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THIS MORTGAGE {'‘Security Instrument'’) is made on MAY 15th , 19 91
The Mortgagor is ELLIOTT T. RUFFIN AND JACQUELINE ROBINSON RUFFIN, HIS WIPE
whose address is 651 (£. 144TH STREET, DOLTON, IL 60419
-+ (*'Borrower”’).. This Security Instrument is given to
THE FIRST GAGE COINFO2ATION : ’ %
which is organized and Pxigting undzr the laws of ILLINOIS , and whose =
€3 address is 19831 GOVERRQRS NHIPLWAY _
g IL3 60422 (“’Lender"'}. Borrower owes Lender the principal sum of
s | SIX UNDRED P.F(EEN aad NO/100 ‘ .
an .
Ebollars ). Tlds dzbt is evidenced by Borrower's note dated the same date as this Security E
Instrument ( provides for monii:ly gayments, with the f‘u}l debt, if not paid earlier, due and payable on
JUNE 1lst 2021 . This Secar’.v-instrument secures {0 Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all rencwals, extensiorns 707 modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Srvurity Instrument; and (¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note.-cor this purpose, Borrower docs hereby mortgage, grant and
convey to Lender the following described property located {1, COOK' ‘ ~
) County, lllinois:

LOT 32 (EXCEPT THE EAST 50 FEET THEREOF), LOT 3> (EXCEPT THE EAST 50 FEET
THEREOF), LOT 34 (EXCEPT THE EAST 50 FEET THEREUT ) AND LOT 35 (EXCEPT THE EAST
50 FEET THEREOF), IN THE SUBDIVISION OF THE NORTH )/’ OF THE NGRTH 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT RAILROAD VF SECTION 3, TOWNBHIP
36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILIAN. ALSO KNOWN AS LOT 18
IN COUNTY CLERK'S DIVISION, IN COOK COUNTY, ILLINOIS.

()
1]
TAX I.D. #29-03-417-040 ;
PROPERTY ADDRESS: 651 E. 144TH STREET ;
DOLTON, ILLINOIS 60419 )

which has the address of 651 E. l44TH STREET DOLTON, [Street, Cltyl,
IHlinois 60419 [ZIP Codef, (**Property Address’');

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and aii fixtures now or hereafter a par of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrumenct as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titic to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Iinterest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monibly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) taxes and special assesaments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {c) premivms for
insurance required by paragraph 4,
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Any application of the procceddtd O Rridcipal Jhaii ' tejof the monthly payments, which
are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount re?lﬁaed hto pay
entit thereto.

all outstanding indebtedness under the Note and this Security Instrument shall bc said to the entity Jegally

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerstion of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

{li) Borrower defaults by failing, for a period of thirty days, \o perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent} by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or
grantee dees so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Scrotary.

(c) No Waiver!. i circumstances occur that would permit Lender to require immedlate payment in fuil, but Lender
does not requir. svch payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of 74U D Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of paymun’ a~faults 10 require immediate payment in full and foreclose if not paid. This Security Instru-

ment does not authorize roceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relustatement. Borrower tes e right to be reinstated if Lender has required immediate payment in full because of
Borrower's fajlure to pay an amoun? Jue under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate *iin Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current incladiny, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonabie and customury attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security (nsirument and the obligations that it secures shail remain In offect as if Lender
had not required immediate payment in full. ilowever, Lender is not required to permit reinstatement if: (i} Lender has ac-
cepted reinstatement after the commencement or soveciosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (b)Y ¢'zutmement will preciude foreclosure on different grounds in the future,
or (iil) reinstatement will adversely affect the priorily ~f(he lien created by this Security Instrumeni.

11. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instruraent granted by Lender 1o any successor in interest of Borrower
shall not operate to release the labiity of the ariginal Borrower or Borrower’s successor in interest. Lender shall not be re-
quired to commence proceedings against any succeszo: (= intercst dr refuse to extend time (Or payment or otherwise modify
amortization of the sums secured by this Security Instrument by rep.on of any demand meade El’j, the originat Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercistng sny right or remedy shail not be a waiver of or preclude

the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Severa) Liability; Co-Sigrieza. The covenants and agreemenis of this Securit
Instrument shall bind and benefit the successors and assigns of Lender aud Bor->wer, subject o the provisions of paragrap
9.b. Borrower's covenants and agreements shall be joint and several. Any Birrover who co-signs this Security Instrument
but does not execute the Note: (a) is co-signing this Security Instrument only to mt'.tg:l;c. grant and convey that Borrower’s

interest in the Property under the terms of this Security Instrument; {b} is not pzrronally obligated to pay the sums secured

by this Security Instrument; and (c) agrees that Lender and any other Borrower may agt~e to extend, modify, forbear or make.
any accommodations with regard to the term of this Sccurity Instrument or the Note vithout that Borrower’s consent. -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givon by delivering it or by mailing
it by first class mail unless applicable {aw requires use of another method. The notice shall b= \irected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given Uy first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provic ed £ar in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in thiz puresraph.

14. Governing Law; Severability, This Security Instrument shall be governed by federal law and tas i~ of the jurisdiction
in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note (b ch can be given
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Noie are declared to

be severabie.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrawer unconditionally assifns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach

of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not

an assignment for additional security only.

If Lender dgives notice of breach to Borrower: {a) all rents received by Borrower shall be held b
to be applied to the sums secured by the Security Instrument; (b) Lender »

K Borrower as trustee for
all be entitied to callect

benefit of Lender only,
and receive all of the rents of the Property; and (¢) each tenant of the Praoperty shall pay ail rents due and unpaid to Lender
ar Lender's agent on Lender’s written demand to the tenam,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro! of or maintain the Property before or after giving notice of breach

to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invaildate any other right or remedy of Lender. This assignment of rents of

the Property shall terminate when the debt secured by the urity Instrument is pald in full,
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