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MORTGAGE

. THIS MORTGAGE{'Sacurity Inslrument‘? ‘I8 givan on: . MAY 13'1‘H
19 91 Tho morlglgor fs ' CHUN TING MOK AND LAY FUN MURI(, HIS WIFE

o (" orrower") The Sacurlty Instrument isgiventlo ~ LOAN AMERICA
EINANCIAL -oRPORATION, e el , which'is organized and existing
uudarthe laws of, tha 4ta'eof E‘LORIDA i . " and whose'addfeals is 8100 ‘oK LANE, | HIAMI
_LAXES, FL 33517 o L o ("Lendor')
Bormwan owes Lender th..r dncipal sum ol NINETY FIVE. THQUSAND AND 'Noll_o"o A N

AT . . Doilars (U S.$ . . -95,000.G0 ). This debt Is.avidenced by Borrower's .
Nois dated the same date:as this S3o<urity Instrumant (.‘Nole?'). which provides for monthly payments; with the full debt,
it;not paid.earlisr, due and-payable.on.. .. . - JUNE 18T, 2021 . . This Securlty.Instrument saecures 1o Lender: .
{a)1he repayment of-the debt evidanced by ihe Note; with intazest;-and .all renswals, extensions and modifications; (b}.
1he payment:of all 6thersums, with' intorast advanced.under paraégraph:? to protact the securily. of this.Security. Instrume
and:(0).the parformance of Borrower's covenanis and agreements under this Security Insirument and the Note. For this
purpese, ‘Borrower:does hamhysmongago. &Tant qnd convey o Lendar tho lollowing doscnbad property iocatqd in
Lo COOK o coun!y. |lltnols.

’1.0'1' ONE IN BLOCK ONE, IN ARTHUR T. MCTNTOSH AND COMPANY’S PALATINE

“"MANOR, IN THE SOUTHEAST' QUARTER OF TI/E SOUTHEAST QUARTER OF SECTION’ KR
1y 'TOWNSHIP' 42 'NORTH,’ RANGE: 10, EAST o'?THE: 'THIRD PRINCIPAL MERIDIAN '
e ccox‘ comvn’. _ ILL‘INOIS‘*‘_‘ - R R AU IS R

A 1.0 ¥ 02514-467035

which has the iﬂdress'pi T e g g E U LINCOLN ST STt e v Vst s p ey i e

:.. .w\f-,"i--» Lo et {s“ee‘] . Ici[yl -
fiingis =~ a 50057 : ' (*Property Address”); R
ot [2]p Ccdo] Co _ _

BORROWEH COVENANTS lhabBor owor is lawiully so]sod of tho estate hereby conveyed and hastha:rightlo -
\mongqno. grant-and. convey.lhp: Propony and.thattha Proparty s unencumbered.,except for; ancumbrances of record.

Borrowsr warranis and.will' dslond gnnemily the lille 1o the: Prapeny agalnsl all claims and damands. sub;act to. any
oncumbrancoa of record, .

Bl e Sl s O . . ' : Tt - s
- THIS'SECURITY lNSTRUMENT cumbines uniform covananls for nstiunai use’ nnd ‘non- umform covananta wuth
Iimhod vgriatlons bytjdrlsdietlon-io‘conatiluh a. umtorm secunty instrument covaring ‘real-property. -

et T

T
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- It Lendar required mortgage ln\mluance asa comJnio;ol makm!‘ﬁo kgse! rel by lhls Socurity Instrument,

Borrower shall pay the premiums required to maintain the insurance in sffect until such tima as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or agplicable law,

4. tnspection. Lendsr or its agent may make reasonable entries upon and inspactions of tha Property. Lender
shall give Borrawar natice at the time of or prier to an inspecilon specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in'connection with
any condamnallnn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald 1o Lender,

In the event of a total taking of the Property, the proceads shsll be appiied to the sums secured by this Security
Instrument, whether or not then due, with any axcess paid to Borrawaer. In the avent of a parlialtaking: of the Property,
unless Borrower and Lendar otherwise agree in wriling, the sums secured by this Security lnstrument shall be reduced by
the amount ot the proceads multipllad by the following fraction; (&) the 1otal amount of the sums secured immediately

,belore the taking, divided by {b) the fair market value ol the Property immadiately before the taking. Any balance shall be
|paid o' Borrower.

M the Property is abandoned by Borrawar, or if, after notice by L.ender to Barrowaer that the condemnor oﬂars to
mako an award or seitle a claim for damages, Borrawer fails to respond to Lender within 30 days after the date the notice is
glvnn. Lendser is authorized to collect and apply the proceeds, at its option, either to restoralion or repair of the Pmpany or
10 the sums securad by this Sacurity Instrument, whethar or not ihen dua. /

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not.extend or
postpone the dua date of the monthly paymants referred to in paragraphs 1 and 2 or change the amount of such payl_f.ents

10. Borrower .0\ Reloased; Forbearance By Lender Not a Walver. Extension of the time for payment or:
moditication of smunization of the sums secured by this Securily Insirument grantad by Lendar to any successorin
intersst of Borrower ah=ll not cperata to release the lability of the original Borrower or Barrower’s successors in interast.
Lender shall not be requ'red to commence procesedings against any successor in interast or refuse lo extend.tima for
paymant or otherwize m-dity amoriization of the sums secured by thls Security Instrument by reascn af any demand . made
by the onginal Borrowsr ui Foirower's successors in intereat, Any forabearance by Lender-in exercising any right or remedy
shall not be a waiver of or prachide the exsrcise of any right or remaedy.

11, Successors and Assigiis Zuvund; Jaint-and Several thlmy, Co-signers. The covenants and agreements of this
Security instrumant shall bind and bznelit the successors and assigns of Lender and Barrower, subject to the provisions

of paragraph 17. Borrower's covenants.and agreements shall be joint and sevaral. Any Borrower who'co- signs this Security
instrumant but doss not execute the 14ot,; 23) is co-signing this Security Instrument only to morigage, grant, and convay
that Borrower's interest in the Proparty uider the terms of this Sscurity Instrumant; (b} is hot personaily obligated to pay
the sumas secured by this Security Insirumar(; and (c] agreaes that Lender and any other Borrower may agree 10 extend,
modily, lorbear or make any accommodations with regard to the terms of this Security Instrument ar the Note without that
Borrower's consent.

12. Loan Charges. |l the loan sscured by this & dc.rrl*y Instrument is subject to a law which sets maximum Ioan
charges, and thai law is finally inlerpreted so that iha jatarest or other loan charges collected or 1o be collected in
conneotion with tha loan exceed the parmitted limits, {1en: (a) any such loan charge shall be reduced by the amoum
necessary.to reduce the charge to the permitted limit; and (b) uny sums already colfected fram Borrower which exceedad
permitied limits wilt be retunded to Borrower. Lsndar may choose to make this refund by reducing:the principal: owed
under the Note or by. making'a direct. paymam toc Borrower, Ha1 siu nd reduces ptincipal, the reduction will be troated as a
panial prepayment without any prepayment charge under the it~

. JS. Leglaiation Affecting Lender’s. Rights. lf enactmant or- pr ‘? ian of applicable laws has the effact of
rondnring any provision of the.Nets or this Security Instrument unanfar. eablo according. to.lts tarms,; Lendar,:at ils opnon.
may require immediate paymant in full of all sums secured by this Sscurty instrumant and may invoke any remedies
permitted by pnragraph 19. |f Lender exercises this option, Lender sk='iiake the steps specified in the sacond paragraph
paragraph 17.

14, Notices. Any notlce Io Borrowsrprowdad for in this Secumy Instrumuat shall be given by delivering it or by
mailing i by firsi class'mall unless applicable law requires the use ai another risinud. The notice shall be directed to the' R
Property Address or any ather address Borrowser designales by notice 10 Lender-Ary rotice 1o Lander shall be given by
first class mail 1o Lander's address stated herein ar any other address Lender desagr atas by noticet6' Borrowar ‘Any notice
provided for in this Securily Instrument shall be deemad 1o have besn given to Betrower ¢- Landet when given as provided
inthia paragraph.

. S-Govunlng Law; ch-nbimy Th}s Security Instrument shall be governad.by fedaral la'. and.the law ofthe . .
]uriadlctlon in.which.the Propaerty is located. inthe event that any. ptovision or clause of this Liacu/itv Instrumont or.the
Mote conllicts with applicable law, such conflict shall.not atlect.ather provisiens of thie Security, instroment, or ‘the.Note
which can be given affact without the eonﬂlcting provlslon To 1h|s ond the prowsions af this sgcu'.tv lnstrumaent and the
Nots. a1 declared to be aeverable: - -

16,/ Borrower's Copy. Borrower shali be given one conlormnd cupy of the Nota and ol lhis Securhy - sirument.

17.Trunajer of the Propsriy or a Bensflcial Interest in Borrowaer: It all or any part of the Property or any
Interestin it is scld of transierred (of if a-benalicial interast in Borrower is sold or transfersed and Barrower'is not a natural
person) without Lender’s prior written consent, Lender may, ai its aption, require immediate payment in full of all sums
aecured by this Security Instfrumenl. Howeber, this’ opticn shall not be'exercised’ by Lendnr Is' exor..ise |s prohlbited by
federal law as of the date of thig Security lnstrument

It Lender exarcises this nphon ‘Lander shall ‘give Borrower nolice of acca!erauon The notice shau provide a pancd
ot nut loss than 30 days from ‘the: date lhe nollce is dalivered.or. malled within whnch Borrowar must pay all sums secured by
this Schm)r Instrument, i BOI‘I’OWGI’ tails.to. pay these sums pnor 1o, the oxp:rauon of this parind Lender may mvoko any
romadies permltled by this Sscurity instrumeni without further nalice or demand on Borrower,

8. Borrowsr’s Right to Reinstate, il Borrower meets.cettain conditions, Borrower shall have the right te have

: oniorcomont of this Securlly Instrumant discontinued at any. time prior 1o the earlier of: (a).5 days {or. such:other petiod as

. applicable jaw may spacity ior reinstatement) bafore sale ot.the Property pursuant to-any power.of sale containad in:this
‘Sagurity Instrumant; or {b) untry.of a:judgmenteniorcing this Security Instrument. Those:conditions are that.Borrower:
{a)' payw Lender all sums which-then‘would be-due under this Security Instrument-and the Note'had nao'acceigration -
scturred; (b) cures any defauitof any other covernants or. agreements; (chpays all expenses incurred ind enforcing this
Securhy Instruniant, including, but nat Iimnad fo, reasonabla attorney s fees; and (d) takes such aclion as’ Lendar mny
reasofably mquua 1o assure that the len of this Secumy Instrument, Lender’s rights in the' Property and Borrowar s”
abfigalionto’pay the sums socured by this Secirity insirument shall contlnun unchanged Upon reinsta;aq\ent ')y
Bor\'m"'or this Security lnstrumam and lhe nbllgaltons securad hageby shall rcmain fuily aifactave as i o‘aqce?eratlon hau‘

) occurrod ‘Howevaer, lhls fight lo rainsiate shall not. apply in the case of accaleration undar patagraphs 130117, )

6o
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