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89654b8‘ = " This instrument was prepared by:

{Name)

MOR I GAGE OLYMPIA FIELDS, IL 60461
{Address)

bstween the Mortgagor,

THIS MORTGAGE is made this —13TH____day of __MAY 1981
HARRY A. PUTZ AND RUTH E. PUTZ HIS WIFE

(herein “‘Borrower'". and the Morigages, FINANCTAL FEDERAL SAVINGS BANK OF OLYMPIA PIELDS

a corporation organiced and existing under the laws of the United States of America, whose address is
{herein *‘Lendet'’).

211:0 3. WESTERN AVE.
OLYNT L4 FIELDS, ILLINOIS 60461

WHEREAS, Borvowsiis indebted 1o Lender in the principal sum of

- —1851 —===TReten "NoTe”),
f the indehtedness, if not sooner pald, due and

Y TIVE 9 SAND Q%‘G; |C°89{13’%0?r0m7'5 note dl!ﬂd—

ars, which indebtedness is v
¢ aravided for monthly installments = pringipal and interest, with the balance o

nayableon
NS T SUNE 18T, 2006

TO SECURE to Lender (a3} the cepayment of the indehtedness evidenced by the Note, with interest thereon, the pay-

ment of ali other sums, with interest thereor, aoanced in accardance herewith to protect the sacurity of this Mortgege, and

ment of any futures advances,

the performance of the covenants and agreements of Borrower herein contained, and (b) the reps i
with interest thereon, made to Borrower by Lerdel pursuant to paragraph 21 hereof (herein “"Future Advances’”), Borrowsr

does hereby mortgage. grant and convey to Lenduc 2o~ following described property loceted in the

County of
State of

CO0K
JLLINOIS
LOT 1587 IN J. E. MERRION AND COMPANY'S iDETOWN UNIT NUMBER 8, A SUB-
DIVISTON OF LOT "G" IN J. E. MERRION AND CCIPANY'S HOMETOWN UNIT NUMBER S,
A SUBDIVISION OF PART OF THE NORTHWEST QUARTZH COF SECTION 3, TOWNSHIP 37 (]
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERZID.LAN, IN CODK COUNTY, (§-]
ILLINOIS, ACCORDING TO THE PLAT THEREOF REGISTER:SI TN THE OFFICE OF THE o

REGISTRAR OF TITLES AS DOCUMET NUMBER 14483135,

%
=
@

PIN #24-03-121-011-0000

PROPERTY ADDRESS: 4700 W. 88TH PL
Hgns'rowu, IL 60456

which has the address o) —mem-lt ZOO—Yr B BTH—Rlyy H
{Streer) i 7o mk‘ffy)

m?gﬁﬂﬁﬁ.?______(hereln “Property Address*’);
cave and Lip Code)

TOGETHER with all the improvements now or hereaftgr srected on the property, and all easemants, rights, appurte-
nances, rents, royaitigs, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached to the property, all of which, including repiacements and additions theretg, shail ba deemed to be and remasin 8
part of the property covered bJ this Mortgage: and all of the fongc;ing, together with said property {or the leasehold estate
if this Mortgage is on a feasehold] are herein referred to ss the “Property™.

Borrower covenants that Borrower is (awfully seissd of the estate hereby convayed and has the right to m:
grant and convey the Property, that the Property is unancumbered, and the Borrower will warrant and defend generaily the title
to the Property sgainst all claims snd demands subject to any declarations, easements or restrictions listed in a schedule of

axceptions 1o coveraps in Bny title insurance policy insuring Lender's interest in the Property.
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priot to entry of a iud.LJl NrQnF MEJQIAL pm an which would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contsined in this Morigage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but not limited o, reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to sssure that she lien of this Mortgege, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon suck
payment and cure by Borrower, this Mortgage and the cbligations secured hereby shall remain in full force and ~floct as if
no acceleration had occurred.

20. Amignmeni of Rents: Appointment of Recelver; Lender in Possesslon. As additional security hereundes, Borrower
hereby assigns 1o Lender the rents of the Properly, provided that Borrower shall, prior to scceleration under paragraph i8
hereof or abandonment of the Property, have the right to collect and retsin such renis as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any time prior to the expiration
of sny period of redemption following judicial sale, Lender, in person, by agent or by judicislly appointed receiver, shall be
entitied 10 enter upon, 1ake possesaion of and manage the Property and 1o collect the rents of the Propeny including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of munagement of the
Property and collection of rents, including, bui not limited to receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Morigage. Lender and the receiver shall be lisble to account onty for
those rents actually received.

21, Future Advances. Upon request of Borrower, Lender, at Lender’s option prior 1o release of this Mortgage, may
make Fulure Advances 10 Borrowsr. Such Futurc Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness s.cured by this Morigage, not including sums advanced in accordance herewith to protect the security of this
Morigage, rivee/) the original amount of the Note plus US §. . E

22. Relesy. Upon payment of ali sums secured by thmong e, Lender shall release this Morigage.
Borrower shali pay sl costs of recordation, If any, and any release fee in effect at that time.

23. Walver of #omestesd. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WH R 0F, Borrower has executed this Monigage.

..wgz% ................. .

STATE OF JLLINOIS. . . COOK- .- -1 .

L. \Aachaca . Hussmow,

subscribed to the foregoing instrument. appearcd before me this Gay in person, and acknowledged that . T. .heY. ..
signed and delivered the said instrument as. . THEIR free and veiontary act. for the uses and purposes therei.;
set forth,
Given under my hand and officiat scal. thix . 13TH
QM IUSEIQD 0y H
“OFFICIAL SEAL”
BARBARA HUSGLIAN

NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Ex 18493
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Any amounts disbursed by Lender pursuant to this paragrapk 7, with interest therean, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shell be payable upon notice from Lender to Borrower requesting payment thersof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Note unleas payment
of interest at such rate would be contrary to appiicable law, in which event such amounts shall bear interest at the highest
rate permisaible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of-the Property,

ided that Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor related
to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for cenveyance In lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender otherwise
agree in writing, there shall be applied to the suma secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sumea secured hy this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offors to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats auch notice is
mailed, Lender o authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the

Property or tc'the sums secured by this Mortgage.
Unless Lender sad Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the dae da‘e of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of

such installments.

10. Borrower No* Released. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granies. by Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the llability of tis oviginal Borrower and Borrower's sucressors in interest. Lender shall not be requirsd to
commence proceedings agairst rurh successor or refuse to extend time for payment or otherwise modify amortization of
:he sums secured by this Mort_ag e hy reason of any demand made by the original Borrower and Borrower's successors in

nterest.

11. Forbearance by Lender No*'a Walver: Any forbearance by Lender in exercising any right or remedy hersunder,
or otherwise afforded by applicable low. sb:ail not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of inaurance or the payme:t of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indrotedness secured by this Mortgage.

12. Remedies Cumulative. All remed. es provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by lav or squity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Join! ~p 2 Several Liability; Captions. The covenants and agreemeonts herein
contained shall bind, end the rights hereunder shall ir.ura to, the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. Al) cr/;znants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage sr= for convenience only and are not to be used to Interpret or
define the provisions hereof,

14. Notice. Except for any notice required under apylicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by maitin; such notice by certified mail addressed to Borrower at

the Property Address or at such other address as Borrower may d.signate by notice to Lender as provided herein, and (b)
any notice to Lender shall be given by cettified mail, return recei,it “eruested, to Lender's address stated herein or to such
other address as Lender may designate by notice to Borrowsr as providel herein. Any notice provided for in this Mortgage
ahall be deemed to have been given o Borrower or Lender when giver in the manner designated herein.

18. Uniform Mortgage; Governing Law; Severability. This fosr. o mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juriadiction $~ ~onstitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located,

In the event that any provision or clause of this Mortgage or the Note conflicts vith applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severahis

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note an’. of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property ur au interest therein is sold or
transferred by Borrower without Lender's prior written coneent, excluding (g) the creatioy of a lien or sncumbrance
subordinate to this Mortgage, (b} the creation of & purchase money security intersst for household apjliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any {ease iold interest of three
years or less not containing an option to purchass, Lender may, at Lender’s option, declare &ll 122 ». secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate r, Jaicr to the sale or
transfer, Lender and the person ta whom the Property is to be sold or transferred reach agreement in writipz that the credit
of such pereon is satisfactory to Lender and that the interest payable on the sums secured by this Mot cgage shall be at
such rate as Londer shall request. If Lender has walved the option to accelerate provided in this paragrapk 17, and if
Borrower’s succeasor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note,

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in sccordance with
paragraph 14 hereof. Such notice shall provide a period of not leas than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. Iff Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIFORM COVENANTE. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof
apecifying: (1) the breach; (2) the action reguired to cure such breach; (3) a dats, not less than 30 days from the
date the notice is mailed to Borrower, by which suck breach must be cured; and (4) that failure to oure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by thia Mortgage,
foreclosure by judicial proceeding and aale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-existence of a defauit
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date

in the notice, Lender at Lander's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Morigage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
resscnsble aitorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's accelaration of the sums secured by this Mortgage,

Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNIFORM CUVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principa) of and interest on
the indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured hy this M

2. Funds for Taxss and Insurance. Bt?ut to applicable law or to a written waiver by Lender, Borrower shall pay
to Lander vn the day monthly installments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equsal to one-tweifth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, pius one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium inatallmenta for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by lLender on the basis of assesaments and bills and reasonable eatimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federa)

or state agency (including Lender if Lender is such an institution). Lander ahall apply the Funds to pay said taxes, assesaments,
insurance premiums and ground rents. Lender may not charge for 80 holding and applying the Funds, analyzing said
account, or verifying and compiling seid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .
If the amount of the Funds held by Lender, together with the future monthly installments of Funds pavable prior to
the due dates of . xes, assessments, insurance premiumas and ground rents, shall exceed the amount required to pay said
taxes, assessr.entsy, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either
promptly repaid te'Zcrrower or credited to Barrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall ‘no’. ve sufficient to pay taxes, assesaments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o L.ender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: re juesting payment thereof.

Upon payment in fuil 1 a1l sums secured by this Mortgage, Lender shall premptly refund to Borrower any Funds held
by Lender. If under paragyapn 28 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediate}, orior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as ( ¢ edit agninst the sums secured by this Mortgage.

8. Application of Paymc~_.«. Unless :pplicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof ri1a'l be applied by Lender first in payment of amounta payable to Lender by Borrower
under paragraph 2 hereof, then to in‘eras payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4, Charges; Liens. Borrower shall pa: all taxes, assessmanta and other charges, fines and impositions attributable
to the Property which may attain a prioriiv over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, i’ not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrowear shall promptly :::1iah to Lender ell notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Bo. 1o #. shall promptly furnish to Lender receipts evidencing such paymentas.
Barrower shall promptly discharge any lien which ka i priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borroveer sh-!] agree in writing to the payment of the obligation secured
by such lien in a manner acceptable 1o Lender, or sahall i’y good faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the anfor ;ement of the lien or forfeiture of the Propertiy or any part thereof.

5. Hazard Insurance. Borrower shall keep the impro e snts now existing or hereafter erected on the Property
insured against loas by fire, hazards included within the term “eriended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender me)y r o':ire; provided, that Lender shall not require that the
amount of such coverage exceed that amount of covera%e req't‘nred to pry the sums secured by this Mortgage.
all be chosen Ly drrrower subject to approval by Lender; provided,

The insurance carrier providing the insurance sh
that such approval shall not be unreasonably withheld. All premiums 03 insurance policiea shall be paid in the manner

provided under paragraph 2 hereof or, if not paid in such manner, by Busrower naking payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptab's tr Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have 2o 1ight to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and al! ncripte of peid premiums. In the event

loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lend r riay make proof of loss if not made

mptly by Borrower.

O Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall ne e pplied to restoretion or repair

el

, 38(;5

&1 the Property damaged, provided such restoration or repair is economically feasible and 'he security of this Morigage
would be impaired, the insurance proceeds shall be applied to the sumas secured by this Mortgrge, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to L endr r within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carvier offers to settie a claii: f.o insurance benefiis,
Lander is authorized Lo collect and apply the insurance proceeds at Lender’s option either to restuorsann or repair of the
Property or o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chang ite amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and intercst of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior 1o the
sale or acquisition shall pasa to Lender to the extent of the suma secured by this Morigage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shalil keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in @ condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or plunned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower ‘zils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’'s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Properiy to make repairs. If Lender required mortgage inrurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




