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I.LOAN NO, 011883774
DATE: MAY 3, 1991
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT

NOTICE: THIS JMUR'GAGE MAY SECURE HORROWINGS MADE SUBSEQUENT IO A TRANSFER OF THE PROPERTY.

THis 'GAG SO SECURE A REVOLYING LINE OF CREDII' LOAN {horein "Mortgoagde™) I8 mado by and amon

%%mﬁ & SOWART AND CONSTANCE H STEWART, HIS WIFE hk u)nd (mrlkua;]‘ titlo Is nul:

hold i an [Hools Land S | —— (tho “I'rusteo”), not

personally but a8 'Irustoo unussn Trust Agroomont dntod wee memeeew 004 Known a8 Trust No,  caammmce—aa |

{horein cach of KENNETH E S0WVAART, CONSTANCE H STEWART

and tho "Trusteo, If nny, are indw!2aally and colloetivaly and Jointly nnd severally referred to na “Borrower”) and ST,

PAUL FEDERAL BANK FOR SAVINAGD whoso uddress s 8700 W, North Avenuon, Chicago, lllinols 0608356 (horein

*Londor™),

In conslderntion of the Indebtodnoss hirein rocitod, Borrowor, oexcopting uny Trugteo which Is a constituent party
in Borrower, hereby gennts, bargaing, solls, conraeys, warrunts and mortgages, nnd the Trustee, iF any, horeby conveys,
mortgages and quit eloims, unto Londor nnd Len e succossors and ussigng the followling deseribed proporty loented
Inthe VILLIGE of  ARLINGTOA HEIGRTS , County of COOK ,
State of [ifinols:

LOT 112 (EXT NORTH 25 FEET) AND THE NOXIH 38 FEET OF LOT
111 IN FAIRVIEW, A SUBDILVISION IN Thi SSESSOR'S DIVISION
OF PART OF SECTION 31, TOWNSHIP 42 NOI%.- RANGE 1Ll EAST OF
™E THIRD PRINCIPAIL, MERIDIMN, IN (OOK QUUMIY, ILLINOIS

which has the uddress of 809 8 WALNUT, ARLINGTON HEIGHTS IL 60005
(herein “Proporty Address™);

TO HAVE AND ‘TO HOLD such proporty unto Londor and Lender's successors und nssigns, forver, togother with all the
improvemonts iow or hereafter erectod on the properly and ul) ensomonts, rights, sppurtennnecs. “8ov-nequired title or
roversion In and to the beds of ways, streots, uvenuos and nlieys adjolning tho Property, and ronts (sun)zut however to the
eighta and authoritles glvon herein to Lender to eollvct and apply such rents ), roynities, minernl, oll and gaeebzits and profity,
wator, watar rights nnd wator stock, insurance wud condemnation proceeds, ind all Nxtures now or herealterw tachod to the
propoerty, allof which, including roplncements ancd additions thoreto, shall be deemed to be and remain u part of Ve property
covorad by this Mortgage; and all of tho foregoing together with sald property (or the leaschold estate iCthis Mortguge is onw
Jeusehold) nre horeinafier reforred to ns the *Properey™; as to any proporky which does not constitute n fixture (ausuch term s
defined in the Uniform Commercial Code) this Moriguye Is horeby deomed to be, ns well, u Security Agresment under the UCC
for the purpose of creuting w security interest in such proporty, which Borrower hereby grants to Lendey un Socured Party (ns
such torm s defined in UCC);

To Scecure to Londer on condition of the ropayment of the REVOLVING LINE Q1 CREDIT indebtedness evidenced by
Borrowor's Vurinble Interest Roto Promissory Note (*Note™) of even date herewith, i the principal sum of U8,
$ 25,000.00 (tho *Muxhmum Credit™), or 8o much thereol s may be advanced und outstanding, with
interest thereon, providing for montiy instaltments of prinelpal and intarest, with the principal balanee of indebtedness, if
not sooner pald or required to be puid, due and payablo on 06/01/96 ; the puyment of all other suma,
with interesat thereon, advanced ln accordance herewhth to protect the security of this Mortgage;, and the performance of the
covenants and agreomonts of Borrower contiined herein and in the Note, provided that the maximum amount secured
horeby shall be as st forth in paragraph 20 bolow,

Notwithstanding anything to the eontrury hierein, tha Property shall include alt of Borrower's right, tltle and interest in
and to the real proporty described above, whothor such right, title, und interest I8 acquired before or after execution of this
Mortgage, Specifically, and without limitation of the foregoing, if this Mortynge is given with respect to a leagehold estate held
by Borrower, and Borrowor aubsequently acquires a fee interest in the veal property, the lien of this Mortgage shull attach to
and include tho fee intorest acquired by Borrower.,

Borrower covenants that Borrower Is the lawful ownor af the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that tho Property [s unencumbered except for encumbrances of record. Borrower
(excopting any ‘Frustce which Is a constituent party in Borrower) warrants and Borrower covenants thut it will defend
gonerally the title to the Property ngalnst all clalms and demands, subject to encumbrances of record, Borrower covenants

1805 FEB §7
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9. Condemnatiop. ’l‘hlg'J\N@)I qu nI GI IMO?@@L%[U tinl; in cennection with any
the Property, or purt thereof, oy for conveyYuncd in of tbndeémnation, are horoby nysigned

condemnation or othor taking of
and shall be paid to Lender, In the event of u totalor |pnrtinl taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the oxcoss, if uny, paid to Borrower,

Ifthe Proporty Is abandoned by Borrowor, or If, aftor notice by Lendor to Borrower that the condemnor offers ta make an
awnrd or soltle a cindim for dnmages, Borrower fuils to reapond to Londor within 30 days after the date such potlce Is malled,
Lendoer by authorlzed to collect and apply tho proceeds, at Lendor's option, elther to restoration or ropair of the Propertyor to
aums securod by this Mortgago,

. Unless Londuer and Borrower othenvise agree in wrlting, any such application of proceeds to principal shall not extend or
postpone tho due dite of any payment due under the Note or change Lhe nmount of such payment,

10. Borrowor Not Roleascd, Extenslon of the thne for payment or modilication of nny other term of the Note or this
Mortguge granted by tonder to any successor In Intorest of Borrower shal) not operate Lo relense, in nny manner, the Hability of
the original Borrower and Dorrowor's successors i interest, Lendor ahnll not bo required to commence proceaedings ngalist
sueh successor or rofuse to extond thine for puyment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand mado by the original Borrowor nnd Horrower's sticcessors in interest,

1), Forboaranco by Lunder Not a Walver, Any forbenrance by Londor i exercislng any right or romedy undor the Note
or hersuncer, or otherwiso nfforded by applicabiv aw, shull not be ¢ walver of or preclude the oxercise of any such right or
romedy. The procuroinoent of insuranco or the payment of tuxes or other llung or charges by Lenrdor alull not be a waiver of
Lendor's right to nccolorate the maturiy of the indebtednoss svcured by this Mortgage,

12, Romedios Cumulative, Al remodios providod In this Mortgnge aru distinet and camintive to any other right or
romedy undor this Mortdagu or afforded by lnw or sguity, und muy be exorelsed concurrontly, independently or successively.

13, Succosdors &ud Asalgns Doundy Joint kndd Boveral Liablitty; Captions, The covenants and agreeiments hereln
contalned ahall Bt and the rights hereunder shull Inuro 1o tho reapective succossors nnd wastgng of Lender and Borrower,
subjeet to the piovl.ona of paragraph 19 horeof, Al covenanis und agreomonts of Borrower ahall be Joint and soveral, ‘The
captiona and headie gz of the pnragraphs of this Mortgago nro fur conventonce anly and aro not 1o be used Lo interprot or
defino the provistoms devvol,

14, Notlee, Exeeps for any notiee vequired under applieablo Inw tn bo glven In nnother munner, {a) uhy notles to
Borrower provided for Jo thix Mortgage shall be given by dellvering It to the Property or by mnlllnr such notlee by ordinury
mull, ndidressod to Borrowe ot Lhe Property Address or pbsuch other address us Borrower may designate by notles to londer
w8 provicdled hereln, and (b) cw wotlee to Londer shall be glvon by vogistered or cortified maif, return recelpt roguesied, to
Lender's pddross stated horolin o7t such other nddress ns Londer may designute by notice ta Norrower as provided heroln,
Any notico provided for in this Mo rsage shndl be deomod to have beun glver to Borrower on Lho dale 3t 18 dellvered to Lhe
Peoparty's address or tho dute such notico is doposited in the U8, Mall systom with the propor {mnuu.w and nddressed w
Borrowar. Any notlee to Lander ahall (ot bo devtned te have bren given until i has boen recelved by Lender,

18, Actual Knowlodye, For purposer of this Mortgnge nnd Lho Note, Londer will not be deemed 1o have recotved actunl
knowlodge of information required o be convayad to Londer In writing by Borrowor until the dute of netuni receipt of such
information at the nddross apocified above (or such othor wddross spocifiod by Lander to Borrower), Such dale ahall be
copelusively dotorminuod by refaronce to the roditzarecolpt In possession of Borrower, i sach return recelpl is ot pvilinble,
sueh date shall be conclunively dotermined by reters peod W the “Recetved” duta stamped on sueh written notico by Lender or
Landor's agont. With regurd to other evonts or tnforeait o net provided by Borrower undor this Morignge or the Note, Lender
will bo deemed 1o have netunt knowledgo of sueh eveid 2o nfornntjon us of the date Londer receives b writlen notiee uf such
evant or iformatlon from a source Lender rowsonabiy delivves to be rollable, Including bul not mited o, o court or othaer
goverrmantal agency, institutionnl londer, or Litlo compuny, /s bo etund dute of recoipt shall bo determbned by reference to Lhe
*Recelved” dnto stampod on such wrliton notice by Lenduor or Lundoer's ngont,

16, Governing Law, Sovorability. This Mortgayo sholl be guverned by the taw of the State of Hlinols, [ tho event thal any

provislon or clause of Lhis Mort*\uuu or tho Noto vonftiots with apzisatle lew, sueh conflior shall not affect ovher provislons of

the Mortguge or the Noto which ean bo glvon effect without the toplilating provision, und to this end the provislons of the
Mortgago and the Noto nre declured to hu severable,

. }1. Borrowar's Copy. Burrowor shall bo furnlshed n conformedierpy of thu Note and of this Mortgnge st the time of
oxoution or after recordation hureof,

18, Evonts of Default; Remedios (Inchuding Froexing tho Line),

. Bvonta of Dofaults. Sot forth bolow In u 1ist of ovents whilch will constitute FEvents of Default, Sueh evonts ure: (1)
Borrower's fallure to puy whon due any nimounts duo undor the Noto; (2) the oswtardading balanee due under the Note oxeeeds
the Principni; (3) Jondor rocolvos netuwd knowiedgo that Borrower's omitted mpcnria) informntion an Horrower's eredit
upplication or made any fudse or mistoncting statemant on Borrowor's erodlt nppiiveve2; £4) the death of Borrower or any
makor or guarantor of the Noto; (0) Borrowuer fles for bankruptey, or bankruptey reocoodings are [hstitulod agningt
Borrowoers and not dismissed within sixty (80) enlondar days, undor wuny provision of uny stuie or fedorni bunkruptey luw in
offect at e timo of Mling; (0) Borrower mnkos un wssignmont for the bonefit of Borrower's (roditors, becomens insolvent or
becomus unnble to meot Borrowers obligutions annurull; wa they bucone due; (7)) Borrower fustigr encumbaers the Property or
suffors a Hen, clivim of llen or oneumbranco aguinst tho i rupurtr. oxcupt such liensor encumbrancod wiich areaubordinate to
this Mortgago; () Borrower is In defuuit or anv actlon v filod ullo‘uns n dofault under uny crecit instrument or mortgage
ovldoneinf orspcuring an obligution of Derrower with priority In right of paymunt over the Hie of erealy arseribed in the Note;
or whose Hon has or appears to have any priority over the llon crented by this Mortguge; or whoso fira 24 or appenrs to be
secured by the Property or on which this Mortgogo Is i flon; or uny of Borrower's othor creditors attompteorcor actually doos)
sokzo or obtaln a writ of attuchiment agninst tho Property; (9) Borrowor fiils to keep any sther covennit cestained In this
Mortyuge and the Noto not etherwise apecified in this Sectlon,

b, Remodies (Including Frevaing the Line). Londer may, bt R sole option, upon the occurrenco of nn Bvont of Default,
freeze or torminnto Lhe line, und, require Borrower Lo make hnmodinte full ropayment of the unpald principat balance of the
line togathor with accerued but unpalt interest and othor churges, "Freozing” the line moans refusnl to make nny further
advancos agalnst the Hne, If Lender f'ndls to muke such pu{'munt upon demand, Lendor may ingtitute foreclostre proceedings
or pursue any other romedy or remedion given to Londer by law or undler this Mortguge and the Note. Lender shall bo ontitied
to collect In such proceeding ull exponses of foreciosure, including but not limited to, rensonable nltorneys’ feed, uld costs of
documanting ovidence, abstracts and titio roport, As additional apectfic protection, notwithstanding any other term of this
Mortguge, Lender, without dectaring or asserting an Event of Default or Invoking nn'y of Ity remedles portaining Lo Bventa of
Defuult, may immediatety and without notice, frevzo the line, upon the oceurrence of any event enumoernted heroin, Freezing
the lino will not preclude Londor from subseguently oxurclsins any right or remedy sot forth herein or in the Note,

19, Transferof Property ora Beneficial Intarost in Borvawer, If all or any part of the Property or any lnterest in it s s0ld
or transforred (or a beneficial intereat in Borrowor 18 nold or trunsferred und Borrower is ot & hatural person) without
Lender's prior wrltten consont, Londer may, ut its option, require immedlate peyment In Toll of all sums secured by this
mortgagu. Howaover, this option sholl not be exercisod by Lender If exercise [s prohibited by federnl lnw as of tho dote of this

ortgage.

ifLondor oxercises this option, Londer shal) give Borrower totlea of accoloration, This notice shall {»ruv{du u pertod ol not
icss thin 30 days from tho tate the notico i delivored or malled within which Borrower must pay all suins secured by thils
Mortgage. If Borrower falls to pay theso sums prior Lo the expiration of this peried, Lender may lnvoke any remedies permitted
by this Mortgagoe without further notice or domand on Borrowaor,

20, Revolving Line of Credit Loan, This Mortgngo is glven to secure a revolving credit Joan evidenced by the Note, This
Morigage shall secure not only presontly existing indebtedness under the Note but nlso future advances, whether such
advances are cbligutory or to be made at the option of the Lender, or otherwise, us are mado within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there
may be no advance mado ut tho time of exccution of this Mortui;#u and although there may ba no indebtedness secured hereby
outatanding at the time any advance is made. The lien of this Mortgage shall be valld as to al) indebtedness secured hereby,
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