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CHICAGD, IL 60603

(Acaross)

MORTGAGE 010052046
‘ CMAY .1991 |, between the Mortgagor,

SMICHAEL PETERS, '_ A
\ _LINDA_RAY PETERS,

fheroin “Borrower”], and the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK
the laws of the United States, whose address is 1. SOUTH_DEARBQEN.

_CHICAGO, ILLINOIS 60603

a corporation urgnnized and existing undor

e 27
1

e tmeiaimeeer e AhOTGIN "Landor®),

{..30,000.00 __  ‘which

,____1\,.(_._-._ and extanslons and rongwsls
If
.

WHEREAS. Baorrowar Is indebted to Lender in the prinelpal sum of US &
1991 .

indebtednass is evidonced by Borrawer's note dated MAY 6,
theraof (herain “Nate™}, providing for monthly instaliments of principal and interest, with™tha balance of indekitodnoss

JUNE 1, 2006

not soonar paid, duo and pavable on .

TO SECURF (o tandor the repaymaent of the indebtedness evidenced by the Note, with interest theraon; the payment of
all other sums, wi*hvintarest thergon, advanced in accordance herowith to protact the security of this Mortgage; and the
parformance of the corgnants and agreements of Borrower harein containod, Borrowor does hereby mortgago, grant and

COOK . . .__,5tMe

COMMURITY Timg GUARANTY (g

convey to Lander the trilowing dascribod proporty located in tho County of .

of lllinpis:

PARCEL 1: LOT £©9 IN SUBDIVISION O BLOCK 5 IN FIRST ADDITION TO

KENSINGTON IN SECTZJIONS 22 AND 27, TOWNSHIP 37 NORTH, RANGE 14,

EAST OF THE THIRL 2RINCIPAL MERIDIAN, IN COCKX COUNTY, ILLINOIS. ::'_.

PARCEL 2: THE EAST B .FEET 4 INCHES OfF LOT 3 IN BZDEK'S H‘:z
55, 67, 68 AND 69 IN SUBDIVISION OF BLOCK !

RESUBDIVISION OF LOTSs a5y

5 IN FIRST ADDITION TQ KENSINGTON IN THE SOUTHWEST 1/4 OF
SECTION 22, TOWNSHIP 37 WOPRTH, RANGE 14, EAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS, w)

¥

a)
S 25-22-321-031
mi

which has the address of 136 _EAST 119TH STREET . oo .. L ERICAGD
(51c60l) {ciy!)
Mincis§0628 _ __ (herein "Property Addross);
(Zip Code)

w4

aracted on the proporty, and g exsements, rights,

TOGETHER with all the jmprovements now or horealbtier
appurtenances and rents all of which shall be deemed to be and remain a part of the preperly covercd by this Mortgage;

and alt of the foregoing, together with said proparty lor the leasahold estate if this Mortgage is oi_a leasehold) are
horolnafter roforred to as the "Property.”

Borrower covonants that Barrowar is lawltully seised of tho estato heroby conveyed and has the right to mortgage, grant
and convey the Property, and that the Propaerty is unencumbered, excent for encumbrances of record. Borrowar covanants
that Borrower warrants and will defand gencrufly the title to thae Property against all claims and domands, subjact to

nd other property.

ancumbrances of record.

{UNIFORM COVENANTS.| 8orrower and Lender covenant and agrae as follows:

r1 PAYMENT OF PRINCIPAL AND INTEHESTT Borrower shall promptiy pay when due the principal and Interast
indebtedness evidenced by the Note and late charges as provided in the Note.

I [ 2. FUNDS FOR TAXES AND INSURANCE. 1 Subject to applicable law ur a written waiver by Lender, Borrower shalf pay to
Londer on the doy monthly paymenls of' prlncipal and interest are poyable undaer tho Note, untll tho Note is paid In full, a
sur {harein “Funds”) oqual to one—twelfthh of the yearly taxes and assessments {including condominium and piannod unit
davelopmeant assessments, if any) which may attain priority over this Mortgage and ground rents on the Proparty, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus ono—tweifth of yaarly promium instaliments

for mortgage Insuranca, if any, ail as roasonably ostimated inilially and from time to time by Lander on tho basis of
Borrowar shall not be obligated to make such paymaents of Funds

1.egal description affects property on

alé&éiei&

assessments and bills and reasonable astimates thereof.
to Lender to the extant that Borrower makeos such paymenis 1o the helder of a prior mortgage or dowd of trust if such

holder is an institutional lendar.
[lLL!NOES—HOME IMPROVEMENT - 1/80-FNMA/FHLME UNIFORM JNSTHUMENT}
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If Borrower pays Funds to Lender, the Funds shali bo hald in an institution the deposits or accounls of which are insured

or guaranteed by a Faderal or state agency lincluding Lender il Lander is such an institution). Lender shall apply the Funds

to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding and applying
the Funds, analyring said account or verifying and compiling said assessments and bills, unloss Lender pays Borrower
inforesf on the Funds and applicabic taw permits Lender to maka such a chatge. Borrower and Londer may aprep in writing
at the time of axncution of this Morlgage that interest on the Funds shall be paid to Borrowaer, and unloess such agreement
is mado or applicable law roquirss such interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing crodits
and debits to the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional
sacurity for the sums securad by this Morlgage.

{f the amount of the Funds held by Lender, {ogethar with the futura monthly installments of Funds payabla prior to the
due datas of taxes, assassments, insurance premiums and ground rents, shall exceed the amount requirad to pay said taxes,
sssessmants, insurance pramiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, either
promptly repaid to Borrower or credited Lo Borrower on monthly instaliments of Funds. 1T the amount of the Funds held by
taendar shall not ba sutficient to pay taxes, assessmonts, Insurance pramiums and ground rants as they fal! due, Borrowaer
shali pay to Lender any amount necessary to make up the deliciency in one or more payments as Lender may require.

Upon paymont in full of all sums sacurnd by this Mortgage, Lender shall promptly raiund 1o Borrower any Funds held by
t.ander. M under paragraph 17 harcol the Property is sold or the Properly is olherwise acquirad by Lender, Lender shall
apply, no later ther inmediately prior 1o the sale cf the Properly or its acgquisilion by Lender, any Funds held by Lender at
tha tima of applicalicii.as a credit against the sums secured by this Mortgage.

l 3. APPLICATION C~ PAYMENTS.| Unless applicable law providos otharwise, all payments received by Londer under the
Nole and paragraphs Yon/ 2 hereo! shall be applied by Lender first in payment of amounts paystie to Lender by Borrowaer
undar paragraph 2 herect . tir2 to interost payabie on the Nota, and then to the principal of the Nofe.

| 4, PRIOR MGRTGAGES NG ')EEDS OF TRUST, CHARGES LIENS ] Borrower shall perform all of Borrower's obligations
undar any maortgagqe, deod of { us' or omm r,ecurlfy agreament w;th a lien which has priority over this Mortigage, including
Borrowaor's covenants to make f.aymenis when duc. Borrower shall pay or cause to be paid all taxes, assessmenls and
other charges, fines and imposinons attributable o the Property which may attain a priorily over this Mortgage, and

teasehold paymonts or ground rents, if anm .
[ 5. HAZARD INSURANCE. | Borrower shall keop the improvements now oxisting or hercafter srocted on the Property

insured against loss by fire, hazards included within the term “extended coverage”, and such othor hazards as Landet may
roquire and in such amounts and for such periads as Lender may requirs.

The insurance carrler praviding {ho insurance she.l be chosen by Borrower subject to approval by Lender; provided, that
Al insurance policias and renawals thereof shall be in a form
Lendor

such approval shall not bo unroasonably withhelc.
accepiable to Lendoer and sball include a standard Mort, =39 clause in lavor of and in a form accaptable to Lender.

shall have tho right 10 hold the policles and ronowals thireof cubjact to tha lerms of any martgage, doed of trust or aother
socurity agréeamant with a lien which has priorily ovar this N:ortgage.

In the avent of loss, Borrower shall give prompl notica (o tho msutance carrrier and Lender.
ioss if not made promptly by Borrower.

If the Proparty is abandonoed by Borrower. or if Borrowaer Taiis (o raspond to Lender within 30 days from the date notico
is malled by Lendor to Borrower that the insurance carrler offers to tettle a claim for insurance benefits, Lender is
authorized to collact and apptly the insurance proceeds at Lendar's oplion e.ther to resteration or ropair of the Property or

Lender may make prool of

to the sums secured by this Morlgage.
_B. PRESERVATION _AND MAINTENANCE OF PROPERYY; LEASEMC . DY; CONDOMINIUMS; PLANNED uniT

{PEVELOPMENTS. | Borrowsr shall keep the Prr\purtv in good rapair and shall nct commit waste or permit impairment or
deterioration of tha Property and shall comply with tha pravisions of any lease i Yuy Mor(gagae is on a loasehold. If this
Mortgaga i85 on a unit in a condominium or a planned unit development, Borrowe shall perform all of Borrower's
obligations under the declaration or covenants creating or governing the condominium_ Gr.planned unit dovelopment, the
by ~laws and ragulations of the condon)_fr_nmm or planned undit developmant, and constitluon! dosumaeants.,

[ 7. PROTECTION OF LENDER'S QECURITY' 1{ Borrower fails 1o perform the covenanis ard agreements containad in this
Mortigagoe, or If any attion or proceeding is commenced which materially alfects Loender's interestiin tho Property, thon
Lender, at Loander's option, upon notice 10 Borrower, may make such appaarances, disburse such tums, i~cluding reasonable
attarnays’ feas, and take such aclion as is nacoassary to proteet Lender’s intorast. 1! Londor required rao (gage insurance as
a condition of making thn !oan secured by this Morigage, Borrower shall pay the premiums requited to maintain such
insurance in affect until such time as the requitement for such insurance terminates in accordance wi h Lorrower’'s and

Lender's written agreement or applicable law.

Any amounts disbursed by Lendor pursuant to this paragraph 7.
addlitional indebiodness ol Borrower secured by this Morigsge.
payment, such amounts shall be payable upon notice from Lender te Borrower requestling payment thoreof.
contained in this paragraph 7 shalf require Lander tc incur any axpense or take any action harsunder.

[ ;% iNSPECTION.] Lender may make or cause o be made reasonable entrias upon and inspections of the Property,
provided that Lendar shall give Borrower notice prior 1o any such inspeclion spacifying reasonable cayse therefor related
to Londer’s inferast in the Properly.

I 8. CONDEMNATIDN,] The proceeds of any award or claim tor damages, direct or consequential, in connection with any
condamnation or other faking of tha Proparty, or part thereof, or for conveyance in liey of condemnation, are hereby
assignod and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage.

L_w BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, !Extonsmn of the time for payment o+
moedificatlon of amortization of the sums sacured by this Mortgago grantied by Lender to any succossor in inforost of
Borrower shatl not operale to release, in any manner, the liabilily of (he original Borrower and Borrower’s successors in
intarpst. Lander shall not ba raquirad tc commance proceradings against such succassor or rafuse to extend time for
paymant or oiharwlise modify amorilization of the sums securcd by this Mortgage by reason of any demand made by the
original Borrowar and Borrower's successars in interest. Any forbearance by Lender in exercising any right or remeody
harsundear, or otharwise affetdad by applicable law, shall not be a waiver of or preclude the exercise of any such righf or

with intarest thereon,. at the Note rate, shall becomao

Unless Borrower and Lender agren to other terms ol
Nothing

oy
[4

134313

-
[

rermedy.
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1-4 FAMILY RIDER 010052046

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6TH _ day of MAY , 1991 | andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the “'Security Instru-
ment’”) of the same date given by the undersigned (the “Borrower') to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK (the
“Lender™) of the same date and covering the praperty deseribed in the Security Instrument and focated at:
136_EAST 119TH STREET, CHICAGQO, ILLINOIS 60628

HPROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shatl comp-
ly with all.iaws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBOPCINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien inferior 1o the
Security Instrumint to be perfected against the Property without Leader’s prier written permission,

HENT LCSS(MEURANCE, Borrower shall maintain insurance against rent loss in addilion to the other hazards
foi which insurance is'izavired by Uniform Covenant 5.

D, “BORROWER’S KIGHT TO REINSTATE 7 DELETED, Uniform Cavenant 18 is deleled,

E. ASSIGNMENT OF LEASES Upon Lender's request, Borrower shall assign 10 Lender all leases of the Property
and all security deposits made inConnection with leases of the Property, Upon the assignment, Leader shall have the
right to modify, extend or terminate (he oxisting leases and to exceule new leases, in Lender's sole diseretion, As used
in this paragraph E, the word “leasc” shali menn “sublease” if the Security Instrament is on & leasehold.

F. ASSIGNMENT OF RENTS. Borrowe unesnditionally assigns and transfers to Lender all the rents and revenues

of the Property. Borrower authorizes Lender 2>-Lender’s agents to collect the rents and revenues and hereby directs

cach 1cnant of the Property to pay the rents to Lendes or Lender's agents. Hlowever, prior to Lender’s Notice Lo Bor-
rower of Borrower's breach of any covenant or agrement in the Security Instrument, Borrower shall collect and receive

all rents and revenues of the Property as trustee for tne‘ocnefit of Lender and Borrower, This nssignment of reits con-

stitutes an absoltte assighment and not an assignientod ndditional sceurity only.
If Lender gives notice of breach to Borrower; (i) all rends seceived by Borrower shiall be hield by Borrower ns (rustee

for benelit of Lender only, to be applied to the sums secured by she Security Instrument; (1) Lender shall be entitied
10 collect and receive ail of the rents of the Property; and (iii) <ach tenamt of the Property shall pay all rents due and

unpaid to Lender or Lender's agent on Lender’s written demanrato the tenant.
Borrower has not execited any prior assigniment of the rents and hasinot and will not perform any act that would

prevent Lender from exercising its rights under this paragraph
Lender shall not be required to enter upon, tnke control of or maini’n the Property before or after ghving notice

of breach to Borrower. However, Lender or 2 judirially appointed receiver-tray 4o so at any time there is a breach,
Any application of rents shall not cure or waive any default ar invalidate any Citer right or remedy of Lender, This
assignment of rents of the Property shall terminate when the debe secured by the Sceurity lnstriment is paid in Full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note gr agreement in which Lende
has an interest shall be a breach under the Security Instrument and Lender may invoke any o the remedies permitted

by the Security Instrument,

BY SIGNING BELQW, Borrower accepls nnd agrees to the terms and provisions contained icthie-1-4 Family Rider.,

a /Mfr.'fr/ /Z-Tj

"MICHREL PETERS’ R s

f ?ﬁwé 7(:“'1_ %é_ (Seal)

RAY PETERS THORROWLR

MULTISTATE 1-4 FAMILY RIDER — Fannic Mae/Fradidle Mac Unlorm Instrument Form 3170 10/88

MEBE. 75 Rev. S 2751 : Previous Edirons Obsolete

LETCCEY
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: 11
igreemeﬂts hp_-rem cor\tamcci shall bmd and !he rsghh har:-under sheh murv to the respochvc succassors‘ and assigns of
All covanants and agroemonts of Borrowar shall

taendor and Borrowar, subjoct to the provisions of paragraph 6 herect.
bo joint and several. Any Borrower who co-signs this Morlgage, but does not exgcute the Note, {a} ls: co--signing this

Mortgage only {o mortgage, grant and convey thal Borrownr's interest in the Property to Lender undar the terms of this
Mortgage, (b is not porsonally liable on tha Note or under this Martgage, and le) agroeas that Londuer and any qlhér Borrower
herounder miay agree to oxtend, miadily, forbear, or makeo any other ascommodalions with ragard to the terms of this
Mortgage or tha Mote without that Borrower's cansent and without releasing that Borrowaor or modifying this Mortgage as
fo that Borrowor’s interast in the Property.

[ 12, NOTICE } Excap! tor any notico roquirad under applcatile faw to be giver in another mannar, fsl any notice to
Borrower provided for in this Mortgage shall be given by dallvering it or by mailing sueh noticn by cortifled mol) nddrassad
te Borrower at the Proparty Addross or at such other address as Borrower may designata by nolice to Londer as provided
herein, and b} any notice to Lender shall be given by certified mall to Lender’s addrass stated horein or to such other
address as Lendar tnay designate by notice to Borrawer as provided herein. Any nolice provided for in this Martgage shall
be deemad to have beon given to Borrower or Lander when givon in the manner designated horeln.

i 13. GOVERNING LAW,; S_E'_VERABILITY‘J The slate and locatl laws applicable to this Mortgage shall ba the Jaws of the
jurisdiction in which the Proparty is located. The foregoing sentence shall not limit the applleabitity of Federal 1aw to this
Morlgage. In the ovent that any provision or clause ot this Mortgage or the Note conllicts with applicabla taw, such
contlict shali nit a foct other provisions of this Mortgage or the Noto which can ba givan allect without the eonflicting
pravision, and to tris end the provisions of this Mortgage and tho Note are dociared to be saverabla. As used harsin,
"costs”, "expansos”, _,11_:.‘ *attorneys' feas” include all sums to the extent not praohibited by applicabrle Jaw or limitod harein.

[ 14. BORROWER'S-LC Y. ] Borrower shall ba furnishad a confermod copy of the Note and of this Morigage at tho time

at gregution or aftar tecol f‘ ston herapf.
r‘ls REHABILITATION LO REEMENT | orrowor shall fulfill alt of Borrowor's obligations uitder eny homo

rehabilitation, improvement, ropuir, ar other loan agreemont which Borrawaer enters into with Londer, Londer, ot Londer’s
option, may raquire Borrowaer ig esocute and deliver to Lender, in a form acceptable fo Lender, an assignmant of any
rights, claims or defonses which Boreawar may have against parties who supply labor, materials or services in connection

with lmprovements made {o the Propart,.
I_ 16. TRANSFER OF THE PROPERTY. !¢ Borrower salis or transfors all or any part of the Property or an interast tharein,

excluding {a) the creation of a lien aor encunbrince subordinate to this Mortgage, Ib) 2 transfer by devise, descent, or by
oporation of law upon the death of a joint.tewant, or l¢) the grant of any leasehold interest of thraae yoars or Joss not
containing an option {0 purchase, Botrower sival’ rause to bo subivitted information raquirad by Lendor to ovaluate tho
transforoe as 11 & new {ooan were being made to the t arisfarae. Borrower will continue to be obligated undor the Note and

this Mortgage uniess Lander releases Borrower in wrili g

If Lander, on the basis of any information obtainod o
socurity may ba impairod, or that there is on unacceptaifa fiaalihood ¢l a breach of any covanant or agreemont in this

Mortgage, or if the required information is not submitted, Tecaor may doclaro off of the suns sacured by this Mortgage te
be immaediatoly duae asnd payable. if Lender exercisas such =plion to acsulurale, Lander sholl mali Sorrower notlco ol

agcsleration In accardance with paragraph 12 hereolf. shail provide a period of not toss than 30 days from tho
data the notice is malled or deliverad within which Barrower may 2, iv: 3ums declared due. {f Borrower lails to pay such
sums prior to the expiration of such period. Lender may, without Jurihor notice or dumand on Borrower, invoke any

remeodias pormitted by paragraph 17 hereof.

INON= UNIFQRM ‘COVENANTS. lBorrower and Lendor further covenart and agree as follows:
[ 17, ACCELERAT'ON HEMEDIES' EXCEPT AS PROVIDED IN PARAGRAPH 15 ¥¢REQF, UPON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUGI.G) THE COVENANTS TO RAY; WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION SHrCL /GIVE NOTICE TO! BORROWER. As
PROVIDED IN PARAGRAPH 12 HEREQF SPECIFYIMG: (1} THE BREACH; (2} THE ACTION/ IEQWIRED TOCURE SUCH BPEACH
[3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE i5 MAILED TO BCRRCA WER, B¥ WHICH" sk BREACH
MUST BE CURED; AND [4) THAT FAILURE TO CURE SUCH DREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
AESULT IN ACCELERATION OF THE SUMS SECURED BY THIS MORTGAGE, FORECLOSURE 8Y JJDITIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT ¥D REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTZNLS OF A DEFALLT OR
ANY OTHER DEFENSE OF BORBOWER TO ACCELERATION AND FOHRECLOSURE. IF THE BREACH 8/ 02T CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER'S OPTION, MAY DECLARE ALL OF THE SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMANU AND MAY SCHECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUGING, DUT NOT LIMITED TO, REASONADLE ATTONNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

i 18, BORROWER'S RIGHT TO REINSTATE.| Notwithstanding Lender’s acceleralion ot the sums socurad by this Mortgago

due {0 Borrower's breach, Borrower shall have tho right 1o have any procesdings begun by Lender lo enferee this Mortqage
(aj Barrower pays Londer all sums which

caarding the transteree, rensonably dotarmines that Londor's

Such notite

discontinuad at any time prior to entry of a judgment enforcing this Mortgagoe it
wauld be thon due under this Meortgage and (he Note had ne acceleration occurred; (b} Borrowor cures all breschas of any

other covanants or agreemaents of Borrower contaltiad in this Mortgaga; (¢} Barrowar pays all reasonable expenses Incurrod
by Lender in anforcing the covenanis and agreaments ol Bortowor contalued in this Mortgoga, and in enforcing Landar’s
remedies as providad In paragraph 17 heroof, including, but not limited to, roasonable attornays’ fees; and (di Borrower
takes such action as Lender may reasonably roquire to assuro that the lien of this Mortgage, Lendor's intercest in the
Property and Borrower's obligation to pay the sums secured by this Maortgage shall continue unimpaired. Upon such
payment and cure by Borrowor, this Mortgage and the abligations socured hareby shall romain in full foreo and otlect as if

-1

no accetaration had oecutred.
I 19. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVEH As additional socurity hareundar, Borrdwor hareby assigns

to Lender the rants of the Properly, provided that Bono/«rnr shall prior {0 accoleration undor pnrq?raph 17 heroo! or
abandonment of the Property, hava tha right to collect and ratain such ronts ag they becomae dud and nayabln

T o
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Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 1o have a

recolver appointed by a court to enter upon, take possession of and manage the Property and to coilect the rents of tho
Property including those past due.

All rents collectsd by the racciver shall he applied first (o payment of the costs of
managemant of the Property and collection of rents, including, but nat limited to, receiver’s {ees, premiums on recelver’s
bonds and reasonable aftorpeys’ fees, and then to the sums socurad by this Mortgage. The roceiver shall be Hable 1o
account only for those rents actually received.

20, RELEA.'-_:) Upan payment of all sums secured by this Mortgage, Leader shall retease this Mortgage without charge
to Borrowar. Borrowaer shall pay all costs of recordalion, il any.

L21 WAIVER OF HOMESTEAD Borrower hereby waives all right of homastesad axemptiron in the Praoparty.

REQUEST FOR NOTICE OF DEFAULT
AND FORECILOSURE UNDER SUPERIOR
MCORTGAGES OR DEEDS OF TRUST

Borrowor and Lander roquest the holder of any mortgage, deed of trust or other encumbrance with a lign which has

priority over this Mortgsge to give Natice to Lender, at Lender's address sot forth on page one ol this Mortgage, of any
default under the Lupecior encumbrance and of any sale or other {oreclosure action

IN WITNESS WHUEREQF, Borrowar has executed this Mortgage

LS S Pl (O

MICHAEL PI‘TPRS T porower
~Bomawer DiNDA RAY PETERS “Bomowor
STATE OF ILtINOIS COOK B e s e m e e COUNTY 55

5 L it //r«fc 7

...l a Dotary Public in and lor sald counly and state, do hereby cerlily that
MICHBEL FPETERS AND LINDA RAY »5RERS, HIS WIFE

parscnally known to me to bo !ho same plzl'.onls) whos: zmmc(s} [

ARE . __ ribed to tho foragoing

4 e 5ub5cr|bed to 1ho foragoing
Instrument, appoarad balore me this day in person, and ack .owaedgec‘i that ______fEth, signed and delivered the said

instrument as THEIR _ tree valuntaty act. for ine uses and purnoses tharein sat forth

Given under my hand and official seal, this LBTH . day e’ —-_MAY e — ., 1891,

. ' - - S/
TRl P Jﬁf’m/ N

/ P 5’ taty Public

My Commission expires:

O”JCJAL 4 -
ESTIE 1 daﬁ?slba g
HOTARY PUBIC STATE 05 1y 1o

MY COMMISSION Bxp, .

APR.14.1995

.

RECORD AND RETUEN TO: {Spoace Neiow This Line Reserved For Landor and Record
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