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MORTGAGE

LOAN NUMBER: 2620037

THIS MORTOAQE (*Security Instrument™) is glven on MAY O18T '

N
TLi 1991 | The mostgagoris BRUCE J, SAUFR AND JANICE L. SAUER, HIS WIPE
N C'Borrower” ). This Sceurity Instroment s given to
R which is orgunized and existing

PHIL US MORTGAGS CORPORALION .
o whose sddressis 56 IIADIXJNL-IELD( RD, cu;:mn' HILL

under the lnws o © MW JERSEY
Nuw JERSEY 0Q80CC
Horrower owes Lended the reincipal sumol THO HUNDRED FIFLY THOUSAND AND 00/ 100

Dollars {U.8. 3 250,000,000 ) This debt is evidenced by Borrower's note
duted the sume date ns this SZeurlty knstrusent (“Note®™), which prm ices for monthly payments, with the full debt, if not
paid carlier, duc and payable os MAY OLST 2021 This Security Instrument
secures o Londer: (1) the repayment of the debt evidenced by the Note, with interest, and ull renewals, extensions and
modifications; (b) the payment ol all/otter.sums, with interest, advanced under parageaph 7 to protect the sccurity of this
Security Instrument; and (¢} the performance of Borrower's cavenants and agreements under this Securily Instrutment and
the Nole. For this purpose, Borrower does bereby mortguge, grant and convey (o Lender the following deseribed property

located In CoOK County, llinols:

"Lende

BLI'NG MORE PARTICULARLY DESCRIBED #ACLm DA ' TF
HEERTo Rk SARLIGULARL HERLSI . ED ¢ RDING 10O A LEGAL DESCRIPTION AT'TACHED

BEING COMMONLY KNOWN AS 717 LAST MAYFATE RCAD, ARLINGLON HEIGHLS, IL.
BEING ‘THE SAME DREMISES CONVEYED TO THE MOCTU D D
REGCORDED HEMUULANLOUbL.Y E[Ll{l"\-II'LH‘ ’LHIb B[!. I.( ﬁC(l)RSCI?AR}‘IIEJIOI%}:YDS(L)R'L‘(E?&GIQE
GIVEN TO SECURE THE PURCHASE [ CE THE ABOVZ DESCRIBED PREMISES.

PREPARLED BY: | \
L

EY2296¢

SLIE RZIDING

PIN #03-32-221-001

— LOT FIVE HUNDRED NINE —{3u9)—

~—1n "Scarsdale™ balng a Subdivision ol part of the West Hall {1/2) of the Bast Hall (172) and part ol the Tastitall {12}

J .
of the West Hall {172} of Section )2, Townshlp 82 North, Wange 11, Gost of the Third Principal Merldian,™

which has the address of 717 EAST MAYFAIR l‘asom? + ARLINGION HELGHTS .
truet, ity
Winois 60005 ("Property Address™)
{2ip Code]

TOGETHER WITH nll the improvements now or hereafter crected on the property, and all ensements, rights,
appurienances, rents. royvallies. minernl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler o part of the prOReiy. All replacements and udditions shall niso be covered by this Security Instrument, All of the
foregoing is referred to in this Security lastrument as the “Property.”

BorrOwER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed nnd has the right to
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aguainst aif claims and demunds, subject to any
encuinbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non.unilorm caovenants with
limited varintions by jurisdiction to conslitute n uniform security instrument covering renl property.

ILLINDIS—single Fanmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

USMC J030-C 87848 tr
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19, Acceleration: Remedies. Lender shall give notice to Borrawer prior to acceleration following Berrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess gppiicable law provides otherwise). The notice shall specily: (a) the default; (b) the nction required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the sums
secured by this Security Instrument, foreclosure by jndicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the nor-
existence of a defanlt or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sceured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect nif expenses incurred in pursuing the remedies provided in this paragraph 19, Including,
but not limited to, reasoneble attorneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and af any time
prior 1o the expiration of any period of redemption following judicial sale, Iender (in person, by agent or by judicinlly
appointed receiver) shull be enitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected hy Lender or the receiver shall be applied first to payment of the
crats of management of the Praperty and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22, Wa'ver of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders ti-this Security Instrument, I one or more riders are executed by Borrower and recorded together with
this Security Instruriens, the covenants and agreements of each such rider shall be incorporated into and shall amend nnd
supplement the covasipits and agreements of this Security Instrument us if the rider(s) were o part of this Security
Instrument. [Check o;:plizphle box(es))

00 Adjusiztls Qgie Rider 7 Condominium Rider 77 24 Family Rider
(] Graduated Paymen? Fider {} Planned Unit Development Rider

] Other(s) [specify)

i foo g

BY SIGNING BELOW, Borrowsy .nucpt\ and pgrees 10 the (etms and covenanis contained in this Security
Instrument and in nny rider(s) executed by “sortnwer and recorded with{ it

; }ym] e — \ (Sead)

BRYCE J. SAUER - Horrawer

Apﬁ gféﬂ‘J {Sen))

SAU’ER —— Bot 1 Dwer
[Soace Below This Lind For Acknowledgment)

STATE OF [LLINOIS,

Conny sy

O this, the day of . before me, the subseriber, the
mndersipned afficer, personally appeared  BRUCE .7, SAUER AND JANILE V.. SAURR, HIS WIPFE

Knoen 1o me io) sasisfacionily
proveitt to be the pesonts) whwse nanse ARE subscribed 1o the within instrumentandacknowledped i THEY
executed the same far the purposes herein contained.

IN WETNESS WHERBGF | bereanta set my hamd and ol ficia) sen),

My Commission explres:

“Kj” ,:u_’,(-" ?//\j’“ﬂ/n,
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