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LENDER'S # 02-58-29898
THIS MORTGAGE ("Security Instrument’) is given on- MAY 13,1991
Tho Mortgagor is MARIA MENA, A SPINSTER AND ANTONIO BAHENA, A BACHELOR

whose address 38 2455 7411 SPAULDING STREET, CHICAGO, [LLINOIS 60623
(“Borrower"). This Security listrument is given to

SEARS MORTGAGE CORPORATION

which is organized and sxisting un‘e~ the laws of THE STATE OF OHIO , and whw.a

addrees is 2500 LAKE COOK ROAD, RIVERNOODS.  ILLINDIS 60015
{*Lender™), Borrower owes Lander the principal sum of

S1aTY-SEYEN THOUSAND EIGHT HUNDRED 1% rmv THREE DOLLARS AND ZERO CENTS

Dollars {U .S, $57,.833.00 ) 'l‘l'us debt is evidonced by Borrower's note dated the same daie as this Security
Instrument {"Naote”), which provides for montaly paymenis, with the full debt, if not paid earlier, due and payabtle on

JURE 1, 2021 . This 57curitv Instrument secures to Lender: {a} the repayment of the debt

evidenced by the Note, with interest, and all renew='s. extensions and modifications; (b} the payment of all other sums, with
interesi, advanced under paragraph § to protect the security of thiz Security Instrument; and (c) the performance of
Borrower's covenants and agroements under this Security "astiument and the Note, For this purpose, Borrower does hereby
mor igage, grant and convey 1o Lender the following describad property located in €00K
) County, Illincis:

‘LOT 14 IN BLOCK 2 IN KEDZIE AVENUE LAND ASSPCIZTION SUBDIVISION OF THE SCUTH

30 ACRES (EXCEPT THE SOUTH 83 FEEY THEREOF) ¢ i EAST 1/2 OF THE NOATHEAST

1/6 OF SECTION 26, TOWNSHIP 39 MORTH, RANGE 15, TAST OF THE THIAD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINDIS.

15-26-222-021 YOL 575

which has the addreas of 2455 SQUTH SPAULDING STREET, CHICAGO {Street, City],
inois 50623 [ZIF Code] {"Property Address™);

TOGETHER WITH all the improvements now or hereallor erected on the property, and all easements, rights,
appur lenances, renls, royelties, mineral, oil and gas righis and profils, waler rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Insirument as the “Properiy.”

BORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveyod and kas the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of racord, Borrower
warranis and will defend generally the title to the Properiy against all claims and demands, subject to any encumbrances af
record.

1. Paymeant of Principal, Interest and Late Charge. Borrower shall pay when due the principsl of, and interest on,
the debt evidenced by the Nole znd late charges due under the Nota,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any Iate charges, an instaliment of any (a) taxes and
specia] assessments levied or to be levied against the Property, {b) leasehald payments or ground rents on the Property, and
{c) premiums for insurance required by paragraph 4. _
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» Each monthly installment for items {a}, (b}, and {(c) shall equal one-twelfth of the annual amounts, #s reasonably
estimated by Lender, plus an amount sufficient 1o maintain an addiiional balance of not more than one-sixth of the estimated
amounts, The full annual amcunt for each item shall be accumulated by Lender within a period ending one month before an
item would became delinquent, Lender shall hold the amounis collected in trust to pay items (e), (b}, and {c} before they
bacome delinquent.

If al any lime the fotal of the mm‘nt’ held by Lender for ilems (a), (b}, and (c), togather with the future monthly
payments for such itams payable to der prior to the due dates of such items, exceeds by more than ons-sixth the estimated
amount of payments required to pay such ilems when due, and if payments on the Note are current, thea Lender shail either
refund the sxcess over one-sixth of the estimated paymenis or credit the excess over one-sixth of the estimated payments to
subpequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b,
or (¢} is insuflicient 10 pay the item when dus, then Borrower shall pay to Lender any amount necessary tc make up the
deficiency on or before the data the item becomes due.

As used in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Development or his or her
designee, Maost Security Instruments insured by the Secretary are insured under programs which requice advance payment of
the entire mortgage insurance premium. If this Security Instrumeni is or was insured under a program which did nol require
advance payment of the entire mortgage insurance premium, then each monthly payment shall alsa include either: {1) an
installment of the annual morigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instend
of a morigage insurance pramium if this Security Instrument is held by the Secretary. Each monthly instaliment of the
morigage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lendsr one month grior to the date the fut! annual morigage insuranco premium is due {o the stary, or il this Security
instrument is he'1 by the Sacretary, each menthiy charge shail be in an ameunt equal to ono-iwelfth of one-huif percent of the
outatznding princip<i balance due on the Note.

It Borrower lensare to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shali
be credited with the Sz@ice remaining for all installmenis lor items {a), (b), and {c} and any morigage insurance premium
installment that Lender tar not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately riior to o foreclosure sale of the Property or its acquisition by Lender, Barrower’s account shali be
credited with any balance reme’sing for all instaliments for items (a), {b), and (¢,

3. Application of Payme(ty . All paymenis under paregraphs 1 and 2 shall be applied by Lender as {ollows:

First, to tho mortgage insance premium to be paid by Lender o the Secretary or to the monthly charge by the
Secreiary instead af the monthly morigae insurance premium, unless Borrower paid the entire mosigage insurance premium
when thiz Securily Instrument was sigica:

Second, to any laxes, special assessment-, irasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of Li=Pite;

Filth; to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borroviar shall insuce ail improvements on tha Property, whether now in
existence or subsequently erected, against any hazards, cas 1altivs, snd contingencies, including fire, for which Lender requires
insurance, Thiz insurance shall be maintained in the amow.‘> »ul for the pericds that Lender requires. Borrower shall also
insure al! improvements on the Property, whether now in existdacs or subsequently erecied, against loss by floods 1o the extent
required by the Secreiary. All insurance shall be carried with coripanies approved by Londer. The insurance policies and any
renswals shall be held by Lender and shail include loss payable clavies in favor of, and in a form acceptable to, Lender.

In the sveni of loss, Borrawer shall give Lender immediate notice Ly mail, Lender may make prool of losg if not made
promptly by Borrower. Each insurance company concerned is hereby aut'wrized and directed to make payment for such loss
directly to Lender, instead of to Barrower and to Londer jointly. All or any par®~f the insurance proceeds may be applied by
Lender, at its option, either {a) to the reduclion of the indebiedness under the Not« and this Security Insirument, first to any
delinquent amounts applied in the or2ar in parograph 3, and then o prepaymen! of piincipal, or {b) Yo the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall'n<i extend or postpone ihe due date of the
monthly payments which are referred to in paragraph 2, or change the amount oi/snch payments. Any excess insurance
proceeds over an amount required 1o pay all cutstanding indebiedness under the Nate ari-tHis Security Instrument shall be paid
to the entity legally entitied therelo,

In the event of foreclosure ol this Security Instrument or olher transfer of title to the Property that extinguishes the
indebtedness, all right, titie and interest of Berrower in and to insurance policies in force shali past i the purchaser,

S. Preservation and Maintenance of the Property, Leaseholds, Barrower shall not comii*‘wisie or degiroy, damage
or substantially change the Property or allow the Property to deteriorate, reasonable wear and teur Licapted. Lender may
inspect the Property if the Property is vacant or abandoned or the lozn is in defaull. Lender may tak. r=asonable action (o
protect and preserve such vacanl or nbandoned Property. If this Scourity Instrument is on a leasehold, Durruwer shall comply
with the provisions of the lesse. 1t Borrower acquires fee title to the Property, the lsasohold and fee title s}.ali not be merged
unless Londer agrees to the merger in writing.

6. Charges to Dorrower and Protuction of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and imposilions that are not included in paragraph 2. rower shall pay these obligations on time
directly to the eniity which is owed the payment. If {silure to pay would adversely affect Londer's inlerest in the Propecty,
upoe Lender’s request Borrowor shall promptly furnish to Lender receipls evidencing these payments.

I Borrower fails to make these payments or the paymentis roquired by parsgraph 2, or fails lo periorm any other
covenant: and agreemenis contzined in this Security Instrument, or there is a lega! proceeding that may signilicantly affect
Lender’s righls in the Property ‘such as o proceeding in bankruptcy, for condemnation or to enlorce laws or regulations), then
Lender may do and pay whatevor is necessary to proteci the value of the Property and Lender's rights in the Property,
including payment of 1axes, hazarc insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Icader under this paragraph shali become an additional dobt of Borrower and be secured by
this Secusity Instrumeni. These ariounts shall bear inferest from the date of disbursement, st the Note rate, and at the option
of Lendar, shall be immedintely rffue und payable.

7. Condemnation, TLe procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnatian ar other t24ing of any part of the Property, or lor canveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security ‘;nstrumsnl. ‘_snder shall apply such proceeds lo the reduction of the indebtedness under the Note and this Security
Instrument, {irst to any delinguent amounts applied in the order provided in paragragh 3, and then to prepayment of principal.
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* An'y application of the Erncaods to the tﬂ:incipal shall not extend or postpone the due date of the monihly payments, which are
reforred to in agraph 2, or change amount of such payments, Any excess Jxoceeds over ap amount required to pay ail
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8, Fees, Lender may collect foes and charges authorized by the Secretary.
9. Grounds for Acceleration of Dabi.

(a) Detault. Lender may, except as limited by regulations issued by the Soeretar,Y in the case of payment defaults,
require immediate payment in full of all sums secured by this Securi{y Instrument if:

(i) Borrower defaults by fsiling 1o pry in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{31} Borrower defaults by Isiling, for a period of thirty days, to perform any other cbligations contained in this
Security Instrument.

{b) Sale Without Credit Approval, Lander shall, if permitted by spplicable law and with the prior approval of the
Socretary, require immediate payment in full of all the sums secured by this Security Instrument il:

(1) All or part of the Properiy is olherwise transferred (other than by devise ar descent) by the Borrower, and

{ii} The Property is not occupied by the gutchasar_or grantee as his or her primary residence, or the purchaser or
geante does so occcupy the Property bnt his or her credit has not been approved in sccordance with the
requ’. amonts of the Secrelary.

(c) No Wriver, If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not requ’cs uch payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulatior.in! HUD § ﬂar?v. In many circumstances reguletions issued by the Secreiary will limit Lender’s
rights in the case of p.\ewmont defaults o require immediate payment in full and foreclose if nol paid. This Security
Instrument doeg noi auka¢ize acceleration of foreclosure il not parmitied by regulations of the Secretary.

10. Reinstatement, Borrorver has a right to be reinstated if Leader has required immediate payment in full because of
Borrawer’s failure to pay an amour’-Gue under the Note or this Security Instrument, This rifht applies even after foreclesure
g:oeoodings are instituted. To reinstate the Security Instrument, Borrower shall tender in a

ump sum all amounts required ta

ing Borrower': account current inclidirg. to the exlent they are obligations of Borrowor under this Security Instrument,
forecinzure costs and reasonable and Cus.wmary atiorneys’ fees and expenses properly associated with the foreclosure
proteoding. Upon reinstatement by Boriower -this Securily Instrument and the obligations that it secures shall remain in
effect as il Lender had not required immedials pai'ment in lull, However, Lender is not required to permit reinstatement if: (i)
Lender has accepled reinsiatement after foe commencement of foreclosure proceedings within twoe years immediately
preceding the commencement of a current forerosire proceediug, (ii) ceinstatement will preclude foreclosure on different

n the future, or (31i) reinsiatement will advessaly affect the priorily of the lien created by this Security Instrument.

11, Borrower Not Released; Farbearance B, Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by thi: Securily Instrument granisd by lLender to any successor in interest
of Borrower shall nol operate to release the liability of the rcigiyal Barrower or Borrower's successor in interost. Lender shall
nat be required {0 commente proceedings against any successor in interest or refuse to extend time for payment or otherwise
modify amortizalion of the sums secured by this Security Insirrment by reason of any demand made by the original Berrower
or Borrower’s successors in interest. Any forbearance by Lendir in axercising any righi or remedy shall not be a waiver of or
preciude the exarcise of any right or remedy.

12. Successors and Assipns Bound; Joint and Several Liability Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns ~( _ender and Borrower, subject to the provisions of
raruraph 9.b. Borrower’s covenants and agreaments shall be joint and savaral. Any Borrower who co-signg this Security
nstrument butl does not execuie the Note: (a) is co-signing this Security Instru-uont enly to mortgage, grant and convey that
Borrowsr's interest in the Property under the terms of this Security Instrummt; 'b) iz not personally obligated to pay the
sums socured by this Security Insirument; and (c) sgrees that Londer and any othe: Borrower may sgroee to oxtend, modify,
forbear or make any accommodations with regard to the term of this Security Inst:v-uont or the Note without that Borrower's
consent.

13. Notices. Any natice to Borrower provided for in this Security Instrument s’~I! ha given by delivering it or by
mailing it by {irst class mail unless applicable law requires use of ancther method, The nolice shall be directed to the Property
Address or a:s:’olhsr address Borrower dasisnatu by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s rens slaied herein or any address Lender designales b{ nolice lo Borrower..Any naotice provided for in this
Security Instrument shall be deemed o have been given 1o Borrower or Lender when given as prov.ded in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federa: lacand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy inrirument or the Note
conllicts with applicable law, such conflict shall not atlec! other provisiens of this Security Instrui.iont iz e Note which can
be given elfect without the conflicting provision. To this end the provisions of thiz Security Instrument s~d the Note are
declarsd 1o be severable.

15. Borrower’s Copy . Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally nsaifns and transiers lo Lender all the renls and revenues of the
Property. Borrower authorizes Lender or Lender's agenis to colloct the rents and revenuss and heroby directs each tenani of
the Property to pay the renls to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security lnstrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lendaer and Borrower. This assignment of renis constitutes an absolute sssignment
and not an assignmont for additional security only.

It Lender gives nolice of broach to Borrowaor: {2} all rents received by Borrower shall ba held by Borrower as trustoe for
benelit of Lender only, to be appliod (o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive nll of the renis of the Properiy; nnd (c} sach tenant of the Property shall pay all rents due and unpaid to Lender or

‘s agent on Lender’s written domand to the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not periorm any act that would prevent
Lender from exercising its rights under this parageaph 16,

Lentler sha!ll not be required to enter upon, take control of or maintain the Property before ar after giving notice of breach
{o Borrower. However, Lender or » judicially appointed receiver may do so at any time there is a breach, Any application of
rents shall not eure or waive any dofault ar invalidais any other right or temedy of Lender, This assignment of rents of the
Property shall terminale when the debi secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows:

17. Foesclosure Procsdure. If Lender requires immediate payment in full under paragraph 9, Lender may
forecloss this Security Instrumant by judicial proceeding. Lender shall be entitled to collect all sxpenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, :easonable attorneys’ lees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Leadus shall release this' Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Acceleration Clause, Borrower .grves that should this Security Instrument and the Nole secured thereby not be
eligible for insurance under the National Houging Act within SIXTY DAYS from the date
hersof, Lender may, at ils option and notwithstandi g anything in paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A writien siatement of any suthorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hirec!, declining to insure this Security Instrument and the Note secured
thersby, shall be deemed conclusive proof of suca indlipibility. Notwithstanding the foregoing, this option may not be
exsrcived by Lender when the unavailability of insucrirs is solely due to Lender’s failure to remit a morigage insurance

premium {o the Secretary.
Riders to this Security Instrument, Il one o1 morz-riders are execuied by Borrower and recorded together with
this Security Insirument, the covenants of each such rider hal) be incorporated into and shall amend and supplemsnt the

covenanis and sgreements of this Security Instrumenmt av il the rider(s) wers a pert of this Sacurilypqnstrument.

[Chock applicable box{es))

Condominium Rider
Planeed Unit Development Rider

Adjustable Pate Rider
Graduated Paj ment Rider

Growing Equily Rider
Other -

BY SIGNING BELOW, Borrower zccepts and agrees to the terms contained *a this Security Instrﬁment and in any rider{s)
sxscuted by Borrower and recorded with it. .

Witnesses:
(Saal}

-Borrower

{Seal}
-Borrower

(Seal)

-Borrower

iﬁ,iéaz_a--’ P I et
RIA MENA
-, E /!

ANTONIO BAHENA

(Saal)

-Borrawer
Page & of &
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STATE OF ILLINOIS, County ss: ([ L
. .y oncllrst an © CI ( _
e a Notag Pufglic in and for said counly and state do hereby certify
Macta ERG @-30n sfel ntonio ahena,

CL bC\C‘\J?— lor , personally known o me to be the same person(s) whose name(s) ah{,
subscribed to the foregoing instrument, appear belon;,ma this day in person, and acknowledged that he(_

signed and delivered the said instrument as (WA N free and voluniery act, for, the uses and pur téﬁr in set forth.
Given under my hand and official seal, this ‘ é}:fk day of o 5 ! L/ .19 f .
i P X T e et e

My Commission expires:

that

Nolary Public

RECORD AND-RETURN T0:
*OFFILIR MORT GAGE -
Beth by K“‘@.‘Sﬁﬁm PARKWADFFICIAL SEAL

Notary Pubtic. Bba¥k © Beth Munson

This Instrument was prepared by:

PREPARED BY:
JAYNE SCHLICHT
L INCOLHSHIRE,

IL 60068

C mm'\ss‘mm!mq*sm%{n! State of lHinois
-4 on L = Ny ComiEOR R0 52402 §

KR8y Public,







