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Prepar?ﬁ by and return tos -

Northern Trust Barﬂc/O Ham N A.

1501 Woodfield Rd.
3963223 Schawrburg, IL 60173

Attn: Janine Mchmalf

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security "nstrument") is given on May 3, 1I.991

Bruce C. Martin and Linda Jartm. Husi')a.rﬂ ard W:.fe

. The mortgugor is

E.‘
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. ". “This Security Inst Lis ol , _ 7
{*Borrower"), This . urity Ins rumen is given v Northern Trust k70" N.A.

which-is organized and existing under the laws of  the State of Il1linois ' and‘whos; :
addressis 8501 W. Riggine Rd., Chicago IL 60612 Sradhs
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#§xnder”). Botrower owes Lender the principal sum of
one hundred ninety-one thousand and NO/10C R B

| Dollars U.S. ¢ 192,000.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument g'Nolé"B),'GWHi'ch provides for
monthly psyments, with the full debt, if not paid enrlicr, due and payeble on June-1, 20 | .
This Security Instrument secuses to Lender: (a) the repayment of the debt evidenced by tnelénte, with interest, and aii rencwals,
extensions and modifications of the Nate; (b) the payment of all other sums, with interest, advanced under paragreph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covesants. and agreements under this
Security Instrument and the Note, For this purpo{:sg|ok Borrower does hercby morngage, grant and convey to Lender the followmg_

described property located in County, Ufinois:
Lot Forty Eight {48) in The Coves of South Barrington Unit Two, being a

Subdivision in Sections 26 and 27, Township 42 North, Range 9, East of the 'I'h:.rd
Principal Meridian, according to the Plat thereof registered in the Office of
the Registrar of Titles of Cock County, Illinois, on Octcber 15. 1959 as
Document. Nurber 2476163

Property Index Naber: 01-27-403-002

which has the address of 51 Watergate Rd, Barrington  [Sweet, City,

lI.I.IﬂOIl-S!nnio Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT  Paeiola Form 3014 0/90
‘ .-Oltll.) wion : VMP MORTGAQE FORMS - (31312838100 - (8001321729 o
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5. Hazard or Property Insurance. Borrower shall keep the” improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The instrunce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not bé unreasenably withheld. (f Borrower fails to maintain coverage described above, Lender may, at Lender's
aption, obtain coveruge to protect Lender’s rights in the Property in accordance with. paragraph 7.

All insurance ‘policies and rencwals shall be acceptable 1o Lender and shail include standurd mortgage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts. of
paid premiums and rencwal notices. In the event of logs, Borrower shall give prompi notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower. _ - .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be-applicd to restoration or repair. of the
Property dumaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economicatly feasible or Lender's security would be lessencd, the insurance proceeds shatl be applicd 1o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If- Borrower abandons: the
Property, or does noianswer within 30 days a notice from Lender that the insurance carrier has offered to-settle n claim, then
Lender may collect iie insurance proceeds. Lender. may use the proceeds to repair os restore the Property or 10 pay sums
secured by this Security iustrument, whether or not-then due. The 30-day period will begin when the notice is.given.....

Unless Lender and-rurrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tic saunthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Praperiy s »2quired by Lender, Borrower’s right to any insurance. policics and. proceeds resulting from
damage to the Property prior to the acgvisition shall pass to Lender to the extent of the sums secured by this Security Insirument
immediately prior to the acquisition, : o

6. Occupancy, Preservation, Mainie:iice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the P-operty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o cecury the Property as Borrower's principal residence for at least one -year after
the date of occupancy, unless Lender otherwise agreie-in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond 2ccrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit 'vaste-on the Property, Borrower shall be in defauit if any forfeiture
action or procceding, whether civil or criminal, is begun thet in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secyrity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate,.as provided in paragraph 18, by cuusiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of thc Merrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's Gevarity interest. Borrower shal also be in default if
Borrower, during the loan application process, gave materially false or inaccurate-information or siatements to- Lender (or failed
to provide Lender with any material information) in connection with the foan evidenccd by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal triCence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. ¥ Borrower accdires fee title to the Property, the
- leasehold and the fee title shall not merge unless Lender ngrees to the merger in writing.

-7, Protection of Lender’s Rights In the Property, If Borrower fails to perform the .cuyznmts.'a'nd ugfégrﬁénis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect:Lender's righits i1 the Property fsuch.asa

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Kiws or regulations), taen Lender may do and

pay for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Propery. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appealing in. court, paying
reasonable attorneys' fees and entering on the Property to make repaits, Although Lender may take action uadir this paragraph -
7, Lender does not have to do so. . : S o
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borrower. requesting
payment, : ' ; -
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by.this Security
Instrument, Borrower shall pay thé premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by. Lender lapses or ceases to be in effect, Borrower shall pay the premiums- required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, af a cost substantially’ equivalent.to the
cost to Borrower of the mortgage insurance previously in cffect, from on niternate monigage insurer approved. by Lender: If .
substantially equivalent mortgage insurance coverage is-not available, Borrower shall pay to Lender cach-month.a sum equal to
one-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo.
be in effect. Lender will acvept, use and retain these payments as a loss reservein lieu of mongage insurarice. Loss reserve
| - Form 3014.9/90°
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UNOFFICIAL*‘COPY

17. Transfer of the Property or & Beneficial Interest in Boml P:all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or trassferrad and Botrower is not a natural person) without
Lender's prior written consent, Lender may, at its: option, require Miﬂt peyment in full of al) sums secured by this
Security Instruinent, However, this option shall not be exercmd by- Lender if exercise is prohibited by federal 1aw a5 of the dute
of this Security Ifstrament,

~ If Lender exercises this option, Lender ahali gwc Burmwer imhcn ol‘ amﬁcmmn The notice shall prowdc a period of mot
less than 30 days from the date the notice is. delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these Sums. pnor to the cxpamtim of this period, Lender may invoke any remedies
permitted by this Security Instrument without ﬁmhet notice or demand’ on Bosrower.

18. Borrower's Right to Relnstate, If Borrower meets. cuum coMmons, Bortower shal} have the right 1o have
enforcement of this Security Instrument dxsmmmucd At any time prior to-the earlier of: (a) 5 days (or such other period as
applicable law may specify for’ rcmstatcment] hefore sale. of the: Pmpmy pursuant to any power of sale contained in this
Security Instrument; or (b) eatry of a ]udgmem enfommg this Secunty Instriimenr. Those conditions arc that Borrower: (a) pays

Lender all sums which then would be due under this’ Secumy lnstmm nd the Note as if no acceleration had occurred; (b)

cures any defauit of ony other covenanis or ngreemms' {c) payi- -all’ expeanes incurred in enforcing this Security Instrument,
including, but not Biniied to, reasonable attorneys' fees; and (d) taku ‘such action as Lender may reasonably require to assure
that.the lien of this Scevs 'y Instrument, Lender’s: nghts in the Propert and Borrower’s obligation to pay the sums sccured by
this ‘Security Instrument-shsll coritinue unehanged 5 Upon remstatément by Borrower, this Security Instrument and. the
obligations secured hereby <!+ remain. fully effective as if no acceleration Iud occurred. However, this right to reinstate shall
not apply in the case of accelcrar'on under puragraph 17, :

19, Sale of Note; Change af Loan Servicer,:The Note-or.a pnmal interest in the Note (together with this Security
Instrument) may be sold one or moi¢ times without pnor notice to Borro_wcr_ (A sale may result in a change in the entity (known
as the “Loan Servicer") that collects moithly, jayments due under the Note:and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 2o sale of the Nole. If there i# a'change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragmph 14 above and- applicable Jaw. The nofice will state the nume and
address of the new Loan Servicer and the addresc te which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shaIl not ¢sse ar permlt the pmmce use, disposal, siorage, or release of any
Hazardous Substances on of in the Property, -Borrower shall not do; nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law., The proceding:two sentences shall not apply to the presence, use, or
starage on the Property of small quantities of Hnmrduus Siabstatices tl"ul am genmlty recognized to be appropriate 10 normal
residential uses and to muinienance of 1he Property. . '

Borrower shall prompily give Lender written nouce of any mvesu[m'm. cimm, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party mvulvmg the Propert;-ad any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower. learns, or s notified’ by any governmental or segulatory authority, that
any removal or other remediation of any Hazardous Substance affecting: the Propert;, s necessary, Borrower shal) promptly take
all necessary remedial actions in accordance with Euvuoqmta! Law. .-

. . As used.in this. paragraph 20, "Hazardous: Substanpgaﬂ_gam those wbﬂmes defined as toxic or hazardous substances by

Envitonmenta! Law and the followmg substances: Basoline, kerosene, othet flammable or fuxic petrolewm products., toxic
pesticides and herbicides, volatile solvents, materials cnntmmng asbestos or formaldehyde, and rad’Gavtive materials. As used in
this paragraph 20, "Environmental Law" IMCAnSs. féﬂbml laws and laws: uf the. _;unsdn:tmn where the, Property is located that
relate to health, safety or environmental protecllon i

NON-UNIFORM COVENANTS. Borrower and Lender farther covmnt md agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Torrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
spplicable law provides otherwise). The notice shall lpwlfy (a) the. Wt' (B) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice.is given to lﬂmﬂ', by which the default must be cured; and
(d) that fallure to cure the default on or before thﬂhu specified. in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by juddal proceeding | and sale of the Property. The notice shall fusther
inform Borrower of the right to reinstate after acceleration and the right fo-assert in the foreclosure proceeding the
nou-existence of a default or any other defense of Borrower to amdm and foreclosure. H the default is not cured on
or ‘before the date specified in the notice, Lender, at its option, may reqeive immediste payment in full of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all exwues Incurred In pursuing the remedies provided in this paragraph
21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secumy Instnnnmt Lmder shal) release this Secority Instrument
wlthout charge to Borrower. Borrower shall pay any recordatm costs.

2. Waiver of Homestead, Borrower waives.all nghr of homesiead exmp(m inthe Property. Form 3014. 8/90
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