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I O M.C # 164966 3 MORTGAGE .

FHA Case No.,. ' - .
131 6383428—703-"

State of Hiinois .

. THIS MQRTGAGE (“Secumy Ins!rument”) is made on , 19 91.-
The Morigagor: 1's . A
. V'EI..ICIA MARTIN DIVORCED NOT' SINCE REMARRIED and YOLADDA D RAIMER DIVORCED NUI‘
SINCE REMA'RRIFL, - .
whdse'addrés‘s is' 1755 1, 90TH ST., CHICAGO ILLINOIS 60650 '
: n “*, (“Borrower''). This Security Insirument is given to

JI‘JDEPENDENC’E ONE' }‘I)R’IGPGE CORPORA‘I‘ION

which. is orgamzed and eMstmg .mr art he laws of. THE SPATE OF MICHIGAN . . » and WEOSE
address is 300 GALLERTA OF:‘TCENI‘RE. SOUI‘T-IFIELD MI ' 48034 -
; Tl {*"Lender'’}. Borruwer owes Lender the principal sum of

' 'Ni“nety—twd ’tlbusand “and NO/LLO~—-

' Dollars. {u. S5, 92, 000 00 ). Tiins debt is evideniced by Borrowes's note dated Lhc same date as this Secunty
Instrument’ (“Note") which ‘provides for munthly paymenls, with the full debt, if not paxd carhcr. due and payable on
June 1, 2021 ) . This Secwity. Instrument. secyres 1o Lender: (a) the repayment of the debl ‘evidenced

8 by the Noté, w1th mterest and all. renewals, extensicas and modifications; (b) 1he payment of all other sums, with; interest,

advanced unds _paragraph 6:to protect the security of ihis Security Instrument; and (c) the perform&ncc of Borrower’s cove ants
and agreements under this, Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, gFtaieand

convey to’ Lcnder ‘the' followmg clescnbed propeny located ini | ST
. COOK County, filinois:

1LOT 14. IN BLGZK 18 IN “CALUME.'I‘ CTTY" SB._'T)NL’ AﬂDITION. BEING A SUBDIVISION oF
,‘I‘HENORIHWMl/4OF'IHENORIHWMP1/40E SEITION 7, TONNSHIP-36 NORTH, -
RANGB 15, EASI‘ OF' PHE THIRD PRINCIPEL MERIDIAN, IN G)QK COUNTY, JLLINOIS

Tax. ftém # 30-07-109-014

Ml’m ADDRESS 351 SAGJNAW AVENUE CALIJI'»{EI‘ CITY, ILLINOIS 6040% ‘
whlch tins thé address of - 361 SAGINAW AVENUE, CALUMET CITY i {Street, City},’
Minois 60409 ) (ZIP Cade], {"'Property Address”);

TOGETHER W]TH all thc unprovcmcms now or hereafter erectéd on the property, and al] easements rights, appurtcnanccs
rents royaitles, mmeral, o} angi\gas rlghts and pr“ fii s, water nghts and stock and all f‘xtures now or hereafter a part of the'
property.. All replacen :1 d'addmons sha]] also be covercd by this Security Instrumment. All of the Toregoing is rcl‘crrcd

to in this Sccumy Insirumclat”‘as the “‘Praperty."’

BORROWER COVENANTS lhm Borrower is iawful&%fcmcd of the cstate her(.by conveycd and has the rlght to martgagc.
grant and co_ y the Property and that the Property is unenqumbered except for encumbrances of record. Borrower warranis
and will defendf gencra]ly "the fitle to'the Property against all claims and demands, subjecl to any encumbrances of record.

1. Pay mcnt of Prmcipnl lmcrcst and Lale Chnrge. Borrower shall pay when duc tht. principal of, and interest on, lhe
debt evndenced by the ‘Note and jate. charges due under the Note,

2. Munlhb Payments of'!‘axes, Insurance and Olhcr Charges. Borrower shall include in each monthly puymenl, logclhcr
with the prmc:pal and JInterest; as set forthin the Note and ‘any late charges, an installment of any (a) taxes and special assessments
lewed or 10: be; lcv;ed agamst the Proputy. (bj leasehiold paymzms or_ground renis an the Pioperty, and {¢) prcm:ums for

msurance reqmred by paragraph 4.
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Any application of the proceeds to the principal shall Hot extend-or postpofie the due date of the-monthly payments, which

are referred to'in paragraph 2, or change the:amount of such payments. Any excess proceeds.over &n amount required to pay
all Qut’stgnd_mg 'mdgl;_tédness urider' the Note and-this Security Instrument shall be paid'to-the entity legally entitled thereto.

8. Fees. Lender may collect fe'es' and cﬁarges aﬁthorized _;by the Secretary.

9, VG‘I‘OYIHI‘(‘-IS for Acceleration of Debt.

(a)_Defaul!._l‘_,g':n'_der may; except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment’in‘full of ali sums secured by this Security Instrument if:

(i) Borrower defaulls by failing tb'ﬁaﬁ'iﬁ ‘full any monthly payment required by this Security Instrument prior 1o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without.Credit. Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) ‘Al or part'of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
g;an}:ec ocs so'occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secrctary.

(c) Ne Waiver. If vircumstances accur that would permit Lender to require immediaie payment in full, but Lender
does not requirc zu<h payments, Lender does not waive its rights with respect to subsequent events,

{d) Regniations o< ¥TU» Secretary. In many circumstances regulations issued by the Secretary will iimit Lender’s rights
in the case of paymert Jefaults to require immediate payment in full and foreclose if not paid. This Security Instru-
ment does not authorizs ac eleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinstatement. Borrower b:s a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s. failure to pay an amount durunder the Note or this Security Instrument. This right applies cven after foreciosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account cursent including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary ati¢rneys' fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. Hoyvever, Lender is not required to permit reinstatement if; (i} Lender has ac-
cepted reinstatement -after-the commencement of £oroclosure proceedings within two years immediately preceding the com-
mencement of & current foreclosure proceeding, (i) Leirstatement will preclude foreclosure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority 4the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Mot 1 Waiver. Extension of the time of payment or modification’

of amortization!of  the suins seciired by this Security:Instruinent granted by Lender to any successor in interest of Borrower™
shall not operatéito release the liability of the ariginal:Borrowir cr Borrower’s successor in interest.: Lender shall ndt be re-
quired to commence proceedings against any successor in intercei or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reassreof any demand made by the original Borrower or Bor-
rower’s successors in interest, Any forbearance by Lender in exercising 811y right or remedy shall not be a waiver of or preclude

the exercise: of any right ‘or remedy..

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers."The covenanis and agreemenls of this Security
Instrument:shall:bind and benefit the successors and assigns of Lender and BOrroiver, subject to the provisions of paragraph
9.b. Borrower’s. covenants and agreements shall be joint and several. Any barrowver who co-signs this Security Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only to rar«igage, grant and convey that Borrower’s
interest.in. the Property.under the terms of this Security Instrument; (b) is not persunally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower may pgres to extend, modify, forbear or make
any accommodations with regard to the term ol this Security Instrument or the NotZ witliout that Borrower’s consent.

13. Notices. Any notice to Borrower provider for in this Security Instrument shall be'given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be diricied to the Property Address
or any other addréss Borrower designaies by notice to Lender, Any notice to Lender shall be give 1 by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provigsd forin this Security Instru-
ment shall be deemed to have been given to Barrower or Lender when given as provided in this puragraph.

14, Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisdiction
in which. the Property is located: In-the event that any provision or clause of this Security Instrument ¢c the Note conflicts
with applicable-law, such conflict shall not affect other provisions of this Security Instrument or the Note “vhich can be given
effect without (ke conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes: Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rentsito Lender or Lender’s agents.: However, prior to Lender’s notice to Borrower of Barrower’s breach
of any covenant or agreemnent inithe Security.Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trusiee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not
an assignment for additional security only.

_ 1f Lender gives notice of breach to.Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee for
bericfit of Lender only, to' be appliéd to. the:sums secured.by the Security Instrument; (b) Leader shall be entitled to collect
and receive all of the rents.of the Property;.and (c)-each tenant of the Property shall pay a!l rents due dand unpaid to Lender
or: Lender’s agent on Lender’s written demand to the ténant. ‘

Borroiver has not executed any. prior assignmerit of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this paragraph 16.
... Lender shali not be requiréd'to.énter upon, take contro} of or maintain:the Property befare or after giving notice of breach
to Borrower.. However, :Lender. or a: judicially. appointed receiver may do so-at:any time. there s a breach. -Any application
of rents shall.not. cilré. or.waive any-defanltior. invalidate any. other right.or remedy of Lender. This assignment of rents of
the Property shall terminate when the debi secured by the Security Instrument is paid in full.
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