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MORTGAGE 213

APR. 29,1991 v

THIS MORTGAZE("Seeurity Tnstrament™) is given on

\-Q The muortgagor is

™~ JOSEPH A. SCHELUJGNREIF AND DEBRA A. SCHEIBENREIF , HIS WIFE ¥
—

K

("Borrower"), "This Security [nstrusient is given lo
LIBERTY BANK FOR SIVIHNGS o

AN which is urgnnized wnd existing wnder e s of

7111 WEST FOSTER AVENUE, CULCAGO, ILLINOIS 60656

STATE OF 1LLINOIS . iindd swhose nddress is

N, , {"Lender”). Bomrower owes l,cmkr the prtmtpu! samof
2 FIFTY SEVEN THOUSAND DOLLARS LMD NO/Ll(Q0-=cm-ecmcmcmcc et mm e e s
Dallars (S, $ 57,000.00 v ) This devicis evideneed by Borrowers tote dated the same dute s this Seeurity ?3

lmlmmcnl l"Nulc") which provides Tor mnnlhlv puyrientscwith the fuld debt i ot paid eardier, due and puyuble on R
NE 1,2006 This Security lestrument secares 1o Lemders (@) te repaynent of the deby .'\1
cﬂdmwudhyﬂurNuw.thnumvﬂ.muhﬂhrnc“uh.tumnhn»vnlnumﬂuuumntﬂHu Noter (b) the puyment ol ull vther ¢y
sums, with Interest, advanced under pargraph 7 1o protect e seeurity/of this Security bistriment; and (¢) the parfonnanee of
Hortower's covensnts and agreements inder this Security Tnstrutientas e Note, For this purpose, Borrawer does hiereby
ftattgage, grant amd convey to Lender the folluwing deseribed property loeest in
County, 1RfBEX

LOT 2 (EXCEPT THE NORTH B FEET THERECF), AND LOP 3 (EXCEPT THE SOUTH 10

FEET THRREQF) IN BLOCK 3, IN FEUERHOHRN AND KLOUL'S IRVINGWOOD SECOND
ADDITION, BEING A SUBDIVISION IN THE S0UTH WEST ly/49 OF THE SOUTH EAST

1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO1S, ACCORDING TO THE PLAT

THEREOF RECORDED NOVEMBER 30, 1927 AS DOCUMENT NUMBER 9d5¢980, IN BOOK 255 OF
PLATS, PAGE 17.

t.
PERMANENT INDEYX NO.1 12-14-403-0d2—00q0
74
J
whivh hus the nddress of 4152 N. PLAINFIELD CHICAGO
| Street) Clty]
Hlinots 60634 ("Property Adidress™);
J7p Usale]
TLLINOILS. Singte Cambly - Funnfe Maefredete Mue UNIFORM INSTRUMENT Forss WId 990 (uiee ! of 0 peges)
INEM 1818 (W)
Ureol Likes Bueisess Forn, tne. [

Ta Irder Call: $-B0B5I0 BIWY U FAX SI0-101- €3¢
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applicable law may specify for reinstatement) before sale of the Praperty parsiant to any power of sale contiined in this
Security Instrument; or (b entry of w judgmient enforcing this Security Instrument. Those conditions are thut Borrower: (u)
pays Leoder dll sums which then wonld be due under this Security [nsinsment and (he Note as il no aeceleration had
occurreck (1) cures any default of any other covenants or ageements: (¢) pays ali expenses incurred in enforcing this Security
lastrument, including, bt nat limited 1o, repsotable sttomeys' feess and () wkes such action as Lender may reasonably
require (v sessure tuad the lien ol this Seeurity Instroment, Lender’s rights in the Property and Borrower's obligation w pay the
sums seeured by this Secwrity Instrument shall continue unchanged,  Upon reinstatement by Borrower, this Security
Insteument and the obligations secured herely stll rentain fully effective as iF no aceelermion bad occurred. However, this
right to reinstute studl not apply it the case of acceleraiton wnder paragraph 17,

19, Saule of Notes Chnnge of Loan Servicer, The Not or a partial interest in the Note (together with this Secarity
Instrament) many be sold one or more times without prioe nutice to Boreower, A sale may resull in a chunge in the entity
(known as the "Loan Servicer™} that collects monthly payments due under the Nute sind this Security Instrument. There also
nuty e one or more changes of the Loan Servieer unrelaled 1o sele of the Note, 1 there is u chunge ol the Loag Servicer,
Borrower will be given written notice ol the change i accordunee with paragraph 14 above and uppliceble faw, The notice
will stute the mane and address of the gew Loan Seevicer and the address 1o which payments shonld be made, The notice will
also contuin any orer information required by applicable luw,

20, Huznraons, Substunees, Borrower shall not cause or permuit the presence, ase, disposal, storsige, or release of iny
Hazurdous Substinecs on or in the Property,  Burrower shall not do, nor allow anyone else to do, wything affecting the
Property that is in vidtasion of any Envirommentnd Law, The preceding two sentensees shafl not apply to the presenice, tse, or
stornge on the Property 2 staall quastities of Hazardows Substimees thit are generally recopnized 1o be appropriate 10 normal
residential uses and to mainzeninee ol the Propetty,

Borrower shalf prompuly givecLender written potice of any investigation, claim, demand, Riwsuit or other aetion by any
governmental or regulitory agerey ar privide party involving the Property amd any Huzardous Substanee or Environmiental
Law of which Borrower has acianl knowledge, [ Borrower fears, or is aotilied by wny govermnental or regulntory
awthorily, that any removal or other rdwdistion of aay Hazardous Substanee alfecting the Propertly is necessary, Bortower
shall promptiy take sl necessary remediad netions in aecordunce with Enviromuentul Low,

As tsed in this parageaph 20, "Hazardos Sehstanees” nre those substances defined as toxie or hazardous substunees by
Environmental Law angd the fullowing substipeess, gasoling, kerosene, other Nannnable or tuxic petroleum products, loxic
pesticides and herbicides, volatile solvents, menals contatning asbestos or formaldebyde, and radionctive materinls,  As
used i this paragraph 20, "Enviconmental Law™ meaes Federat Taws and Taws of the jurisdiction where the Property is located
thiat refate 1o healih, snlety or envicommental protection.

NON-UNIFORM COVENANTS. Bemower and Lender futher covenan and agree as follows:

21 Aceelerations Remedies,  Lender shall give notizeto Borrower prior (o ucceleration followlyg Borrmwver's
beeach of uny covennnl or agreentent in this Security Insteusaent (hut nut prior to aceeleration under paragenph 17
unless applicuble low provides otherwise), "The notice shadl speeifse () the defuult: (b) the action reguired to cure the
detaults 1e) w dite, not less tun 30 duys from the date the notlee 1= gtven to Borrower, by which the default st be
cured! and (d) that Fatlure to cure the default o or before the dute xpeciied in the notiee may result in neceleration of
the suims secured by this Securlty Instrument, foreclosure by Juthelad procesding and sale of the Praperty, The notice
shal) further inform Burrower of the vight tu velnstate alter neceleeatlon and the vight to assert in {the foreclosure
provecding the non-existence of a delnubt or xny other defense of Boreoweraoaceelerution and foreclostre, I the
defautt s not cuved on o before the date specified fn the notiee, Lender at its aption may require immedinte payment
in full of all sums secured by this Securlty Instrument without further demsad gt mny foreclose this Security
Instrument by fudicinl proceeding, Leader shall be entitled to collect pi) expenses incureed in pursuing the remedies
provided In this paragraph 21, including, but not Himlted to, reasonuble uttorneys fees and costs of ttle evidence,

22, Relense,  Upon payment of oIl sums secured by this Security Instrumen, Leadersshntl release this Security
Instrument without churge to Barrower, Borrower shatl pay any recordation costs,

23 Walver of Homestead, Borrower waives ail eight of howmestead exemption in the Property.
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perinds that Lender reguires, The anteanee varrier providing the insuranee stistl be chosen by Borrower subjuct o Ledery

approval which shall not be umesomably withhield. 1f Bogrower Tails o maintin coverage deseribed above, Lender may, ol
Letders option, oblain coverage to protect Lenders tights i the Propeny i secordance with parsgeigph 7.

A insurasee poticies and reeewals shall e seeeptitile to Leader and shadl inelude o stindard mortgage clise, Lender

shufl bave the vight to hold the policies wad renewals, (7 Lender reguires, Borrower shadl promptly give to Lender sl reecipts
ol paidd preniums aid renessal aatices, [ the event of loss, Burrosver sl give jroapt notice 1o the insurinee carrier ad
Lender, Lendet nay make prool of foss i ot nutde prompily by Borrower,

Unless Lender and Borrower otherswise wgree awriting, insuriney provecds shiall be applied o restaration or repair of

the Property damaged, i the restortion or vepair is econaimically Teasible s Lenders seeurity is vot fessened, 1 the
restartion or repait is not economivally feasible or Cenders secarity would be hessened, the insurance proceeds stud] e
appticd W the sums seeured by this Secwrity e, whether ot not thes due, witle any esvess paid 1o Borrower,
Borrower abandons the Property, ve dues trof ansaver within 3E days anotice from Lender that the insurnee carrier has
atfered o setthe 1 cliim, then Leader may collect the instranee proceeds, Lender way use the proceeds to repalr or testore
e Progerty ar to pay sums seeured by this Secwrity instrument, whether or polthen due, "The 30-day peried will begin when
the notiee is gived.

Unless Lenedersud Horrower otherwise agree mowriting, soy application ol proeeeds o prineipal shall nov extend or
pustpone the due e of the monthly payiments refered i paragsaphs 1 and 2 oe change the amount of the payments. IF
ander paragraph 27 hePropenty is aequited by Leader, Borrower’s vight o any insuranee policies aimd proceeds resiting
fron ditntage o the Fespeay prior W the aequisition stk pass to Lender to the extent of the sums seetired by this Security
Tnstrament immeddiately pricesio the aeguisition. '

6, Ceeupuney, Peeserietion, Maintenanee and Profeetion of the Property: Borrower's Luim Applivation
Fenselolds, Borrower shabl ueeupe, ostablish, amd wse the Property as Horoseers principal residence within sixty days after
e exevition of his Security Instosient and shal! conbnue to oceupy the Property as Barrowers principal residence Tor a
feast one year afler e dite of vepapiney, toless Leader otherwise agrees i writing, shivh coasent shull not be
unreasorably wihibeld, o unless extenating circimstaees exist whieh are beyond Borrower's contral. Borrawer shall not
destroy, damage ar fopair te Property, iowtie Property w deteriorate, or conumiy wiste on the Property, Bortoswer shial)
b i deault il any forteitune action or progesdine, whether civilor evimimd, is began that in Lenders god faith judgment
conld resalt i forfeitne of the Propeety or othervise materiatly impair the fien creited by this Security Listrament ar
Lender’s seewrity interest, Borrower may cute seh & do fralt aisd reinstate, ws provided i paragreaph 18, by cansing the iction
or procveding o be dismissed with a mling tat, in Gesders good Taith detenminaion, precludes forfeiture of the Borowers
interest fu the Property or other material impaimment of theviea vreated by this Security Instrument or Lender’s security
mterest,  Borrower shall also be iy dedaalt i Borowes, durmg the foan application process, gave materially falswe or
inaeetrate information or staterents o Lemder tor Baited e prodide Lender with any enatertal informmion} in connection witd
the Joan evidenced by the Note, including, but ool Bimited to, doposentations: coneerning Borrower’s oecupaney ol the
Praperty as s principal residenee. 11 this Security lustrument is on g asehokd, Boerower shadl comply with ol the provisions
of the tease. 1 Borrower aeguires e tite W the Propery, the leasehoki i the Tee btle shall notmevge tirless Lender agrees
10 {he merger in writing,

7. Protection of Lender's Righls I the Property, 15 Borrower fis to perforn e covenants ad agreements
contained in this Security listraement, or there s o degal proceahing tat mas signiticantly affect Lenders rights in the
Property tsueh as o proceeding in hankruptey, probate, for condemaation or (orfeirs Or o enforee kiws or regidiations), then
Lender muey doand pay Tor whitever is necessiry o protect the value ol the Propey aed Lenders rights i the Propenty.
Lender's actions may include paying sny sums secured byt fier which has priveity oved TisSecurily {nstrument, appeariag
i court, puying ressurktile attomeys' Fees and entering on the Property to mike repairs. Alougl Lender may take action
under this paragraph 7, Lender does not have to do s,

Any amons disbursed by Lender under this paragraph 7 shall beeame wdditional detn CF Borower secured by this
Securits Instrument. Unless Borrower and Lender agree toother serms of paytnent, these amounts sigfd o<ar inkerest Trom the
date of dishursetnent a e Note rate and shall be payable, swith interest, upon notice from Lender 19 Bornver reguesting
PRIy,

R Muoretgape tnsurance, 1 Lender reguired mortgage insurance s i condition of making the Toud Secured by this
Security Istrument, Horower shidl pay the preminms required to maintain the mortgage nsarne in effect, 1 for any
resson, the morgage insurnee coversge reguieed by Lender lapses or ceases w0 beow eltect. Barrower shall pay ihe
preivns required 1o oblain coverage substntially cquivident oile mostgage insuranee previowsdy in effecl, a i cos
substantialty equivatent 1o the cost o Borrower o the mortgage wisuernee previousty i etlect, from an alieroate mortgape
surer approved By Lender. 1 substantially equivalent montgage insuranee coverge is not available, Borrower shall piy to
Lender each tmonth asum eyl to one-twelfth of ihe vearly mostgage insaranee premivar being paid by Borrower when the
msurance coverage lapsed or ceased (o be i eflect. Lemder willaceept, wse and retain diese payments as i Joss reserve i he
of mongage insirmce, Loss reserve payierits may ae Jonger be required, at the option of Lender, i morgage insurance
voverage Gin the amount s Tor the period that Lender regaieest provided by an insurer approved by Lender again beeomes
avaifable and is oblained. Borrower shall pay the premiums reguited o maintain mongage insurinwe i etfecy, o to provide o
fomes reserve, undil e regaicentent for mongige stranee ereds i aecordatice with any writlen sgeeement between Borrswer
anil Lender or apphicable Law,

Y, Inspection. Lender ot its agent ity make reisonable entries upon wd inspections of the Property. Lesder shall
give Bacrower notice at the time of ar prive o an fuspection specifying reasonable cawse for the inspection,

. Condemmtion. The proceeds of any siwand or clitim Tor datnages, direet or conseguential, in connedtion with any
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