjon Expu"es 1-8-95
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