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L (,/ . MORTGAGE
AMOUNT OF PRINCIPAL INDEBTEDNESS: $ ~{-~=38,000,00-4--~-/ . o
THIS MORTGAGE i$ DATED ~April 30, \{991 e .mm".ﬁJohn W.. Schmit and Margaret ‘M. Schmit
{married to each other)- as Joint tenants, with right ol EUrvivorsRip - )
whose oddress 1s 158 N. Natoma Ave., CHIcago, Lllinois 6US35 -~ L
{reforred 1o below as "Gra.qur"); and.Layden Schools Ciedil Union, whose address la 9617 W, Grand Ave., P.O. Bax 238, Franidin. Park, IL
60121 {relerred to below a8 7oer der™), B torporation organized and existing under the laws ot _the State of Illinois |,

1. GRANT OF MORTGAGE. » » slushie consideralion, Granlor morigages, warrants, and conveys fo Lender all-of Granice's righi, ills, and
interest in the:following described 1o 0 operty, togelher with ali existing or subsequanily ssacled or atfixed buiidings, improvements ‘and fixdures; ai
easemonls, righis of way, and appuriensrces; alt waler, waler rights, watercourses and ditch righls (Including steck. in ullities with diich: of Irrigalion
rights): and a¥ olher rights, royaities,. an< pr..sls relating to Ihe real property, including without limitation any rights. the Grantor later acquireés’ln tha lee
simple tile lo the land, subject 1o s Leasa, i any., end all minarals, oll, gas, geothermal and simiiar matlers, located in

the County .of Cook. , State of lilinois (the "Real Property"): .

LOT ONE HUNDRED NINETEEN Jp THE NORTH EIGHT AND ELEVEN ONE' HUNDREDTHS (8.11)
FEET OF LOT ONE HUNDRED ‘TWENTY----.(}20)~~----ALL IN GALEWOOD, BEING A~ SUBDIVISION.IN.THE
SOUTHEAST QUARTER (1/4) OF SECTIOM 31, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD"
PRINCIPAL MERIDIAN. . . = D Y S I
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The Real Property or its addréss is commoniy Kiown as __1858/). Natoma Ave.
i . L s Chicage. .~ - - - :
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Proparly Tax D Mo.: ___ 13=3.1-406-040 /- .
Granlor presenty assigna to Lender all of Grantor's fght, title, and Intarest in and to ail leases of ihe Aoy eny.

oy :
e

2. DEFINITIONS. The following words shall have the foliowing meanings when used In this Moriga29. “wris nol otherwisa. defined in this Morigage -
shall have the meanings atlribuled lo such ferms.in the nols Uniform Commarcial Code. All ralers.sces 1o dollar amounis.shall-mean amounis in-~ =
tawlul meney of the Unilad Stales of America. o ' ‘ ‘ T R Co o
m»ur. -The word "Borrowsr™ means sech and every person who signs the LOANLINER® Home Equiiy Pan Credit Agreemenl secwad by this -
age. - . . - . . . o HI -l
Credit Agreement. The words "Credil Agreament™ mean the revolving line of credit agreement dated. _#pril 30; 1991 ' 'peiwean
Lender and Grantor wilh' a ¢redit imit of the amount shown an the first page of this Securily Inslrumaenl, togeh oz 43" all renewals of, exlansions
cl, madifications of, rafinancings of, consoildalions of; and.subsiiiuions lov tha Cracit Agraement % maga&i*ﬁihla of (nic Morlgage, which is the
dale by which all Indeblédness under the Credil Agreemént and this Morigage Is due is ApT il 2 L. 7nw inlerest rale under the
tevolving line of credit is a variable intarest rate based upon an index, The index curventlyls _U2.0 . % peranauv.n. The Inlerestrale lo ba
applied lo the oulstanding sccounl balgnce shal be ata rate __01.0ZX percentage poinls above the Index...s sjact however fa the
following minimum and maximum rates.: Under no circumatances shall tha intarest rate be (ess than 10.500% par an . or more then the
maximurn rale allowed by applicable law. . . .

Grantor.  The word "Graniar™ means any and aft persons and entiles exacuting (his Morigage, Including without iimiation all Graniors named
above. The Granior s the morigager under Lhis Morigage. Any Grantor who signs this Morigage, but: does not sign the Credit Agreament, s
signing this Mortgage only. fe grant.and convey. that Graniec's inlerest In the Raal. Propedy. and.lo granl a securily. Interest in Grantors- Inlerest in
]tha Rents and Personal Property lo Lender and is not personally liable under Ihe Cradit Agreement except as. otherwise provided by conkract or
aw, . .

Improvemenis. The word "Improvements” means and Includes without limiation -qll. existing -and future improvemenis, fixtures, buildings,
siructures, mobile homas alfixed an the Real Property, faciities, additions and olher consiyuction on he Rea) Propery. o

Indebledness. The word “Indebledness® means all principal and Interest payable undsr the Cradil Agreement and. any, amounis expendsad or
advanced by Lender lo dischargs obligations of Granlor or expenses Incurred by Lender o enlorce obfigalions of Granior under this Morigage,
togelhor with Intares! on such amounts as provided In this Mortgage. Specifically, withoul limitalior; this Morigage secures a revolving ine
of credi|, which obiligales Lender 10 make advances 1o Grantar so long as Grantor compiies with ail the terms of the Credit Agreement.
Such advances may be made, repald, and remada from lime (o Uime, subject to the limilation that the tolal culsianding balance owing at
any ons lime, not Including finance chargea on such balance at a fixed or variable rale or saum as provided In the Credit Agreemant, any
{emporary overages, other.charges, and any amounis expended or advanced as provided In this-paragraph, shall not exceed the Credii
Limit as provided In the Credit Agreement. Notw!ihstanding the amount outstanding al any. parlicular lime, this Morigage secures the
total Credit Agresment amouni shown above. Tha unpald balance of the ravolving line of credit may al cerlaln times be lower. than the
amouni shown or 2ero. A 2ero balsnce does nol terminate the line of credit or terminate Lender's obligation 10 advance funds to Grantor.

Therefore, the llen of this Morigape wilt remain In tull torce and eifact notwiihstanding any 2efo balance,

Lease. The word "Lease” means any lease belween Grantor and Ihe Lessor of the Property. S | o
Lender. The word "Lender” means Leyden Schools Credit Linion, its successors and assigns. The Lender Is the morigagee under ihis Morigage.
Morigage. The word 'Moﬁnaga" means this Morigage baiween Grantor and Lender. ' -

Personal Proporty. Tha words "Personal-Property” mean ail squipmeni, fixiures, and other arlicles of personal. proparty no-of ‘hereatler ownad
oy Grantor, and now.or hersaflsr aitached or affixed [o:the Raal Property; togelhar with all accessions, paris, and additions to; all ‘feplacemgnis of,
and sl substilulions for, any of such properly; and logether with all proceeds (including wilhoul limilation all Insurance proceeds an unds ~
premiums) irom any sale or aihes disposilion of the Property,., . o T S ST ITRCL IR :
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RAaal Property. ‘rhewords'ﬂwProparty'mnlhopropu!y anmmmmmwmmumgaw saclion

Relsied BDocuments: ;. This | ‘Rda!ad Documenhs” mean. and Include withoul lmflslion a8 promissory, noles, credil agreamants, loan
sgresmants, guararlties, modmu.mum:nadmmandmm mrrbrnawahmnm
- exdsting, exaculed in connaclion vmh Granlor's Indsbiadness’ lo Lender.

- Rants. The word 'Rorrls" maans & rents, ravenues, income, issues, ronua. -nd prah hm the Property.

. THIS MORTGAGE, AND. IF_ANY, A SECURITY INTEREST iN mrr QIVER TO SECURE (i} PAYMENT OF THE
INCEBTEDNESS AND (2) PERFORMANCE OF ALL m.lGAm OF GRANTOR uum nes MTGAGE AND TI'E REI.ATED DOCUIIENT!
THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING' mmu.

3. PAYMENT AND PERFORMANCE. Except as olherwise prwldtd h’h m m shall pay lo l...ndar nﬂ amounts sacured by Ihh
M%tlglig; la: they becomae due, and shall sirictly. pertorm el of Grl.nht'a oblmﬂm u* In LOANLINER® Home Equity Plan Credit Agresmon! and
ur origage.

4 POSSESSION AND HAINTI!NMCEOFTHEPROPEH?V Gran&orlm lhll wm and use of the Propesty shall be govemed by
-ther following provisions: :
Possesalon and Use. Unil in defanit, Grantor may remain ln’pomlon ane omh:l cl and opanle -nd mnnnqs lhe Froperty and coliect the
Reants trom the Property.

Duty 1o !:It:lnl!eln Grantor shall mainlain Ihe Property i lenlnll.ble condlion nnd pmnwly pom:rm ak repairs and maanenance ngcessary o
presarve its value

Hazardous Subsiz.ce:. Grantor reprasanis and wimanis Ihd the Prapor!r nlvurhnbm, and noves will be so :ono as fhis Morigage temains &
lign on tha Property, used for the generalion, manutaciure,-slorspe, treatmen,. clspold, relsass or itwvealencd reloass of any hazardous waste or
substance, &s lhose tr.meare definad In he Comprahensive: Environmenial Respenien;: Oumpofullon and Lisbitity Act of 1980, as amendad, 42
U.S.C. Sectlon 9601, el sec,. {"CERCLA"), ihe .Suparfund Amendmenis.and. Wlm ("SAFIA'), applicable siala or Federal laws, of
reguintions adopled pursuar. ‘o any of the foregoing. - Granlor aulhorizes Lond.r ‘and s lgun!s {o enter upon the Properly lo make such
inspacticns and tasls as Le. dor may deem appropriate 1o delerming complanoe of Pmp-!y e ihis asction of the Morigaga. Granlor hereby
(a) releases and. waives. any ru'. e claims against Lender. for Indemnily or aontb ullen-in-the sven) Granios becomaes liable for clernup of “other
cOSts under &My SUCh laws, @nG. (L) 290 10 Indemnity And. hold harmists Lendes: ageinet any and all claims and losses resulling from a breach
&I this paragraph o the Mor'eglg.a “sHis- obligation lo- indernnlry shatl uwhn H.‘ plymlnl of - the indebtedness &nd the satisfaciion of Ihis
.Morngage.

Nulsance, Waste, Granlor shall nol-zause, condud or. pﬂmf my nuissnce aoroamﬂ. permit, or suffer any Siripping of or wasts on or 1o the

© Property or any portion ol the Propely. Spr cihzally without imitation, Grantor will not remove, or grant 1o any other party the rght o remove, any -
- imber, minerais (including oil and Jns). »ariw i or rock’ praducts. without the prive wreiiter: consent of Lender.

Lender's Right 1o Enter. Lendsr and ils agents . rcpruenhh -may, anier upon the Real Proparty al all reascnable times 1o allend to
Lender's Inlatests and lo inspecl the Propedy for pi mposcs of Grlrdou comphlm wilh lh' terms and conditions of this Morigage.

Compliance with Governmental Requirements. . Srarict M promplsy comply wﬂn:.l taws, ordinances, and regulations ol al govommemm
sulhortiles applicabls 1o the use or occupancy of the ’m,m'ly Granior may conlesd in’ good falin any such law, ordinance, or regulation and
wilhnold compllance during.any proceeding, Including ApEY opiale apnoels, 10 iong a6 Grantor has notibed Lender in writing prior 10 dolng so and .
so long as Lendar's infaresis in the Property are not jeo > J.ed.  Lender: ml’ nqwi Granior {0 post adequats security or a surely bond,
reasonably satisiaciory 10 Lender, 10 protect Lander's intersst. /

Duly 1o Protect. Granior agress nelther o abandon nor isava unl’m\dhm -Grantor shell do all other acls, in addilion fo thosa acts
set forth above in this section, wrdchtfnmlhechu‘lctunndwdtuﬁupuﬂﬂm&mlomlmdpmm operty.

>+, 8. COMPLIANCE WITH LEASE. il theva I3 & Leass on ihe Propodv Granior wih m-mw will glriclty observe and periorm on a llmely basis a¥

. olher \erms, covenants, and condiiions of the Leass.. Gmnlor&lﬂnrm i7y: ok Wo: puivendcier, ierminate, or cancel the Lease, and (b) nol to
‘modity, change, suppismend, sller, or amend the Leass, eiihee orally. or In witli o, /rthout Lender's prior wrilen comsenl. No estate in the Fropedy, -
whather fee fille 1o the leasahold premises, the lnasenold esiale, or'any sublaasehos’ ail. will merge without Lender's axprase writlen consent; rather
Ihase sstates will ramain separale and dislinct, even if there. iy p:nruon of these e & (0 the landlord, Grantor, o & third pardy who purchases of -
olherwise acquires the oslales. Grantor furthar agrees thal: - Granior soguires’'él 77 pailion' of the tee simph titte, ‘Or any oiter isasshold or
sublsasehoid litla to the Froperty, that litle will, at Lender's option; immediately become s o_‘A g the lerms of Ibis Mortgage, and Grantor wilt execule,
dellver and record all documents necessary or appvoprhls 1o aasine thei such litle is secured by iy Morpage.

6. AEHABILITATION LOAN AGREEMENT. Granior shall lulidall of Grantor's obloller_p _un_d\t Aany *omé rehabilitation, improvement, repair.. or other
loan agreement which Grentor may enter into wilh Lender. Lm af Londers nphl. m FOG~9 dranior to execute and deliver to Lender, in a form
acceplable 10 Lender, an assignmeni of any tights, clalns | u' dihnsu wmn qp "ot pzmos who supply labor, malerials or services

In connection wilh improvements mada ig- the Proporty

‘7. DUE ON SALE ~ CONSENT BY L.ENDER. ' Lander may, l! in"option, hlVl the: ﬂnl'l m mv' “<ronciare immediately dus and payable aft
sums secwred by this Morigage upon the sale or ramfer, withioul iha Lender's prior wrilen consent, of (.l or any part of the Real Propery, or any
. interes).in the Real Property. . It Granior sells or transters tha-Feal. Property. without the wrilien: oonssnt of Lendr, 1 en, pricr 1o acceleralion Lender shall
give natice {o Granior, The nolice shalt provide a period of nol less ihan ten (10).days from the dale of the >~ lice within which Granior may pay tha
sums declared due. i Granlor falls 10 pay lhose sums pdor to e expiration of 'le'p period, L-nuu m-y. without f'.ther notice or demand on Grantor,
invoke any remedies permited In this Morfgage.’ le or fransfer” means’the ‘conveysnos of Real Property L+ ant. rinh, file of Inlerest therein;
whether legal or equilable; whether volurtiary or mvdunwy' whether by outright siie, desd, \nsiaiiment sale contracy, sara ~oniract, contract for deed,
teasshoid Inleres) with a ferm gresier than ihree (3) years, losse—option contract, or , eabignment, or transfer of ar.y Favadcial interest in or to any
land trust hoiding tifle 1o the Real Property, or by any other methbd of cunvcylnet ofM Pfep-rly inleres!. However, This pafizn shall not be exerclsed
by Lander [f such exercise e prahlbuod oy laderal law’ or byl !uinals l:\v )

8. TRANSFER OF PROPERTY. The follawing pmvlsiom rﬂllno Vo.lhe irnnshr oi lha Rlll Pmportr are a part o this Morigage:

Nolice of Transter. Grantor shall give nolice 1o Lender, as provided In this Morigage, brior 10 any sale of transter of a%t or pan of Ihe Property or
any rights in Ihe Real Properdy, Any psrson io whomallmpuﬂolth-thMhlddwhnﬂumd aiso shall be obligaled o give nolice 1o
Lender, a3 provided in this. Morigage, promplly after such fransfer.

" Advances After Transfer. Al amounts advanced . ::ndnr ‘tha | LOANUNERQ Hom'!quny Plan Credil Agreament, up 1o the Credit Limit, aie
sacured by this Morigage, whether advanced belore or after: salts or iransier of the Mesl Property, except any amounts which may be advanced by
Lender more than five (5) days after nolice to Lender, &8 provided in this: Morigage, that such bansier or sale has occurred. Even It Grantor
ransters the Real Property, Granior will continue:to be:obligated:under the Credil Agreement and this Morigage unjess Lender releases Granlor in
writing. As a condition io Lender’s consent to-any proposad fransier or:as a:condiion.io the relsase of Granlor, Lender may require thal the
parson to whom the Rea Property s transferred sign an assumption agreement uﬂsllelury to Lender and Lender may impose an assumption foa,
The assumplion agreement will not enlitle the porson. slg ng it to receive advances undr ' Cradit Agreomeant.

9. TAXES ANO LIENS. The toliowing provislons relaling to lhohnl. and: ltans on tﬂ. Pmpll‘!vm & pari ol this Morigage.

Payment. Granlor shall pay when die (and in all events ‘price 16 Selnquency) ULl b,m pRyroll taxes, spocial iaxes, assessmenls, water charges
and sewer service charges lavied ‘against or on account of the Property, and shalt’ pay when due all claims for work done on or lor sefvices
rendered. or material furnished 1o the Properly. - Grantor ahall maintain the Property free of all lisns having pricrty over or equal to the interss! of
Lender undaer this Morigage, excep!-for tha'llsn of taxes and’ msmenls ndduc. uupt for the Existing indebledness referred 1o below, and
excepl as ofherwise provided In the following paraom' S
Right To Conlesl. Granlor may. willihold payment eum;n:.iusiumh . 4 claim in connection with a good falth dispue over Iho obligation 10
pay, so long as Lander’s Interest In the Proporty i not leopaidizad.. | pdus o is Wed as & reauli of nonpaymant, Grantor shall within fitleen
{15) days afier the lien arises or, If & [fen is filed, wilhin fitean {15) dnys u!hr Geanior has nofica of the filing, secure the discharge oi ihe Hen, or if
raquestad by Lender, deposit with Lender cash-or a suificient corporats wdmbcnd or'olher sacurily satistactory to Lander in an amount sua‘mem
lo discharge the lien plus any costs and atlorneys’ fees or oiher charges thal pel.id,m a8 a result of a foreclosuwre or sale under 1he lien. in
any contest; Grantor shall defand itseif and Londer arid md satisty any adverse judgment belore snforcement against the Property. Grantor shall
nama Lander as an additional cbliges under any suraty bond fumishad in the sonlast piocssdings.

- Evidence of Payment. Granlor shall upon demand furnish 1o Lender salisiaoiony evidence of paymen! of 1he taxes or assessments and shall
;uthudz- the appropriate governmental ol'ﬁdd losd-lur Io Landlr at. any Imo a‘wﬁlhn sllhm-ni of the taxes- and assessmenis agains! the

roparty. “

Notice of Construclion. Gran!cr shaI nomy Land-rnt lnst Huun (18 dny: bm m woﬂc is commenced, any services are furnished, or any
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malerigls are supplied o the Properly, it any mechanic's ien, maleriaiman's lan, or other Ben could be ssserlad on accounl of the work, services,
of maleriaia.and-iha cosl excesds $10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances salisfactory-tc Lender
Ihal Granlor can and will pay (he cost of suctrimprovements,

10. PROPERTY DAMAGE INSURANCE. The failowing provisions relaling 1o lnsuring the Property are & part of Ihis Morlgaga

Mainlensnce of Insurance. Granlor shall procure and mainiain policies of lire Insurance wilh slandard sxtended coverage ondorsamenls on a
replacemen| basis for ihe full insumbie value covering all Improvemenis on the Raal Property In-an amounl sufficient {0 avold applicalien .ol any
golnsurance clause, and with @ slandard morigeges clause In favor ol Lender. I ihe Real Property is [ocated in-an area designaled.by:the Direcior
of the Faderal Emergency :Management Agency.as & speclal lood hazard area, Granior agrees 1o oblain Federal Flood Insurance to.the extant
such insurance s required and (s availabla for the lerm af the loan and lor the full unpald principal balance of lhe ican.. Policies shall be wrilten by
such insurance companies and in such form as may be reasonably acceptable to Londer, Granlor shall deliver to Lender cerfificates of coverage
irom pach Insurer conlaining a'stiputation \hat coverage will not be cancelled or diminished withoul @ minimum-of len {10) days' prior wﬂﬂan nolice
lo Lender.

Application of Proceeda. ' Granior shall promptly notity Lender of any loss o damage !o the Properly it the estimated casl of repair or
replacomun! exceeds $10,000.00. Leader may make prool-ol Joss il Gyanlor fails 1o do so within lifleen {15) days of Ihe casually. . il.-in Lender's
judgment, the restovalion or repair Is economically feasible and Lender's security. ls nol lessened, Insurance. proceads shall ba applied lo
restoralion.or repair of the damaged Propery, If Iha testoration or repair is not aconcmically leesible or Lender's secwily would. be.lessened, the
insurance proceeds shall be applied io the sums secured liy lhis Morigage whelher or not than due, with any excess paid to Grantor. - It Grantor
abandons the Properly, or does nol answer within thirty (30) days a notice from Lander Ihal Iha inswance carrier has offered to saltie a ciaim, then
Lender may collect the Insurance proceeds. Lender may use lhe proceads o repair or resiore the Properly o lo pay sums secured by this
Morigage, whether or not then due.

Unexplred lnsuran.e st Sale. Any unexphed insurance shall inure 1o the benem ol, and pass lo, the purchaser of lhe Property covared by this
Morigage al any t'ds's”'s sale or cther sale heid under the provislans of ihis Morigage, or &t any fureclosure sale ol such Property..

Compllance with Exizuna Indebledness. During the perled in which any Exisling Indebledness described below is in effecl, compliance with the
insurance provisions cor.alied In the insirumen evidencing'such Exisling Indebladness shal constitute compliance with {he' Insuranca provisions
under this Morigags, Io 't ~tanl compliance with the lerms of this Morigage weould consiitule g duplicatlon of insurance requifement. W any
procoeds lrom Lhe insurary; e bacome payable on loss, the provigions in this Mortaaao tor division ot proceeds :.huu apply only lo lhal porlion of
ihe proceeds.nol payable (o i au'der ol.ihe Exisling Indeblednass.

11. EXPENDITURES BY LENDER.- it 'Gzenior fails Yo comply with any provislon of inis Morlgage, Including- any obligation to maimaln Exisling
Indebledness in good shndinq a3 requirey nelow, or Il any action of proceeding is commenced thal would malerially afect Lender's.inletasls in the
Proparty, Lendar on Grantor's behall. may, v ‘pon: :notice to Granior, but shall nol be.raquired lo, lake any aclion tha! Lender desms, approprinle. Any
amount thal Lendet expends in so doing . oear inlgres! at ihe rale charqed ungder the Credit Agreement lrom ihe.dale incurred or paiy by Lender lo
the data of rapayment by Granlor. AN such expe svs, al Lender's option, will (s) be payable on demand, of (b} be added 1o the bafanoe of the cradit
line. This Morigage aiso wilk secure payment ot 'he’e «nolints. The rights provided for in this paragraph’shatl bg In addcllon 10"any other rlghls or any
remaedias \o which Lender may be anlited on accorii of the defaull. Ary such aclien by Lender shall not be consirued 65 ‘curing the dnlauil 50 as o
bar Lender from uny romodv that it olherwise would havr nai. o

12. WAHRANTY DEFENSE GF TiTLE The !ouawlng provlslons relating to ownership of lhe Propedy are R parl of Ihis Morigage

Titte. Grantos warranls lhal. (e) Grl.nlor holds good &nd. haskelable lile of record lo the Property. (including A lsasehoid Intaresl ] any). tree ang
3%::: of aiioﬂtns ::d encumbrances sxcep! those of record, hnd (b) Grantor has tha full right, power. and uihority {o e:acula and deﬂvar this
gage andar.

Delense of Tille. ' Subject lo the excaplion in \he paragraph a >ove, Granlor warranis and will foraver dafend. the e ia ma Property. againsl the
lawiul claims of all perscns; in the event any aclion or procesalng /. cummanced that questions Granlor's lilie of the interest of, Lender. under Ihis
Morigage. Grantor shall defend the aclion at Granlor's expense;  Grailor may be the nominal party In such proceeding, bul Lender shall be
enliled 1o pariicipale in the procecding and-io be representad in 13 priveeding by counsel of Lender's ewn cheice, and Grantar wilt da!iver.
cause lo be deliverad, to Lender such insiriments as Lender may reqi st / om tima 0 tirme o parmit such parllclpauon

Compliance Wiih Laws. Grantor warranis thal the Property and Grador's use of the Proparly compues ‘with alt oxislinn appllcnbie aws,
ordinances, and reguiations of covemmental authoritias,

. EXISTING INDEBTEDNESS. The lollowing. prnvlsions concaming mung indet e’ :wss {the "Exisling. lndebladnas') are a parl ol ihis Muﬂmge.

Exlating Lien. The lien of this Morigage securing the Indebledness may be sacur'..ary and Inferlor Yo -an oxising ten, it. lhara ls such a fign,
Grantor expressly covenanls and ag/ees 1o pay, of ses !0 the paymen! of, liw Exisi~;. Indebledness and lo prevent any default on such
:ng:g:ngnass, any Ogfaull undes the Insliuments evidencing such indebledness, o any defaull undsr any sectirily documoﬁls for such
n Rdnoss

No Modlfication. Granior shall not enter-Inle any agreement with ihe holder of any morigug. - daed of trusi, or olher security-agreemant which
has prorly over this Modigage by which that agreement is madilied, amended, exiended, or tonuy 2d withoul the prior wiitten consant of Lender.
Granior shall neither reques! nor accep! any fulure advancas under any such security agreemant *ith~ut the prios willlen consent of Lender,

4, CONDEMNATION. The followltng provisions relabing lo condomnalian ol ihe Proparty are a parl of this Morigage.

Application of Net Proceeds, If all o¢ any parl of the Property is condemned, Lender may at its elechion require lhat all or any podion of ihe nei
proceeds of the award te appiied 1o the Indeblaedness under the LOANLINER® Home Equity Plan, subject fo '.c lerma of any morlgage of dead of
trust wilh a lion which has priority over this Morigage, The nel proceeds of ihe award. shall mean the award | rﬂei' ) aymaent ot all reasonable costs,
axpenses, and allorneys’ lees necessarily paid or incurred by Granlor or Lender In connecllon wilh the condeians’lor. -

Proceedings. |t any proceeding in’ condemnation i3 filed, Grantdr shai promplly nolity Candar In writing, and Greiase’ shall promplly lake such
sleps as may be necessary 10 defend 1he aclion and oblain tha award. Granlor may ba the nominal party in such pm,e-'ﬂng. but Lender shall be
enlilled 1o parlicipate In 1he progeeding and lo be repretented in the proceading by counsel. of its own.choice, &nd G ine/ will' delivar or cause to
be delivered to Lender such inslrumants ks may be requested by it from lime lo ¥me 1o permit such parucipnlion.

18. IMPOSITION OF TAXES. FEES AND CHARGES BY. GOVERNMENTAL AUTHORITIES. The !ollowing prov!slons relaﬂng 0 gr.warnmental taxes,
fees and charges are a part of this Mortgage:

Current Taxes, Faés and. Charges. - Upon reques! by Lender, Granlor shall execula such documents in .addition fo this Morigage and lake
whatever olher aclion Is requesied by Lander 10 perect and coallnua Landas's llen on the.Reai Property, -Granior shall reimburse Lender for all
taxes, as described below, logether with all expenses Incurred in recording, perfecting or continulng this Morfgaqa. Incliding without limitation ail
taxes, lees, documenlary slamps, and other charges for recarding or registering Inis Morigage.

Taxes. The fellowing shall conslilute taxes to which this seclion applies: {n) & specific lax upon ihis.type’ ol Mudgaga or.upon au o any pari of
the Indabtedness secured by this Mortgage: '(b) & specific tax an Granlor which Granlor Is authorized or required to daduct from paymants on the
indebledneay segurad by this type of Mortgage; (c) & ax on:this: type of Morigage chargeable againsi the Lendes or tho holder &f the Credit
Agreemenl; and {d) a specific tax on all or any portion cf (ha indebledness or on payment!s of principal and Inleres! made by Granlor.

16. FURTHER ASSURANCES. The following pravisions relaling {o further assurances are a part of this Morigage.

Furlhar Assurances. tipan request of Londor. Grantor wili make, execute and deliver, oc will causé la be mads, axaculsd or dalivered, lo-Londer

or 1o Lender's desiynes, and when requesled by Lander, cause lo be filed, recorded, refiled, or rerecardad, as tha case may be, al such limes and.

in such offices and plices as Lender may deem appropriate, any and all such mor!gaoes deeds of Irusl. sacurily deeds, security agreaments,’

ﬁnsnclng slatemants, conlinuation slatements, instrumants of furlher assurance, corlificales, and other documents as may, in the sole opinion of-
Londer; be. necessary: or -desirable In order-to sifeciuaia, complete, perlect, conlinue, or preserve - (a) 1he-obligations ol Granlor inder the Credil.

" Agresment; ihis Morigage, and the Relaiad Documaents, and’ {b) the lens and secusily inlerests created by this Morigage on-the Property. Unless -

prohiblied by law or agreed to'ihe contrary by Lender In wrifing, Gran!or shail reimbursa Lender for afl costs and i e:qaenses !ncurred in connaction”
with the matiers referred 1o In this paragraph.

17. FULL PERFORMANCE. |i.Granlor pays, ail the Indab!adness whan due, lerminales the credil- line account, and olherwise performs all the
obligations Imposed upon Granior under this Morigage, Lender shall execute and dellver lo Granior & sullable satlsiaclion of this Morlgage Granlor will
pay, if permitiad by applicabla law, any reasonable. termination fee as delesmined by Lender from time lo fime.

18. DEFAULT. Eacth ol the Iollowlng. at the opiion of Lander, shalt consmuta an event.of dalault ('Even! of De!ault") undor ihis Modgage- {ay Grnnlor
commits fraud or makes @ matera! misrepresenialion al any fime in connectlion with the credil line account. - This can inctude, for example, a falsa
slalemen! aboul Granlor’s Incams, assaty, Habilllies, or.any other aspects of Grantor's financiai condificn. (b} Granlor does neot! ‘meet the repaymeni
terms of the cradit line account. (0} Grlnlor's action o inaction adversely atfects ihe collaleral for:the credil line account or Lendes’s rights in the
coltateral. This can Inciudse, for exampis, fsilure to maintain required insurance, wasle or destruclive use of'the dwelling, fallure to pay taxas, death of ail
persons kablo on the aeeoun! vansier of tile or sale of theg dwelking, crealion of a ilen on tha dwelling wilhou! Lender's parmission, foraciosura by the

-
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GRANTOR'S RIGHT TO CURE.: Uponllhtmnﬁwmﬁm(ﬂwﬂmm«mww&m)mcwm o
exerdslnganyoltherightsandromediasprw!dodlnlhlaMOt‘Worbth w“wmawmmhmmawumny
applicable law. The nolice may be combined or sent with any notice required by, s law and shal specily. (a) the Eveni of Default; (b} the
acllon required 10 cure |he dafautt; (c} a dals noHess!hlﬂM{Sﬁ)dl‘il{u‘lw
Moﬁgane)lrom!hadnletmnoﬁcolsoimmemnlofbym Ut mustbe oursd and {d) that faliune to Cure the default on or before the dale
specifiod-in tha nuﬂcemu.ynsulﬂnwahnMIm:mmeymm“ﬂdHnM The notice shall further inform Grantor
oilheﬂghlloreimtanmuamiaaﬁonandmeﬂgh{'ommﬂmmw nonexistance of gt event of detault or any other deferse
of Grantar Lo sceeleralion and sate.  Howaver, i Lender Ras given Grantor & right 16/61id with respact-fo & prior Evenl of Defaull which oocurmed within
Ihres hundred sixty-five {365) dtys ‘of the prasent evant of: D-lault. Grantorw tnll.dh raceive the righ (o cure described in this paragraph.

20. RIGHTS AND REMEDIES ON DEFALLT. Upon.ihe oocurrance of any.E dm and.al any lime thersatter, Lender, al éis option, may
exercisa any ona or mote of lha following rights and remadias; In addition 1o any othar tights or remedies provided by law:

Accelerate indebledness. Londar shall have the right 4l s option to declare. m.ﬁh indsbiedness immadialely due end payable.

Mortgages In Possession. Lendsr shall have ihe righl-lo be placed a8 gee In possetsion or (o have & recelver appo!mw o take
possession of all or any par of the Property, wﬂhthopmtoprohdmdm Mloopalhthoﬁcpm ng foreciosure of
salo and fo- collect the Rents: from the Property and apply ihe. proossds, over ahd' sbove tha recetvership, agalmi fho indebtedness,

The morigages in possession or recelver may sarve' without bond’ ifpommbu by ,'-‘-‘»und-‘s rlgm to the appoinimant of a receiver shall exis!
whether ‘or not the appareni valug of the Propady excuds lhc Indebladnul hy ﬂblhnﬁll ameunt. Employment by Lender shalt not gisqualify
a person from serving as & recalver.

Judicial Foreciosurs. Leandar may obilain a wo&cia! nwu iotodoﬂng Grlnlors iﬂbrul in all or any part of the Property.

‘Deficiency, Judnrr ) H permitied by applicab!e law, L.ﬁdar y oblaln. &W any dehciency remaining in the lnaablednass due lo
Lender alier appiicativ.s »f all amounts received from the .nrciu ol the dnhls ptmd ln this section.

Qther Remedies. Liundw shal\ have al olher righl: l.nd nmcdhs proﬁd.d in’ this Moﬁgﬁm or the LOANLINER® Home Equily Flan Credit
Agreameni or available ({ v of In equity.

Sale of the Property. - To.  na: ixient permilied by upplnblol:w Grlntorh-wym-ny.ndlldgmtu have {he property marshalied. In
axercising its rights and ramudiss, Lendor shall be fres: 1o 384 a¥ or any pert-of the Pripery together or separalely, In one sake or by separate
salgs. Lender shall be entiited 13 L. at any public sale:on all or. any poriion of the Praperty.

Notice of Sals, Lemshu!wermwmmmnohdmmlmmdmmmﬁmP-son-rPropmyoronhaﬂmanﬂ
which any-prdvate sale or cther intende / ispasition ol MPnnnﬂPropm nhdu. Reavcnabie notice shatl mean nolice given at Iusl
ten {10) days before the lime of the s='. ordbpmlﬂon‘ P 3 o

Walver; Election of Remedies. Awalwrly- ty"‘rty y ' dnprmiul_ ummmm-mm«mmm

. parhf’ldghhotherwlaolodeﬂundstﬂctcnnw 0 wilhx thal m«mwm Elpciion by Lander 10 pUSUS Ny remedy shall nol

xchude pursult of any ofher remedy, and an aieclion = Make expendiines or ik *hpﬁmmmlond&mundumbum
anerfaﬂureofsrmlortoporformswnouﬂacthdor‘: mmw:mmm remedies under this Morigage.

Attorneys’ Fees; Expenses. [f Lender instiules nn; -u* ¢ action to snforce’ .nr of s terms of this Morigage, Lender shati be entitied 1o recover
such: sum as the:coud’ m-ummmnbummmmummmwm. Whether or not any cowrt action is involved, ail
reascnabie. sxpenses. incurmed by Lender that in Lenders. ¢ 20 'on aie nScessary’ ol any dme & tha peolaciion of s interest or 1he enforcement of
its rdghts shall become a part of ihe Indeblodness paystas ) MMMMMMIM dete of expendiure uni? repaid al the
Credit Agreement rala, Expanses coversd by this PARgIRF: wiclude, without however subject (o any Simils unger appicable law,
Lender's altorneys’ tees and legal expenses whethar of not.thare i o Ml,.bm l!lomcyl fees for bankrupicy procsedings (including
afforls o modily or vacate any avlomatic stay or injuncticn), appaal, snc any anSGekd posi-judgment collection sensces, ihe cos! of searching
records, oblaining tila reports (iIncluding foraciosure reparts). surve) s’ mmwn-s,lndﬂurmnm. to the exient permitted by
applicable law. Grenlor also witt pay any court costs, In addtion o -ld'af mmtm aw, .

21. NOT!CESTOGRANTORAHDOT&EHPARTES. Anymlh. withou! Smitation any nolios of delault and any notice

»'alulolnenm.mlb-mwmmundsmmﬂbcMWm-dMyddm 4y ”n*ql, be desmed elieciive when deposied in Ihe United
Slates mail first class, regisiered mall, postags prepald, direciad.io the wm(avtnnhwamuuw Any parly may change
m:d&m!ummdumumbyw ng- 10rmar wilthhf nolics 10 the othir 2.+, tpecilying that the purpose of the notics ls to change ihe
party’'s address. Al copies of nolices of forecicsure from ihe holder.of any ken which i Lirclly Oves this Morigage shall ba sen) 1o Lender’s address,
;ushownmu!habogimingdmhuoﬂmoe. Fornohcpupmn.arlnterwbk—.,ahmkm‘d.lll fimes of Graniors cument address.

'22. ASSOCIATION OF UNIT OWNERS, The following provisions: apply ¥.the Real: leﬁ'hr e & yen submitted o unit ownership law or similar law
for the eatablishment of condominiums or cocperalive ownership of 1he Real Property:

Fowar of Allorney. Granior granis an Yrevocable power 'of aliomey to Lender 10 vole In K ¢.0c sion on any matler that may come before the
association of unit owners. . Lender shall. have the dgh! b m this pm ﬂ m oY uP 2t refault by Granior; however, Lender may
Mmtooxmciultﬂspowarullsaum

insurance. The insurance as required above may be cimied by the nsoeillm of unit: owners on Grani~r’'s behatl, and the proceeds of such
[nsurance may be pald lo ihe asscclation .of unn owners for. the purpou npdﬂng oF recorstructing 1% Property. )l not so used by the
essociation, such proceeds shall be pald to Lender. .

Compliance with Reguistions ot Association. MummdﬂmwlﬂmWOnGmm:rby‘hodachraﬂon:ubmmmthe
Real Properly to unit ownership; by the'bylaws of the associalion of unit owners, 'or by -any rules or regulations thi &' 38r, If Grantar's intesest In
tmmthnmlindmhMM:MMMhﬂwm Granior shal oo «wrm all of the obligations
lmpoudonermlorbythomuoﬂhoﬁdﬁupwmhm .

23, MISCELLANEQUS PROVISIONS. Tha fafowing mm an s n‘ldﬁhm

Amendments. This me.togmmncnymuowmm mwmundmmn! or te parties as o the
. matters.set forth In ihia Morigage. . Nolllnﬂonolorlmnuum“hmuﬁ-ng\v.nhwﬂh‘alndsignadbyﬁu
pasty o parties scught 1o be charged or bound by the alleralion or amendment.,

Applicotte Law. ThmetanblgmudbymﬂWhMﬂhthmmulm

Caption Headings. Caption headings In this Mongnno m !cr convenience mneus only and we not o be used 1o Inerprel or dsfine the
provisions of this Morigage.

Grantor's Copy of Documents. Lender agrees io pn:Mdo ‘Grantor with & ealferm-n owy of both the LOANLINER® Home Equity Plan Credil
Agreement and-lhis Morigage at the ime they are oncutoﬂorwlwnlmsmmulnlhil Morigage is recorded.

'Mcrner There shall be ne merger of the inleres! or estate created byﬂhwmmothtinm or gsiale in the Property gt any time
heic by or for the benefit.of Lender in any capacity, without the written comsent of ol Lendar.. .

Severability. if a cour of compelent: jurisdicion. finds any . provision: of -this: m lo e invalid or unsniorceable as o any person of
circumsiance, such finding shall nol render that provision lnvud or, unenforceable a8 1o any other parsona or chcumsiances. If feasibie, any such
offending prmdsfonshdbednmcdbbemodiﬂodlobcwltﬂnhm SodOrSEabItY OF valldity; however, if the chending provision cannol be
30 modified, It shall be sirickén-and all other prowslons of m prw in o oﬂ-‘m shall remain velld and enforceable.

Successors and Asaigns. SUbjscl 1o the himilations sistad, In his: Hm on. frenaderof Gruntoﬂ interest, this Morigage shall be binding upon

and inurse to the benefit of Ihe parties, thelr successars and aeeigns.” I owmhlp of-iha M becomes vesisd in & person other than Grantor,

.. Lender, without. notice 1o Granior, may deal. with. Granior's. SUCCeS20rs  wilt. reference. i this Morigage and the Indobledness by way of
_ lorbearance or extension withou! releasing Grantor from the obligations of this, m or Jabliity undes 1he Indebledness.

Time I8 of the Essence. Time is of the essence In the performance of this Morigage.

Walver of Homestead Exemplion. Grantor hereby raleuuiand \nl-res al ﬂghh anﬁ btnollls of the homesiead axemption laws of Ih¢ Slale ol
lltinois as (o all Indebledness securaed by this: Modgaqe

Weivers and Consents. Lsnder shell not be deemed 1o mv- waived any righh uder this Mm {or undes the Related Documenis) unless
such walver s in. writing and signsd by Lander.. Noddlya'wlaion on tnounuunﬁw . axSrcising any riohi shall cpevale as a waiver ol
such right or any other right. -A walver by any party.of & provision of this Morigage :shall.nol- constitule a waiver of of prejudice the party's right
atherwise (0 demand sirict compliance with that provision-or any: other provision:: No pdol' walver by Lender, nor any cowse of dealing between
Lender and Grantor, shall constituie a waiver of any:of Lenders: m«mdmdﬁhﬂomumwmﬂtnnucﬁm Whensver
.- consant by Lender is required in this Morigage, the mnﬂng af -uch consent hyunu ln lnr insiance shall nol consiitule continuing consent o
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subsequent Inslances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

x WW
Signed, acknowlsdged and delivered in the presence o ’
x Wagi/@(g o Pl

C. Glaudell, EOSRE3§Ei§ﬁ§0N
LEYDEN SCHOQOCT, T
This Moriga repares oy
Y ¢ 9617 W. Grand Ave., P. O. Box 236
Franklin Park, Illincis 60131

INDIVIDUAL ACKNOWLEDGMENT
STATE OF Illinois

COUNTY OF Cook

OFFIIAL SRAL
}88 wor ESTHER M.
ARY FUBLIC STATE OF SLLIZOIS
o u - MY COMMISSION 2P, 1nYy. an, 1ot
this d 1 , the und ecl Nolary Bwols, I -
tohn b Sohmat Snd Mirparat H. Sehmit. haersed taRE

d — e s ) T = . .
T ac. ¥ other), as joint tenants, with right of survivorship
o me known to be the individual(s) described in and v no e wecuied the Morigage, and acknowledged thal they signed the Morigage as their free and
votuntary acl and deed, for the uses and purposes therin menlloned.
Given under my hand and official ssal Ihis 30ch

DORZ

day of April 19 9! i
.7 Residing at ﬂﬁ/éfgﬁ;muf Z ‘('_%M_‘.,Z\% Gl 472
Illinois My commission explrev'/ //47/, FEA /‘f’/‘{f /

Copyright, 1980, CUNA Mulualinsuranca Socisty: Copyright, 1000, CFL. Alirightarasarved.
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