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MORTGAGE
PREFERRED LINE

This instrument was prepared by: LINDA VALEI -

—

Chicago, Illinuis 63603

RefNo.: 911021149430 --One South Dearborn Street
day of C

THIS MORTGAGE ("Mortgage”) is madc this Qgﬁﬂgﬁ
19 __iL_bctwecn Mortgagor, Oswaldo Adame Divorced, And Not Remarried (hcrein "yau,” "your" or "yours") and
the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and cxisting under the laws of the United Staies,
whase address is Onc South Dearborn Strect, Chicago, Illinois 60603 (hercin "we,” "us” or "our™).

WHEREAS, Oswaldo Adame is (arc) indebled (0 us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof, in the principal sum of US. § 7,100.00 , (Borrower’s "Credit Limit") of so much ol such principal as may
be advanced and outstanding, with interest thercon, providing for periodic monthly installment payments of principal of 1/60th
of the principal balance outsianding and unpaid as of the date of the most recent advance 1o you thereunder, interest, optional
credit 1ife andjor disability insurance premiums, and miscellancous fees and charges for ten (10) years from the date hereof; all
such sums, if not sooner paid, being due and payable ten (10) years from the date hereof, the ("Matuority Date").

To secure to us: (a) the repayment of the indebtedness evidenced by the Agrcement, with interest thereon, the payment
of alt other sums.with interest thereon advanced in accordance herewith 10 protect the security of this Morigage, and the
performance of .2 cirvenanis, and agreements of you hercin contained; (b) the repaymeni of any future advances, with interest
ithercon, made 10 youshy us pursuant to paragraph 7 hereol (such advances pursueant 10 paragraph 7 hercof of principal made
after the date hefeof »aing referred to as “future sdvunces™); (¢) any "Louns® (advances of principal after the date hereof) as
provided for in the Azreement (it being the intention of you and us that alf such Loans made afier the date hereof enjoy the
same priority and security hereby created as if all such Loans had been made on the date hercof); and (d) the performance of
your covenants and agrecments under this Mortgage and the Agreement secured hereby. For this purposc, you Go hercby
mortgage, grani, convey anuwvartant (unless you are an Illinois land trust, in which case you mortgage, grani, convey and quit
claim) to us the following deseribZdproperty ( "Property” } located in the County of Cook und Stude of Hlinois:

LOT THIRTY TWO (32) IN BLOCK TWENTY (20), IN GRAND AVENUE ESTATES, A SUBDIVISION OF TIIAT
PART SOUTH OF WEST GRAND AVENUE OF THE NORTH TIIREE QUARTERS (3/4) OF THE WEST HALF
(1/2) OF THE NORTHWEST QUAPCER (1/4) OF SECTION 32, TOWNSIIIP 40 NORTH, RANGE L3, EAST OF
THE THIRD PRINCIPAL MERIDIAN AND THE NORTII THIRTY-THREE (33) FEET OF THE SOUTH
QUARTER (1/4) OF SAID WEST HALS (1/2) OF THE NORTHWEST QUARTER (1/4}, IN COOK COUNTY,
1LLINOIS.

P.LN. No, 1; 13-32-111-019 PROPERTY ADDRESS: 2228 North Muobile
P.LN. No. Z: Chicago, Hinois 60639

You covenant that you are lawtully seized of the estate hereby conveyed and have the rigid to mortgage, grant and convey
the Property and that the Property is unencumbered, exceptaonencumbrances of record. You, unless you are an lilinots land
trust, warrant and will defend generally the title w the Property-arainst all claims and demnnds, subject Lo any cncumbrances of
record,

Covennnis. You and we covenant and agree as follows:

L. Payment of Principal and Interest. You shall prompuly pay v hen due by the ierms of the Agreement the principal
of and interest acerued on the indebtedness evidenced by the Agreemaht, tapesher with any other fees, charges or premiunms
imposcd by the Agreement or by this Morigage.

2. Line of Credit Loan. This Martgage sccures a Line of Credit Loan Agreement. You will enjoy access to that Linc of
Credit during the term hereof.

3. Agreed Periodic Payments. During the term hercof, you agree to pay on vr belfore the payment duc date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Cycle (eac’ Silking Cycle will be approximately one
month). The payment duc date for cach Billing Cycle is approximately tweniy-five (25) vays afier the close of the Billing Cycle.

If, on the Maturity Date, you still owe amounts urder the Agreement, you will pay those amounts in fuli on the Muturity
Dute.

4. Finance Charges. You agree to pay interest {8 "Finnnee Chnrge” ) on the Quistaadisip@rincipal Balunce of your
Preferred Line Account as determined by the Agreement. You agree 1o pay interest al the Apsiusl Percentage Rate of
14,4000 %.

5. Application of Payments. Unless applicable law provides otherwise, all payments reeejrad by us under 1he
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant 1o parapraph 7 hereofl
will be treated as Finance Charges [or purposes of application of payments only.

6. Charges; Liens. You shall pay all taxes, assessmenis, charges, fincs and impositions attributable 1o the Property
which may attain priority over this Mortgage, and leaschold paymems o1 grounds rents, ifany. You shall promptly furnish o us
receipts evidencing 1hese payments.

7. Protection of Our Rights in the Property; Mortgage Insurance, il you fusl (o perform the covenants and
agreements contained in this Morigage, or there s a legal proceeding that may significantly alfect our rights in the property
(such as a proceeding in bankruptcy, probate, for candemnation or 16 enforee laws or Regulations), then we may do and pay for
whatever is necessary o protect the value of the Property and our rights in the Property. Qur action may include paying any
sums secured by a licn which has priority over this Mortgage, appearing in courl, pnying reasonable auorneys’ fces and entering
on the Property to make repairs. Although we may take action under this paragraph 7, we do net have 10 do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Morigage,
Unless you and we agree to other ferms of payment, these amounts shall bear inlerest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us (o you requesting piyment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Extension of the time for payment or modification
of amortization of the sums sceured by this Morigage granicd by us (o any successor in interest of yours shall not operale o
release the tiabitity of the original Preferred Account Holder's ar your successor in interest, We shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise moxiify amortization
of the sums sceurced by this Morlgage by reason of nny demand made by the original Account Flolder oF Account Flolder's
successors it interest. Any forchearance by us in exercising any right or remedy shaifl not be & waiver of or preclude the exercise
of any right or remedy.
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9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shyl! bind and benefit the suceessors and assigns of you and us, subject to the provisions of paragraph 2. Your
covenants and agreements shali be joint and several. Any Mortgagor who co-signs this Mortgage but does not exceute the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Morgagor’s inierest in the Property under
the terms of this Mortgage; (b) is not personally obligated to pay the sums sccured by this Mortgage; and (c) agrees that we and
any other Morlgagor may agree to extend, modify, forebear or make any accommodations with regard 1o the terms of this
Morigage or the Agreement without that Morrgagor's consent. Such a Morlgagor is identificd below by exccuting this
Mortgage as an *other owner® of the Property.

10. Prior Mertgages. You covenant and agrec to comply with all of the tenms and conditions and covenunts of any
morigage, trust deed or similar sceurity instrument affecting the Property which has or may have priority over this Mortgage,
including specifically, but not limited 10, timely making the payments of principal and interest due thercunder. Your failure to
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
security agreements shall constitute a default under this Mortgage, and we may invoke the remedles specified in paragraph 14

hereol.

1t. Defaulr.

(a) The occurrence of any of the following events shall constitute a default by you under this Morigage: (1) failurc (o pay
when due any sum of money due under the Agreement or pursuant to this Morigage; (2) your action or inaction adverscly
affects out security for the Agreement or any right we may have in that sccurily; (3) you gave or give us any false or materially
mislcading information in conncection with any Loan to you or in your application for the Preferred Line Account; (4) title to
your hume, the Pre/porty, is transferred as more fully described in paragraph 12 below; or (5) any of you dic.

(h) If youdarc.n default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you 1o pay ipinicdiatciy the principal balance oulslanding, any and all interest you may owe on that amoung, logether
with a!l other fecs, costy oF premivms charged to your account. The principal balance outstanding under the Agreement alter
defaull shall continuc<o/accrue interest unlil paid at the rate provided for in the Agreement as if no default had oceurred. In
addition 1o the right i tecminate your Preferred Line Account and declare all sums immediaiely due and owing under the
Agreement, in the event of (4 default, we shall have the right 1o refuse to make additional Loans 1o you under the Agreement
(reduce your Credit Limit), Pwedefuse 1o make additional Loans 10 you after default, but do not lerminate your account, you
must natify us in writing if you’ would like to obtain further Loans and can demonsirate that the condition that led 1o the

default no longer exists.

12. Transfer of the Property. 1 all ar any part of the Property, or an interest iherein is sold or transferred by you, or ir
the beneficial interesi, or any part thes<of, in any land trust holding title (o the Property is assigned, sold or wranshrred, or ir
vor Or the title holding trust enter into Artic!as of Agreement for Deed or any agreement for Instadiment sale ol the Property
or the beneficial interest in the title holding 1and trust, without our prior writien consent, excluding: (a) the creation of o
purchase moncey security interest for househa!d-appliances; (b) a transfer by devise, descent or by operation of law upon the
death of a joint tenantg; of (¢) the grant of any leaszoald interest of three (3) years or less not containing an option 1o purchase,
we may, at aur option, declare atl sums secured by tiis Martgage to be immediately due and payable.

13. Right to Reduce Line of Credit. We miyreduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) il: (a) the value of the your Prorcsty drops significantly below the appraised value upor which the
Agreement was based; (b} a material change in your finandial c.rcumsiances gives us reason (o believe that you will not be abic
10 make the required payments; (¢) governmenital action prechedss us from charging the Annual Percentage Rate permiticd by
the Agreement of governmental action adversely affects aur licn/priority such that the vatue of our sccurity interest falls below
12045 of your Credit Limit; (d) we are notificd by our Regulator; Agency that continuing to make Loans constitutes an unsafc
and unsound practice; or (¢) you are in default of any material ov)gation under the Agreement, If we refuse to make further
Loans to you, but do not terminate your Preferred Line Account, jou must notify us in writing if you would like to cbtain
furthet Loans and can demonstratc that the conditions that gave us the'right to refuse to make further Loans has changed.

i4. Acceleration; Remedies. Upon a Default by you under this Morfgage, we, at our option, may require immediate
payment in full of all sums sccurcd by this Morigage without further demune and may forcclose this Morigage by judicial
procceding. We shall be entitled to collect all expenses incurred in pursuing rac remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

15, Waiver of Homestead. You waive all right of homestcad exemplion in the/property.
Dated: %“?/
p ‘
Wb j $oras G-QR:E-Q M:J.M)‘Q

mﬁugor Oswaldo Adame

Setp of [llpois} ss
County of L. S :) f?
vie - x<9 ' 4‘:’{' .
1, the undcrsi,g«nf Y %mury Puhlmn and for said County, in the St:ncc' aforesaid, DO HEREBY CERTIFY that
Oswaldo Adame, personally known to me (o be the same person whosc name is subscribed to the foregoing instrument,

appearcd before me this day in person, and acknowledged that ——__signed, scaled and deliverced the said instrumeni &3
free and voluntary act, for the uscs and purposcs therein set forth, including the release and waiver of the right of

homestead. - /( o
Given under my hand and official scal, lhis&%’dauynf — ﬁi/)[L—’] 19/{#/'\.-;/" — Q\\
i . Py /N oA T e ..
Ve gtary Puljiic™ ™ 7
/ I/P e 7(\

Commission Expires: /] /{ e:(,..LL,,/L- /I?; /""f(.'";
7 B

“OFF.LIAL SEAL"
Jacqueline A. Berisos
Notary Public, State of illinojs
My Commission Expiros Mar 14, 1593
v ety Vg g \‘WM"‘N"‘.

MORTOGACH (2}
CITHANK €OFY: Form 'L 450060 (R}

Clubank, 'edernd Savings Bank
One South Desrburn, Chicago, inaois 60803
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