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WHEN RECORIED MAIL TO

PHH US MORTGAGE CORP.
55 HADDONFIELD ROAD
CHERRY HILL, NJ 08002

.39 ﬁ 566 | ATIN: FILEROOM

TOAN"NUMBER:' 2603157 -

- - - [Spau Almve Thls Llne -or Hacoullnu Data}
. MORTGAGE 7
THIS MORTGAGE ("Secunty Instrument") is. given on- MAY 17;If-i . R : C s
19 91 - The WOfFE_ESPT is S‘]EVEN W K_OSMEIT_A AND'"MARTLYN A." KOSMELI_A, f
ST T hussANe v e
(“Borrower")‘ Tiis Security Instrument is given to PHH:US - MORTGAGE.: CORPORATION

& whuch is orga’ inder and exggn ander the'laws oft NEW JERSEY- - . _,.and whose address'is

= EIAD ELD RDy CHERRY HILL ‘NEW JF‘RSEY 08002 ‘("Lender")

o Borrowsr d Hncipal sum of b

2 Sﬁﬁ {;ﬂ# AR ﬁ SaND' &no 007100 ‘ R

0 'Dollars . 5 e 1C an OO . ) Thls debt is, evndenced by Borrowcr s note dated thc same date s .
Ll .thls Sect rit 'I 3 . ““otr ‘) w prov:des for monthly paymems wuh the, lt debl, if not pu:d earhcr, due and payahle

",5 on - ,: . This Security, [nslmment secures (o Lcnder (a)-the repayment, ‘of the debt

= evidenced by tthote,,wnh ;mar:.;l and all renewals, exlensmns and mod:ﬁcauons of the Nole, (b) the payment- or all

other sums;. with.interest, advanced under- paragraph. 7. 1o prmcct the: security of this Security Instrument; and (c) the
-'performa"ce of: Borrower’s. covena'lt' e ngreemems under- this:Security Instrument.and the Note. -For this purpose
‘Surrower does hereby mortgnge, gram and aney to Lcnder the' followmﬁdescnbed properly Iocated in - -
o County. llhno:s

[

. LO'I‘ 123 IN "ENGLlSH VALLEY' UNTT TWO, BELIG A" SUBDIVISION OF, PART OF 'I'HE EAST .
“HALF (1/2) "OF, THE NORTT-IEAST QUAR‘]IER Ci/u.-) CF SECI‘IUN 10, "TOWNSHLP 42 NORTH,
RANGE 10,, EAST OF, THE, THIRD, PRINCIPAL MEI\T TAN,, ACCORDING 10, PLAT 'I‘HEREOF .
. REGISTERED ~IN, THE OFFICE OF., THE REGISTRAR :CF~ J‘T'I'LES OF.COOK. COUNTY,- ILLINOIS
ON NOVEMBER 13 1970 AS DOCUMENT-: NUMBER 2530.:7 2,/ IN COOK -COUNTY TLLINOTS |

995G9a6E

BE (a COPNI)NLY KNGWN AS 116 KING HENRY COURT.

'BEING 'I'HE SAME PREMISES CONVEYED ‘PO THE’ MORTGAGORS FRFLN BY DEED TO BE
) RECORDED SIMULTANEOUSL HERE\TITH THIS BEING A “PURCHASF MONEY MORTGAGE -
3 ! TI-IE ABOVE DESCRIBID "REMISES

whlch has the address of 116 KING H:ENRY COURT a LU , PAI.ATINE AU L . ..

- lsuectl B . Co e [Cityd
Illqu_s S g 50067 ' (“Property Addreqs '). v oo ’ : ’ ~

(Z:p Code} :* . : e ] . :

TOGETHER WITH all the smprovcmems now or hcreaﬁer erected on Lhe property, and al] easemcms, appurtenanccs.
and fixtures now or hereafter a part ‘of the- property All ‘replacemerits ‘and additions shall aIso bc covered by this Security
Instruimient. ‘All’ of the foregoing - is ‘referred ‘to m this’ Secunty Instmmem as the ‘‘Property.”"

BORROWER COVENANTS that Borrower is lawﬁ.llly séised of the éstate hereby conveyed and has thé right to mortgage,
grant and convey the' Ptopcrty and that tHe' Propcrty is uneéncumbered, except for encumbrances of record. Borrower warrants
and wx!l dcfcnd generally the title to the Property agamst aII cimms and demands, subject 1o any cncumbranccs of record.

'I‘Hls SECURI'J‘Y I.NSTRUM.ENT combmes umform covenants for nauonal use and non-umform covenants w;th hrmted
variations by Junsd:cuon to consutute a-uniform secunty mstrument covenng re.al .property.

II.LiNeIs—ssngla Famny.-rannla uu.rmudn Msc UNIFORM INSTRUMENT -i:ﬁ} : " Form3014 9100 (page { of 5 pages)
Ummaﬂ 4791 : S gar :
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6. Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Berrower's principal ‘residence’ within ‘sixty days
after the execution of this Security Instrument and shall continue to cccupy the Property as Borrower’s principai residence
for at least one year a .the, date, of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonabiy wnhheld unlcss extcnuatmg ‘circumstances exist ‘which are beyond Borrower® 5 ‘control, Borrower shaii not
dcstroy. damage or imipa the Propcrry "a;low the Prnpcrt}’ :o dclenora:c or’ commlt wastc on the Pwpcrty ‘Borrower shall

-

the
security mte?cs: ‘Borrower mayicy
procoedmg to bc dlsmlsscd ‘with rulmg lhat. in Lender s good I‘anh ‘determination, precludes forfeuture of the Bofrower's

mtcrest in thc Propcny or mhe ma_tenal 1mpa1rment of the lien creatéd by’ this Secumy Instrument or Lender’s security

re ufault if Boriower, dunng the foan apphcaiion process, gave matermlly false or inaccurate

mforrnauon or statemcnts to Lendc (or faﬂed to provndc Lcndcr with' any material :nformanun) in cunncct:on with the loan

by the Note;’ mcludmg but hot limited to, represcmahons concerning Borrower's occupancy of the Propeny as

a principal resxdence. Ifthis Security Tnsujumcm is'on a leasehold, Borrower shall comply with all the provis:ons of the lease.

If Borrower acqunres f‘ec title (o thc Propcny, thc leasehold nnd me fee mle shall nol mcrgc unlcss Lender agrees 1o the
merger in’ writing."

7. Protectmn of Lender s Rjght.s in, the Pruperty. If Borrower fmls to perform thc covenants and agreements
contamed in'thi” aocunty Instrumem. of there is a legal procecdmg that may significantly affect Lender’s rights in the Property
(such as a prc. cerding in’ bankruptcy prubau: for condemnation or forfeiture or 10 enforce laws or regu!utions) then Lender
may do and pay’ “fr whatever is ncccssmy to protcct the vallie of ke Propeny and Lender's rights in the Propeny Lender’s
actions may ‘include pa\'lng any sums sccurcd by ’a lien which has priority over this Security Instrument; appeanng in court,
paying, rcasonable BiidTac’s’ “fees' and enfering on the Property to make rcpa:rs Although Lender may take action under
this’ paragraph 7. Lerider d<=s not"have to do s6.

~Any amounts disbirsed’ By Lender under this paragraph 7 shall become additional debt of Borraweér secured by this
Secur:ty Instriiment, Unless or )wer and ‘Lender agreé 1o other térms ‘of paymem, these amounts shall bear interest from
the date of dlsbursemcnt it the {oe ‘raté and shalf bc payable, with m(erest upon notice from Liender to BOrrower requesting
payment.”
8. Mortgsge Insurance. " If .wnder rcqulrcd mortgage insurance as a condition of rnakmg the toan sccured by this
Security Instrumcm Borrowcr shal) ‘$ry \ne premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongege ‘insurance covcrage. requizd by Lender lapses or ¢eases to be in effect, Barrower shall pay the premiums

required: to ‘obtain co i’ag. subsmnﬁally e ‘unﬂ)cm to' the mortgage insurance previously in effect, at a cost substantially
eqmwﬂcm to the" cos o Burrowcr of the mon"‘g" insurance prevnousiy in effect, from an alternate morigage Insurer approved
by Lender. If substanually cqmva]ent mongage nsi.rance coverage is'not available, Borrower shall pay to Lender each month
& sum equal 1o onc-twclfth of the’ yearly mungage ins1 rence: premum being’‘paid by’ Borrower when the insurance coverage
Eapscd gr cedséd to be'in cffect. Lend‘er will acéepi, s~ and retain thése payments as’a’loss reserve in licu of mortgage
msurance 1.085 reserve paymcms may o longcr be rz qu:red “nf the opuon of Lender, if mortgnga insurance coverage (in
the amount and for'the’ pcnod‘thar Lender rcquxres) prov/ ‘ded’ ‘:y an insurer uppruvcd by Lender’ again becomes available
and is ubtamed "_Eorrower sha}] pay Lhc prexmums n:qmrt‘ﬁi fo maintain mongage insurance in efféct, or 0 provide a ioss
reserve,’ unul the rv:qutrement for mongage insufance ends i\t -arcordafice’ with any written agreement between Borrower

and Lcnder or apphcable law. :

9. lnspectior. Lendcr ur its ugent may; mukc redsonablc “mics upon and’ 1nqpccuon~i of the Propeity. Lender shall
give Borrower notice at the time of or prior nn mspccuon specilyiag rensonable cause for the mspccuon.

10 Condemnahon.‘ _The proccv..ds of. any | award or clmm for ‘arages, direct ar conscqucm:al in connection with
any condemmauon ur ulhcr, kmg of any part'of the Property, of for coneance in lieu of condemnation, are hereby assigned
and shall be paid to Dendcr

In the event of a fotal ing of the Propcrty the proceeds shall be applied .o the sums secured by this Secunry Instrument,
whether ar, not then due, with”’ any excuss paid to Borrower, In the event of a parial tu]ung of the Property in wl’uch the
fair markct value of the Property im _ediately before the :nkmg is equal o or grestei than the amount of the sums secured
by this Serunty Inslrument xmmedm b(.f‘orc ‘the taking, unléss. Borrowet and Lender oflierwise agree in writing, the sums
secured by this Secunly Instrumcnt shall be reduced by !hc amount of the proceeds mu .npucd by | the fotlowing fraction:
(a) the total amount ‘of the sums secured lmmedtately before the taking, divided by (b) the fair inarket vaiue of the Prupeny
1mmcdxatcly ‘befare the tz;km ._Any balance shall be pald 10 Borrower. In the event of a pai tm] fiking of the Propeny in
which the fair ‘markel valie of thc Prupcrty 1mmcd|ately before the ldkmg is less than-the amou it o1 the sums secured im-
mcdzately before the takmg, unless Borrower and Lender otherwise agree in writing or uhiléss applics ol law otherwise pro-
vides, the prucécds shalt be apphed tG the ‘sums secured by this Securuy Insirument whether or not tne cums arc then due.

1f the Property is abandon‘ed by Borrower, of 1f' affer’ natice by Lender 10 Bofrower that the’ esndemnor offers to
makc an award ‘or aettle a cla:m Tor ‘damages, Borrowcr Fails to respond to Lender within 30 days aﬁer ihe date the ‘natice

is gwen. Lcndcr is’ authonzed o cottect and 'npply the’ procccds. at jis opuon “either to rcstorunon or rcpnlr of ihe Property

or to the sums securcd by 1h|s Secur:ty Instrumcnt. whether or not then due.

Unless Lender ‘and. Borrower otherwise agree in wrmng. any application of proceeds to principal shall not extend -

or postponé the due datc of the momh)y payments referred to in paragraphs 1 and 2 or change the amount of such pavinents. ;-
i1. Borqur Not Released “Forbesrance By Leénder Not 8 Waiver. -Extension of the time for paymem or -

modiﬁcanon of amorzizauon qf the sums secured by this Sccumy lnstrumem granted by Lender to any successor in interest -
of Barrower shall no operau: 16, releasc the llﬂblllly of ‘the ongmnl Borrower or Borrower's successors in interest. Lender .

shall not be rcqmred io dommence pruccedmgs against any ‘successor in interest or rehise 1o cxtend time for payment or
otherwise mod;fy amortization of the, sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ch-uwer s successors n’ ‘interest, Any. forbcamncc by Lender in exercising any right or rcmcdy shall not be
a waiver of or precludc the’ cxerc:sc ot' any right or remedy
.12, Successors and, Assigns Bound; Joint and Several Lnabilxly, Co-signers.  The covcnants ‘and agreementis of
this Sccunt}' Instrumem shatl bind and ‘benefit the successurs ‘and assigns of Lender and Borrower, sub_]ect to the provisions
of paragraph 17 Borrowcr 'S, covcnams and | agrcements "shall be joint and seéveral. Any Borrower whc cc-signs this Security
Instrumcrl but docs not cxccute zhe No!c‘ (8) is co-signing this Secyrity Instrument unly to mortgage, grant and convey that
'mtercst .m the mperty under the terms, of this ‘Secuirity’ Instrument, (b} is niot personally obhgmed to pay the
sums, secured by thls Sccur; . ‘ und (c) agrccs that Lender and any. ather Borrower may agrcc 1o éxtend, mod:fy,
forbear or. make any accommodauons wnh regard to the 1erms of this Secunty Instrument or the Note wnhou! that Borrawer® s

COHSCHI
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~4———22. Release. ' Upon payment of all sums secured by this Security Instrumernt, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded tagether
with this Security Instrument, the covenants and agreements-of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemnents of this Securiry Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box{es)]
(1 Adjustable Rate Rider (] Condominium Rider [} 1—4 Family Rider

[:] Graduated Payment Rider [:_l Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rndcr {71 Rate Improvement Rider D Second Home Rider

[£] Other(s) [specify]. -
-BY SIGNING BELOW Borrower accepts and agrees fo the terms and covenants contained in this Security Instrument
and in any ride’(s} executed by Borrower and recorded with it.

_/&’\ WK&WQL (Seal)

STEVEN W. KOSMBLLA -Borrower
Social Security Number 357-46~5955
TMtis, Glornre Seal)
MARTLYN A/ KOSMELLA -Borrower
Socinl Security Number 354-30-5458

Witnesses:

(Seal)

-Horrower

Social Security Number
(Seal)

-Borrawser

Sociz | Security Number
{Sprace Below This Line /o A sknowledgment}

STATE OF ILLINOIS, Codle. County ss:

: 17TH MAY 1991
On this, the , before me, the .
subscriber, the undersigned officer, personalty appearedsqwti" };:J;EM ANDW D'%IEE_ILYN A. KOSMELLA
] T {

known to me (or satisfuctorily proven} to be the person(s) whose name ARL subscribed to the within instrument
and acknowladged that executed the same for the purposes herein contiined.

IN WITNESS WHEREOF. 1 hereunto set my hand and official seal.

My Commission expires:

“OFFICIAL SEAL" W&MJ 7. @w v

NOREEN' 7. DILLON
Nolary Public, State of Minois

My Commission Exgires 4(2(95 TITLE OF OFFICER

LAV ) .. ] Cal \, e
: iﬁ} E ILLINGIS Form3014' /%0 Jpage S of Spages)-
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